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PLANS  TO  HELP 
WHEAT  GROWERS 
WITH  BIG  CROP 

Provinces  May  Pass  Moratoria 
If  Additional  Credit 
Not  Provided, 

CONFERENCE  CALLED 


At  the  Lookout  Coupon  Rate  On  New 


ECONOMIC  EFFECT  CHARGE  UNFAIR  , 

:  DEFENCE  PACT  TO  SS”  “Si  TAX  APPLICATION' 
BE  FAR-REACHING  !‘i.M‘'‘ri;.“o«rZS''iiri  .•S""''”.:®*.*’ 

_  market  a  SO'r  issue  as  against  the  Levy  Amounts  to  Con- 

;  Amerio..  Cdll.  A^nticipated  to  "•  o' 

Aid  Canada’s  War  .Meanwhile  bond  circles  are  look- 

p  ing  forward  to  the  offering  as  likely  DISCUSSIONS  AFOOT 

program  tr,  end  t^e  unusually  dull  Iieriod  of  _ _ 

- -  the  recent  past.  After  the  Dominion  : 

I  ART  QIC’ NIFIP  A  MX  *'’'•^1  is  completed,  the  way  will  be  I  Cover  Wide  Field  and  Will ; 

I  SIGNS  ARE  SIGNIFICANT  some  ..rovlncial  govern-;  ^Iso  Deal  With  Problem  of 

- - -  ment  financing,  including  refunding.; 

Canadian  Free  Dollar  Sells  High-  j  -  —  •  Threatened  Larger  Wheat  i 

er — Dominion  BondsinBetter  niVinCNnC  IW  Surplus 

Demand  —  Wheat  Market  ^  - 

:  Above  Pegged  Price  SEPTEMBER  TO  ;  cutrnf  “^re 

-  JLl  iLlTIDLli  III  government  officials  and  represen- j 

T.V  itself  one  of  the  most  pregnant  ^  .  lUrUCD  '  ' 

I  events  in  the  political  and  social!  \QyQ  nUinljlX  ^-sts  in  the  dispute  over  who  wilM 

history  of  the  North  American  con- 1  "  |  bear  the  burden  of  the  new  i,s  cents  i 

tinent,  the  defence  pact  entered  in- ,  _  ,  .  ,  a  bushel  processing  tax  on  all  wheat ; 

to  between  Canada  and  the  United  I  Total  of  $26,551,173  Compares  ping  into  domestic  consumption. 

States  promises  to  be  attended  by  With  $22,458,998  Same  uve^statfsKl  data'^have  hL'^n  corn- 
far-reaching  economic  developments  I  Month  Last  Year  piled  by  varioMs  interests  tonce.rn- 

of  tremendous  importance.  These!  _  a.nd  a  decision  may  he  reached' 

should  bring  about  an  immediate!  MINF*^  TH  PAY  AAtr  shortly, 

improvement  in  trade  and  financial  ‘  .Ml. ling  interests  are  unwilling  to  j 

...  .  f  .u  ■  J  ,  1  -  comment  while  the  dispute  is  un- 

relations  not  only  for  the  period  of  _  , ,  .  .  .  j  i*  i  _ _  i _  ' 

I  Dividend  payments  to  be  made  by  dey  negotiation.  It  is  known,  how- i 
the  war,  but  after.  Some  of  the  more  Canadian  corporations  in  Septem-  ever,  that  both  milling  and  baking  ; 
Important  developments,  immediate !  her  1940  will  total  approximately  interests  have  made  strong  repre- ; 
and  prospective,  may  be  summarized  ;  $26,551,173.  according  to  a  prelim-  sentations  to  the  government,  con- i 
as  follows;  '  estimate  by  The  Financial  tending  that  to  force  either  the  mil- 

Times.  This  represents  a  gain  of  lers  or  bakers  to  bear  the  burden. 
Washington  Export  -  Import  $4,092,175  or  about,  18%  over  the  or  to  attempt  to  distiibute  the  load 
Bank  loans  which  may  be  made  total  of  $22,458,098  paid  in  Sep-  between  them,  is  dot  only  earnings 
available  to  finance  carrying  of  big  tember  last  year.  It  also  consti-  confiscation  but  capital  confisca-  j 
Prairie  wheat  crop.  tutes  a  new  high  for  any  Septem-  tion.  I 

^  Prospect  for  general  trade  ere-  her  on  record  It  is  estimated  that  the  process-  ^ 

dits  which  would  enable  Canada  to  Aggregate  pa.\-menls  for  the  past  ing  tax  will  yield  $7,500,000.  Mill- 1 
increase  purchases  of  American  9  months  of  the  current  year  will  ing  interests  have  contended  that  ' 
planes,  munitions  and  equipment.  amount  to  about  $195,276,655,  com-  the  lax  should  be  passed  on  to  the  ' 


MILLERS,  BAKERS  i 
CHARGE  UNFAIR  j 
TAX  application' 


derate,  there  appears  a  possibility ,  53y  Ottawa’s  Policy  On  Proces- !  United  States. 


that  the  government  will  attempt  to 
market  a  3%  issue  as  against  the 
bonds  offered  in  the  first  is- 


sing  Levy  Amounts  to  Con¬ 
fiscation  of  Capita! 


•Meanwhile  bond  circles  are  look-j 
ing  forward  to  the  offering  as  likei.v;  DISCUSSIONS  AFOOT 

to  end  the  unusually  dull  iieriod  of  _ _ 

the  recent  past.  After  the  Dominion  : 

loan  is  completed,  the  way  will  be!  Cover  Wide  Field 
clear  for  some  provincial  govern- 1 
ment  financing,  including  refunding.; 


DIVIDENDS  IN 
SEPTEMBER  TO 
BE  18%  HIGHER 


iver  Wide  Field  and  Will 
Also  Deal  With  Problem  of 
Threatened  Larger  Wheat 
Surplus 


According  to  Ottawa  advices,  dis¬ 
cussions  are  continuing  between 
government  officials  and  represen- 


Is  Repatriation  of  Securities  Needed  Now? 

The  Editor. 

Financial  Times, 

Dear  Sir;  — 

I  have  read  with  interest  the  article  in  your  issue  to  today  with  regard 
to  the  probable  economic  and  fiscal  co-operation  between  Canada  and  the 


You  quote  the  New  York  Herald  Tribune  and  hope  to  see  you  give 
prominence  to  their  remarks  on  a  menace  which  has  been  hanging  over 
our  heads  for  some  time,  I  refer  to  the  threat  that  foreign  securities  might 
be  "repatriated”  at  today’s  fantastic  stock  market  values.  The  Herald 
Tribune  says; 

This  method  of  obtaining  dollars  is  far  from  a  desirable  one. 
either  for  those  whose  investments  are  taken  over  nr  for  the  Amer¬ 
ican  financial  markets.  It  is  a  device  which  should  have  to  be 
resorted  to  only  by  a  country  whose  credit  has  been  otherwise  com¬ 
pletely  exhausted.  This  certainly  is  not  the  case  with  respect  to  the 
Dominion  of  Canada  ...” 

When  the  bars  are  down  for  Canadian  borrowing,  it  is  to  be  hoped 
that  we  will  hear  no  more  of  this  scheme  of  capital  confiscation  euphemis¬ 
tically  termed  "repatriation.” 

!  Yours  truly, 

Outremont,  P.Q.,  August  23,  1940.  ,T.  AMYOT. 


BOND  COMMITTEE 
GO  THROUGH  WITH 
SALE  OF  ABITIBI? 

Sees  Little  Danger  of  Interven¬ 
tion  by  Ontario  Government 
To  Stop  Sale 

ANOTHER  BID  RUMORED 

But  Representatives  of  Equity 
Holders  Deny  Knowledge  of 
Plans  —  New  Protests  Arc 
Made  Against  Foreclosure 


Outremont,  P.Q.,  August  23,  1940.  ,T.  AMYOT.  Dc-'^piie  further  protests  from 

1  junior  .seeiirity  holders,  the  Bonri- 

!  There  is  a  growing  feeling  in  Canadian  financial  circles  that,  with  the  holders  Protective  Committee  of 
I  improvement  in  international  relations,  financial  and  economic  as  well  as  ..\bitihi  Power  &.  Paper  t  o.  has 


Srin  "he^’^Sute^ove^wh^ following  the  signing  of  the  Canadian-Ameriran  defence  pact 


been  niovin? 


&.  Paper 
ahead  with 


t  o.  has 
its  .in- 


,  a  bushel  processing  tax  on  all  wheat 
Total  of  $26,551,173  Compares  going  into  domestic  consumption. 


With  $22,458,998  Same 
Month  Last  Year 

MINES  TO  PAY  60^^ 


Special  Correspondence  j  Dll  tne  Ir6©  LGDflaian  < 

W'innipeg  —  There  is  no  lack  of !  }-^  parity  for  thi 

sympathy  for  the  Western  farmer  dollar  is  forecast, 
with  a.  huge  crop  on  his  hands  and  I  Greater  confidence  ir 
who,  under  the  recent  government  j  securities  indicated  by 
regulations,  i.s  only  able  to  market!  Prices  for  Dominion  Boi 
five  hu.shels  to  the  acre.  Just  howl  ^ork. 
he  can  finance  himself  within  thei  Marked  improvement 
limits  of  this  revenne  is  now  the;  traffic  following  belt 
subject  of  an  animated  discussion  in  |  standing  of  Canada's  w 
the  prc.ss  of  Western  Canada.  Thej  Prospect  for  early  resumption  of 
opinion  is  that  lie  cannot  do  so.  Ac-  negotiations  looking  to  the  con- 
commodation  or  credit  must  be  sup-  struct  ion  of  an  international  high- 
plied  from  some  source  or  other.  to  Alaska. 

wniilP  all  of  the  Western  provinces  .  Indications  of  renewal  of  nego- 
havo  professed  their  willingness  toj  tiations  looking  to  the  carrying 
render  any  as.sistanre  in  their  power;  nnt  of  the  St,  Lawrence  Waterway 
within  the  limits  of  their  ro.speeUve '  Pto.lect. 
resources,  it  has  not  been  made  Credits  For  General 
clear  to  Westerners  just  how  the  t-  j  a  c  j 

help  is  to  come.  The  borrowing  pow-  1  rade  Are  Expected 
er  of  the  Western  provinces  Is  11m- 1  Should  the  agreement 
Ited.  if  it  e.xisls  at  all,  and  the  prob- ;  p,^l,able.  be  followed  by 
lem  would  he  n  tax  on  the  federal  j  . 

resources  at  a  lime  when  the  warl'nP  ^f  general  credits  t 
i.s  ahsorhine  all  it.s  enercies.  i  'n  addition  to  those 


Prairie  wheat  crop.  tutes  a  new  high  for  any  Septetc 

Prospect  for  general  trade  ere-  her  on  record 
dits  which  would  enable  Canada  to  Aggregate  pa.t-menls  for  the  pas 
increase  purchases  of  American  9  months  of  the  current  year  wi: 
planes,  munitions  and  equipment.  amount  to  about  $195,276,655.  com 
Brighter  outlook  for  loans  which  pared  with  $189,492,509  in  thesam 
would  relieve  pressure  for  repa-  time  of  1939,  a  gain  of  $5,548,12: 
triation  of  Canadian  held  American  of  about  2.9%. 
securities  and  need  to  curtail  U.S.  During  September  95  companie 
imports.  will  make  regular  or  interim  dis 

Improvement  in  exchange  as  In-  bursements  on  111  issues,  of  whic! 
dicated  by  advance  in  quotations  32  are  preferred  .stocks.  Payment 
on  the  free  Canadian  dollar.  A  on  these  preferred  issues  wil 
return  to  parity  for  the  Canadian  amount  to  about  $3,938,582  or  11.6': 
dollar  is  forecast.  of  4he  total  amount  di.stributeii 

Greater  confidence  m  Canadian  There  will  also  be  four  extra  pay 
securities  indicated  by  advance  in  ments  to  an  aggregate  total  o 
prices  for  Dominion  Bonds  in  New  $265,205.  These  extras  will  be  pah 
York.  by  Asbestos  $90,090.  Celanese  $130. 

Marked  improvement  in  tourist  205.  I'entral  Patricia  $25,000,  Per 
traffic  following  better  under-^  ron  $20,000.  In  addition  there  is  j 
standing  of  Canada's  war  efforts.*  foreign  exchange  premium  on  In 


total  of  $22,458,098  paid  in  Sep-  between  them,  is  dot  only  earnings 
tember  last  year.  It  also  consti-  confiscation  but  cdpilal  confisca- 


bear  the  burden  of  the  new  i.s  cents  I  ''anadian  held  American  securities  nounced  plans  to  take  over  the  as- 

a  bushel  processing  tax  on  all  wheat  i /O-  "f  Oie  company  ihroucli 
going  into  domestic  consumption.  ~  '  1  forced  sale,  with  the^  date  set  for 

With  $22,458,998  Same  uve^statfsKf  d^I'^^ave'^W  Pr  l/*f  I  All  |  yet  been  no  evidence  that  the  bond 

Month  Last  Year  piled  by  varimis  interests  concern-;  W  Ql  I  lOwlUCilwn  iO  OC  !  committee  wi:i  depart  from  it;  an- 

ed.  and  a  decision  may  he  reached  '  nounced  policy,  or  make  any  fur 

shorllv  I  II  concessions;  in  fact,  the  com 

MINES  TO  PAY  60^^  Mi’.iing  interests  are  unwiihng  to  i  bpeecled  Dv  UeTencz  Pact  ‘ 

^  .  -  comment  while  the  dispute  is  un-.  1  making  everj  effort  u.  get  more  de- 

Divldend  payments  to  be  made  by  de;-  neptiation.  It  is  knmvn.  how- |  -  ^  g  ,  ,  final  date 

mi‘f  ^str^g  ‘’re^^  !  P*"**  May  Result  in  Dove-TaUing  !  for  deposit  of  bonds. 

sentations  to  the  government,  con- I  of  Production  Effort  in  Many  Lines  -  Look  to  !  dJ,'’ a^^co'nd  hid®“the ''.\huVhi''’nro 

tending  that  to  force  either  the  mil-  ,  ,  r-  i-  ..  i  1  ^  ’  second  hid  the  Ahitih  pio- 

lers  or  bakers  to  bear  the  burden.  U.S.  for  Machuie  Tools  aS  Initial  Benefit  From  I’®''-''  ninrte,  in  behalf  of 

or  to  attempt  to  distiibute  the  load  a  ^  »  junior  >ecinity  holder.®,  on  Octobei 

between  them,  is  dot  only  earnings  Agreement  lb.  Leading  junior  security  holders 

confiscation  but  capital  confisca- j  - — — -  deny  an,\  knowledge  of  P'^us  for 

tion.  I  Problems  which  were  threatening  dian  industrialists  are  hopeful  that  however,  although  1' 


War  Production  to  be 
Speeded  by  Defence  Pact 

Working  Out  of  Plans  May  Result  in  Dove-Tailing 
of  Production  Effort  in  Many  Lines  —  Look  to 
U.S.  for  Machine  Tools  as  Initial  Benefit  From 
Agreement 


It  tK  pstimafed  that  the  nrncess- i  hamper  seriously  the  entire  Gan- !  a  satisfactory  arrangement  for!''’  reported  efforts  have,  been  made 
in^  t;iY  will  viplH  JRT  =100  000  MiVl- 1  H'artime  industrial  production ;  working  out  Canada’s  machine  tool  certain  quarters  to  organize  a 

ini?  interesit^  have  contended  that  '  *^**^^**^“  expected  to  be  eased  i  problem  can  be  arrived  at  imme- !  make  li  l  onipetitive 

Z  iaTSuld  be  pass^^^^^^^  of  the  move- !  diately.  at  least  on  a  semi-official  I  offer  for  the  property. 

/.onc.imai- '  fh-j,  at  loact  fVio  nvifo  nf  ™®9t  foi’  joiut  IS.  Canada  defcuce  I  bas'i  s.  i  The  Ontario  goyerument,  whose 


amount  to  about  $195,276,655.  com-  the  lax  should  be  passed  on  to  the  ! move- 1  diately.  at  least  on  a  semi-official  i  offer  for  the  proper, y. 
pared  with  $189,492,599  in  thesame  consumer;  that  at  least  the  price  of  i  Canada  defence  j  basis.  i  The  Ontario  goyerument,  whose 

time  of  1939,  a  gain  of  $5,548,121,  the  cheapest  bread  loaf  should  be  I  according  to  leading  indus- ,  In  this  connection  is  the  appoint- ,  attitude  is  important  hecau.-e  of  it.s 

of  about  2,9%.  raised  one  cent.  The  government  | ,  u.  •  .  "'®''  ' iniher-ciitting  right.®. 

During  September  95  companies  has  held  that  living  costs  are  not  I  thief  among  these  problems  is  the  |  real  as  Machine  Tool  Controller,  has  been  anxious  that  the  company 
will  make  regular  or  interim  dis-  to  be  raised  at  this  time,  particu- p?®'^  machine  tools  in |  with  powers  to  issue  export  and  im-  be  taken  out  of  receivership,  hut 
bursements  on  111  issues,  of  which  larlv  the  bread  price,  and  has  rul- '  ^’’®  United  States,  j  port  licenses,  to  control  production,  at  the  conn  hearing  oppo.sed  forced 

32  are  preferred  .stocks.  Payments  ed  that  for  the  time  being,  half  or  1  p‘  machine  tool  production  fa- !  make  purchases.  Main  object  of  this  sale,  of  the  company's  as.^cts.  The 
on  these  preferred  issues  will  35  cents  of  the  79  cents  a  barrel  i  POPPU'y  a'"®  being [  appointment-which  in  effect  gives  .sale  was  ordered  by  the  court, 

amount  to  about  $3,938,582  or  11.6%  added  to  the  flour  cost  is  to  be  ! ‘'’''?'“®'’  capacity,  and  every  pre- j  Mr.  Arnold  the  powers  formerly  held  however,  de.spite  this  oppo.sition. 
of  .the  total  amount  di.stributed.  'absorbed  by  the  millers  and  the  ,  ®®'^®p®®  P®  ‘*®'Pf  '■®‘1P‘''®- L^-''  .‘‘’®  ®°'^®''“'"®p^  pP.P’P'^P^  A  committee  representing  junior 


32  are  preferred  .stocks.  Payments  ed  that,  for  the  time  being,  half  or 
on  these  preferred  issues  will  35  cents  of  the  79  cents  a  barrel 
amount  to  about  $3,938,582  or  11.6%  ^added  to  the  flour  cost  is  to  be 
of  .the  total  amount  di.stributed.  absorbed  by  the  millers  and  the 
There  will  also  be  four  extra  pay-  other  half  by  the  bakers, 
ments  to  an  aggregate  total  of  c  u  j  i 

$265,205.  These  extras  will  be  paid  ^  Schedule 

by  Asbestos  $90,090.  Celanese  $130.-  One  propo.sal  being  actively 
205,  Central  Patricia  $25,000,  Per-  presised  by  certain  quarters  is  that 
ron  $20,000.  In  addition  there  is  a  j  the  government  assist  in  cstabllsh- 
foreign  exchange  premium  on  In-  i  ment  of  a  bread  price  schedule,  un- 
ternational  Nickel  payment  amount-  I  der  which  bread  prices  w  ould  move 


ccdence  is  being  given  to  require-  by  the  government  company  which  A  committee  representing  junior 
!  ments  pf  war  industries  but  Can-  he  headed — is  to  enable  him  to  ar-  security  holders,  assigned  the  task 

I  ada  will  need  within  the  next  few  range  for  tools  from  the  U.S.  in  a  of  obtaining  active  government  in- 

I  months  some  $20,000,000  of  Ameri-  hurry,  and  without  being  hampered  tervention  to  prevent  coiiri,  sale, 

lean  tools — not  $65,900,000.  however,  by  red  tape.  has  had  no  .success  to  date.  The 


One  propo.sal  being  actively  i  lu.wever. 

pressed  by  certain  quarters  is  that  1 


ternational  Nickel  payment  amount-  der  which  bread  prices 
ing  to  $796,000.  and  a  similar  extra  closely  with  production 
on  DIsti'.lers-Seagrams  of  $97,000.  under  which  bakers  woiT.d  derive  a 
Throughout  this  compilation,  dis-  modest  but  assured  rate 


Trade  Are  Expected 

Should  the  agreement,  as  seems 
probable,  be  followed  by  the  grant¬ 
ing  of  general  credits  to  Canada — 
in  addition  to  those  projected 


can  tools — not  $6o.900,000,  however,  by  red  tape.  has  had  no  .success  to  date.  The 

as  some  reports  have  it.  These  tools  Other  developments  expected  to  bond  coinniittee  expresses  confi- 

will  be  required  chiefly  for  the  emerge  initially  out  of  the  new  U.S.-  dence  that,  once  the  cnnipany  is 

$170,900,000  of  new  war  plants  sche-  Canada  defence  understanding  in-  taken  out  of  receivership,  cn-nper- 
duled  to  start  production  within  the  elude  plans  for  establishment  of  ation  of  the  government  in  the  mat- 

next  six  months.  .loint  military  bases  and  other  de-  ter  of  tinilier  eiifting  rights  wi’.l  de- 

Actual  amount  of  tools  urgently  fense  projects,  important  from  a  velop.  They  contend  that  any  other 

needed  from  the  States  has  been  1  strictly  military  viewpoint.  attitude  would  place  the  Ontario 

modified  som-^what  from  earlier  ex-'  Ev’cntnally-  it  is  believed  logical  government  in  an  impossible  posi- 

pectations.  due  to  the  emphasis  gi-ithal  more  far-reaching  develop-  (ion 

ven  by  the  government  to  the  nia-|  ments  can  be  expected  -  develop-  committee's  plan  would 

chine  tool  problem.  The  Ro\ern-|  a'ontinuod  on  Pape  f,)  rroatp  I  lUSo  sliarps  f)f  tipw  cai)- 


i.-^  absorbine  all  iis  rnei’Kies.  j  addition  to  those  projected 

\iinfher  iloraforinni  I  through  the  Kxport-lmport  bank, 

„  „  ,  ,  i  organized  for  the  marketing  of  the  I 

Premier  Braeken  of  this  province;  ........ 

ha.®  called  a  special  provincial  rau- j  ‘I"®  hemisphere-relieve 

CHS  for  Frid.Tv  to  deal  w  ith  the  proh- 1  the  strain  on  international  trade  and  | 
icm  moriioviiini  on  farm  debts  1  finanee  created  by  the  upsetting  of 
may  he  one  of  the  outcomes.  j  three-cornered  arrangement  by 

caucus  will,  of  c/„ir.se,  depend  on ! ®®‘“®®  f'”'  American 
wnat  is  done  by  the  Dominion  gov- ;  Pfoducts  through  sales  to  Great  Bri- 


Throughout  this  compilation,  dis-  modest  but  as,®ured  rate  of  Profit.  |  ‘hf  S^tes  has  been  str^tly  military  viewpoint, 

bursements  which  have  not  been  '  To  meet  the  present  problem  of  ad- !  somewhat  from  earlier  ex-!  ^'entnally  it  ‘® 

announced  as  .vet.  but  which  we  ' .lusting  costs  and  price.®,  bread  i  ‘^“®  ®'"Ph®®*®  1 

have  assumed  to  he  made  accord-  would  he  sold  'or  tickets  rather  i nZLT"  The  “ 

cf,Antin,.eH  Cl  than  a  flat  cash  rtrice  for  each  ®"'"®  The  govern- 1  fContinued  on  Page 

(Continued  on  Page  6.)  than  a,  flat  c,i-M  price  for  racn  ,  Citadel  Merchandizing'  _ - _ 

■  I  Co.,  w'hieh  has  complete  authority 

/I  ■  |\  a /If rfivr  |\I^||aiftT|\  .  -'I'lling  interests,  as  well  as  bak-  over  production  of  machine  tools,  A|LrT$|J|/\  TAP  A  1 

I  Al  III  llrIVIAIlll  companie.®.  also  are  vitall.i  ;  purchases  from  foreign  sources  and  If  Iff f  f/D/l' 

vril  iivil  1  t/uilinifl/  concerned  with  the  wheat  surplus  distribution,  has  been  active  in 

wheat  price  problem  and  it  is  ;  straightening  out  difficulties.  PD/fD  IlIT  DV  C 

rllWhn  I  lin/lr  ANILS' '■®P”''^®‘^  discussion.®  with]  \\-hat  made  the  problem  loom  as;  LlfUl  fill  Dl  1 

1  V  f  f  Ull  vf/iill  illf  ILiU  '  government  officials  have  embraced  |  particularly  serious  was  the  fart' 

- (9  w-ide  scope  and  included  sugge.®- |  that  the  U.S.  tool  industry  i,®  made-'  ' 


through  the  Kxport-lmport  bank,  j  Qygj,gj.  YViddy  handling  the  wheat  sur- ;  quate  for  any  unusual  demands,  and  ;  Damage  Estimated  at  15,000,- 


Expanding  Consumption  Both 
At  Home  and  In  Ontario 


plus  problem. 
Canada  has 


the  three-cornered  arrangement  by  |  ,  ^ ''b  Ontario  s  power  demands 


!  bushels  of  wheat,  and  has  sold  for  tion  program.  In  line  with  this  pro- ! 

!  export  only  100.000.099  bushels,  to  gram.  Congress  has  been  rushing, 

'the  British  government.  Britain  is  through  a  measure  to  give  the  Pres- j 

:  now  the  only  important  market  |  ident  power  to  seize  all  machine! 


nada  settle®  for  A.mprican  and  further  British  require-  tools  ordered  by  foreign  govern- 

9'Kht  once  the  newM^^^^,^  nestrictions  have  ments  but  not  yet  delivered. 


products  through  sale.®  to  Great  Bri-  government  war  plants  are  ''eady  ;or ,  sales  of  Canadian 


=rnmpnt  If  Ottawa  should  adopt  the  lain,  the  benefits  would  be  very  far-  production  and  Canada's  wartime 


recommendation  of  the  recent  eon- “  reaching.  Not  onlv  could  Import- 
ference  of  western  ''epi'esentatives '  employed  to 


firninsre  for  advances  on  secur- 


•  J  .  ,  ,  v-rtiiatm,  rti  imif  j  Winnipeg  market,  in- '  importance  of  the  new 

industrial  production  program  minimum  price  lev- Uhat  U.S.  and  Canada  de 

into  full  swJng.  Quebec  powei  com-ig.,  millers  cannot  get  the  '  joint  problem,  is  obvious 

7  in  'heir  wheat  purchases.  I  Imlustrialists  Hop 


ity  of  grain  stored  on  farms,  the  ac-  "-‘’S'®'  carrying  the  big  Western  (jro  face  prospects  of  having  most !  f  f  ''  7  7 

tion  of  the  Manitoba  government  Wheat  crop,  but  other  credits  would  if  not  all  their  available  i  export  outlets  as  well  of  those  of 


...V  guvr  ...ocu.  ...  lue  ov  i-.moo  |  committer's  plan  would 

chine  tool  problem.  The  govern-|  fContiniied  on  Page  6»  I  create  I  oijn  kso  simrcs  of  now  c.ii)- 

ment-owned  Citadel  Merchandizing'  - -  j  ..id  shareholder.®  and 

(  o.,  which  has  complete  authority  ,  ,.0^0....=  ..■,.,.11  i.n 

over  production  of  machine  inols  Aj^AniA  TODAffO  Lortunity  of  '^gaining  .oni'nl  !d 

purchases  from  foreign  sources  and  UlllnAlU  ll/DAULU  I  ,be  compniiVs  a, -sets  tlirougl.  p.ir- 

distribution,  has  been  active  in  .'-.t . .  .1.... 

straightening  om  difficulties  ■  AH  AH  HIT  nV  pDflCTi  iimllv  s.ai-ied  $36  '  '!  share  '  t.u; 

M-hat  made  the  problem  loom  as,  tltUl  Ill  1  D I  rlll/Ul  Uhich  has  now  moved  up  10  .$37  a 

particularly  serious  was  the  fart'  _  '  share,  to  compen.®a;e  Imndholders 

that  the  l.S.  tool  industry  1,®  made-  ,  . . .  ,  '  ,,  _ _ _  ...  , 

quate  for  any  unusual  demands,  and;  Damage  Estimated  at  15,000,- j  ,,  ,"‘^1  ‘ 

A,,...  J  I  ®  ’  ’  cost  to  the  sha  reliolder®  to  get  con- 

the  Lnited  States  itself  has  launched  ,  ^  20,000,000  Pound.s—  trol  is  now  .$71.43,5.166.  which  would 

a  large-scale  armament  rnnstruc-1  ’  •  .  r  lo  .»c- .. 

tion  program.  In  line  with  this  pro- i  Worth  $5,000,000  I  7  ,  "  '*  ' 

gram,  congress  has  been  ru.shing, 

through  a  measure  to  give  the  Pres- j  Sp«ial  Corr«.pendencr  !  ,^0  pricp'’'will  he' .4!3S*'!r''s'hare.' 

tool®  orde^rpd*V-''%o*’rergn  'Govern'"’  Toronto.— -The  fir.®t  official  rsti- I  nr  .$73.36.5,849.  and  further  '  advan ' 
ments  hn1  nn^t  He1K-e«d  ^  ™®'®  'bp  !  cps  are  provided  for,  which  would 

Tn  ,iew  nf  nerdlte  o^^  ''^®  ®®'-®'-®  f"®'  Wring  cost  on  ,Iulv  1.  1942.  when 

imlforVanre  ^Of  ^rTe,I^nifinn  '“®*  '''®®''  'hp  loss  at  j  the  .stockholders'  purchase  option 

mportance  of  'be  new  recognition  I  $.5,999,099.  Approximately  |  expire-  to  .$41  a  share  or  .“9  1,57  . 

that  I  .S.  and  Canada  defence  is  a  jg  000.900  to  29.000,009  pounds  of  !  S80 
joint  problem,  is  obvious.  !  ^^bacco  have  been  destroyed  in  I  ' 

Indastnalists  Hopeful  .Norfolk.  Middlesex,  South  Oxford  ,  _  ' 


'  the  United  States  itself  has  launched 
809.000.000  ■  a  large-scale  armament  construe- ! 


000  to  20,000,000  Pound.s- 
Worth  $5,000,000 

Special  Correspondence 


$41  a  Ashare  or 


will,  of  coiir.sp.  bo  less  drastic.  facilitate  Canadian  purc'hases  of  es-  output  taken  up.  in  the  not  distant  ‘  j^gve  I 

Failing  Ottawa,  assistance,  the  poods  and  male-  f®"'  Obta®'"  "®  ®®  ^je^iopmenls. 

likelihood  IS  a,  special  session  of  the  .  ,  ,  .  j  o..  *  u  bee  requirements. 

I.cgislature  to  bring  in  a  general:'"'®’'’  f'"®'”  '’'®  United  States  m  en.  Already  sales  of  secondary  power, 
moratorium  on  farm  debts.  So  far  jin  view  of  the  difficulty  of  securing  jjj  Quebpf.  have  been  trimmed  sharp- 
as  the  lAcpislature  is  concerned  i  a  sufficient  volume  of  American  ly,  as  revealed  in  provincial  govern- 
there  will  bn  little  or  no  opposition  |  steps  have  been  under  con-  ment  reports.  .\nd  Saguenay  Power 


Indastrialists  Hopeful  .Norfolk.  Middlesex,  South  Oxford 

While  it  is  hardly  expected  that  ' and  Brant  counties,  the  chief  lo- 
ensational  developments  in  ‘fhe!  bacco  growing  counties  of  Ontario. 


(rihsoii  Again  Protesls 

Opponents  of  foreclosure 


export  outlets,  as  well  of  those  of  sensational  developments  in  ‘rte!  bacco  growing  counties  of  Ontario.  I  t'ontiniied  to  express,  in  the  form 
wheat,  have  been  restricted  by  war  u.S. -Canada  talks  will  be  .announced'  In  these  counties  about  5''$  of  the  ,  letteis  to  the  Press  audio  eqiii- 


until  after  the  U.S.  elections.  Cana- 


to  such  a  measure.  Members  of  alii 
groups  are  agreed  that  some  protec-! 
live  legislation  is  necessary  but  per- 


sideration  to  limit  the  importation 
of  certain  less  essential  products. 


haps  are  not  agreed  on  the  form  Strain  On  Exchange 
Premier  Patterson  of  Saskatche-  Would  Be  Relieved 


Co.  has  now  recalled  sales  of  secon¬ 
dary  energy,  so  as  to  make  available 
primary  power  required  at  expand¬ 
ed  aluminum  plants  in  this  province. 


Coal  Mine  Workers  and 
Owners  Suffer  From  Strikes 


crop  has  been  lost  w  hile  tobacco  bolder.®  aini  Ixindholdei  s  of  the 
in  Essex  countv  has  been  yjj-  their  aiciinienis  why  the 

touched  1  Jiropcrties  at  this  time 

is  9ot  only  nunecesfary  but  unde- 
The  Ontario  Tobacco  Marketing  •  ^  chairman  of 

?!/.‘’’77?7""7the  preferred  shareholders  protec- 


was  45,000.000  pounds.  With  almost 
half  of  this  gone  the  market  is  fac¬ 
ed  by  a  new  situation,  which,  in 
view  of  the  fact  that  there  was  a 


live  commitlee.  says  in  his  latest 
letter  on  the  subject: 

“  'Forccloi.siirc'  nr  'sale'  will  not 


Two  announcements  from  govern- 1  ployees.  used  for  colliery  power,  etc.,  I  surplus  of  some  28.000,090  pounds.,  bring  .\hitihi  out  of  rcceivcrsh;]) 


Amcmg  conipanies  On- j  sources  threw  new  light  on  I  dropped  6  cents  a  ton,  making  net  is  not  altogether  an 


wan  has  promised  that  his  govern-,  creation  of  United  States  ere-  er  is  adding  another  20,000  h.p.  1 7 

mpnt  wnnlH  nffer  the  fnllest  mens-'  ..  ..  .  .  ««  _ _  ... 


this  week,  gain  only  6  cents. 


ment  would  offer  the  fullest  meas-;^  cooperation  of  Wash- 

nre  of  co-operalion  and  assistance;  .  ....  . 

to  the  Federal  government  and  other!  ington.  which  it  is  now  expected 
provincial  governments  in  a  joint  of-;  will  come  after  the  presidential  elec- 


rt  the  cooperation  of  Wash-  block  of  '-ycie  power  to  the  60,-  „,g  Fuel  Board,  from  Otta 

which  it  is  now  expected  000  h.p.  of  .o-e>rle  pow  er  previousl®'  year,  for  the  first  timi 

_ sold  to  the  commission  and  Beauhar-  .no,  .nHncmr  o.  . 


he  first  was  the  announcement  by  An  analysis  of  the  1939  returns  by 


is  not  altogether  an  "ill  wind.”  j  sooner,  nor  wil.  it  bring  hoiid- 
However,  the  crop  is  not  covered  !  boiders  one  day  closer  to  a  return 


hundreds  of  i  "b”"  their  investment,  than  would 


fort  to  .solve  the  farmers’  problems :  uon.  if  not  before,  would  probably 
'ny  arranging  for  credits  against,,j,^"i.gjj^^^.g^,^g„gggssi,yfgrthere- 

^''T'hrpmWeni'’fs''of  such  magnitude. !  P9""ia‘ion  Canadian-held  Ameri- 
the  premier  stated,  that  it  required  7dn  securities,  a  course  which  has 


will  come  aiier  inc  steadily  stepping  up| 

tion.  if  not  before,  would  probably  deliveries  to  Ontario,  far  in  ad-i 


the  Dominion  Fuel  Board,  from  Otta-  shows  that;  16  operations  represent-  growers  will  no  doubt  be  hard  hit.  I  ”  I'ea.sonable  couipromise  plan,  the 
wa.  that  last  year,  for  the  first  time  ing  nf';-  of  the  total  tonnage  report- 1  some  relief  being  afforded  by  the  |  '•'"b''-  blan  that,  in  the  past,  lias 
since  1934,  the  coal  industry  as  a  cd  average  net  profits  of  18  cents  a|  fact  that  many  growers  stili  have!  bfcn  adopted  in  connection  with 
whole  showed  a  profit  on  the  year’s  ton:  25  operations  representing  25':r  i  part  of  last  year’s  crop  unsold.  It  !  other  companie.®  similarly  .®it- 


also  remove  the  necessity  for  the  re-  vance  of  the  amounts  called  for  in 
patriation  of  Canadian-held  Ameri-  "s  contract. 


!  aeiivcries  to  untario.  tar  in  ^a-  ^pg^gjjgjjg  q.j^^  second  was  a  state-  of  total  tonnage  reported  average  net'  is  estimated  that  the  value  of  some  bated. 

^”7  ®  called  foi  'ii ,  Labor  Minister  .McLarty.  at  losses  of  23  cents  a  ton;  and  82  op-  of  this  unsold  crop  will  bring  prices  "The  tonipany  i®  now.  and  has, 

i  contiact.  !a  United  Mine  Workers  convention  erations  covering  balance  of  tonnage  up  to  three  cents  higher  than  be-  for  sonic  time,  been  in  a  position 

At  present,  in  addition  to  Maclar-  jn  Truro,  that  there  have  been  more  (1Se$)  showed  a  fractional  profit  on  fore  the  damage  done  to  this  year's  to  pay  current  liond  interest  and  a 

Quebec,  companies  delivering  sporadic  strikes  in  No' a  Scotia  than  aierage.  crop.  substantial  proportion  of  arrears.  I 

iwcr  to  the  western  distribution  ju  g])  (jjg  ,.gg(  of  t  atinda  and  that  it  The  average  realization  per  net  The  frost  which  in  some  districts  understand  that  the  company  has 

lint,  at  Leaside,  include  Gat  ineau.  |  was  time  “for  some  ai  ion  to  remove  ton  of  coal  sold  in  1939  was  $3,513,  was  not  unexpected  also  ruined  now  available  about  .$15,009,009  of 


Acting  Premier  K.  Manning  of :  such  a  step  would  be  taken  with  re-  Beauharnois  ivith  150  000  'nP-  Thisj  McLarty. 

Alberta  asserted  that  it  was  impos- !  grei  in  view  of  the  present  level  of  'under  ^rr>,isfrn*rrinlf*he.  i  "  'ha'  the  most  labor  .®trife  is  cen- 

siblp  for  provincial  and  municipal!,,  gecuritv  markets,  but  naturally  I  g  i^aside  and  Beauharnois  I  ^®'’®‘’  »  Province  v  here  Canadian 

.o  p^vMe  ajwua.j  V!  “  J  .'CZr  y  ''t  I'Zr  ” 

'“"'.e=o„da,y  io„  power  CO., raced  for  fro„,  Beauh.r- ' 2'.*  “5^ 


ease  of  12  cents  per  net  ton  over  large  tracts 


throughout  the  Kingston  area. 


governments  in  provide  adequately 
tc  cope  with  even  immcdiaie  de¬ 
layed  harvest  operations. 

\sk  Goveniment-Made  Umlif 
He  urged  that  the  federal  govern- 


The  extent  to  which  credit  relations  "ois.  In  addition,  deliveries  are  be- 
.  . _ ing  made  to  the  eastern  section  of 


ries  are  be-  your  fellow  Canadians  to 

1  coetinn  „p !  do  awav  with  thcsp  suikcs.” 


d  that  the  federal  govern-  between  the  two  countries  have  been  Q^,^grio  by  Gatineau,  whicli  will  be  Mr.  McLarty  read  a  list  of  dates  on 
erogativp  to  provide  new  improved  since  the  signing  of  the  supplemented  by  the  new  29.009  h.p.  which  mines  were  rl.’cpd  down,  and 


credit  in  terms  of  public  need  be] 
exercised  by  the  Bank  of  Canada  to  ■ 
meet  the  urgent  requirements  of  | 
WestPi  n  farmers,  or  in  the  alterna-  ^ 
live,  that  the  wheat  hoard  take  title  j 
to  sio;ed  grain  and  issue  negotiable; 
grain  tickets  to  the  farmers,  re-  ^ 
deembale  when  erain  i®  sold. 

He  asked  for  reconsideration  of 
the  federal  government’s  iiolicy  and  ' 
immediate  action  to  relieve  a  most 
serious  situation 

Commenting  on  the  situation  last  ; 
week.  Mr.  Manning  slated:  “Appar¬ 
ently  the  Dominion  goaernment  i.® 
trying  to  tiass  responsibility  on  to 
the.  provinces.  .At  the  same  time  Ot-  ; 
tawa,  as  far  as  this  province  is  ' 
concerned,  has  refit 'ed  to  give  us  a  ! 
free  hand  in  applying  our  policies 
(Continued  on  Page  5) 
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block  from  Marlaren  Quebec, 


Have  you  bought  your 

WAR  SAVINGS 

CERTIFICATES? 

• 

Nesbitt,  Thomson 

AMD  COMPANY. LIMITED 

353  St.  James  Street  West,  Montreal 
Branehet  In  the  prinelpsi  cities  of  Canada 


I  it  was  brought  out  th’  these  strikes! 
were  without  the  ai'y oval  of  the 
union  and  without  di.-i  iplinary  action 
'  from  the  union.  Th’:-  lack  of  disci- 
I  plinary  action  by  the  union  was  what 
the  labor  minister  p:.  icuiarly  called 
!  attention  to.  .\s  resuP  of  these  "un- 
'  offficial”  strikes.  M'  Mctyarty  said. 

;  .Nova  Scotia’s  coal  poduction  last 
:  year  had  been  cut  <1  ■•,vn  by  262.000 
tons. 

Uni'll)  nfficiai®  at  Cic  convention 
!  denied  the  "unofficial  strikes  re- 
!  dneed  (oal  output,  iid  '9  his  ex¬ 
planation  revealed  "iie  reason  for 
'  high  tnal  output  rosis  When  an 
■'unofficial"  strike  tic-'  up  production, 
he  said,  another  pi'  I'li®  nn  double 
;  time. 

The  Dominion  Fur'  Board's  report 
for  1939  revealed,  on  he  credit  side. 

!  that  the  value  of  coa.  -=old  gained  12 
I  cents  a  ton  last  yc.n:  .  hut  l  alue  of 
company  credits  (coal  sold  to  em- 


Canadian  Securities 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

Dominion  Skcitbitxbs 

OQRFOISAaiaN  UMIIED 

TOWOMTa  MeWTWKAC  wiNNiexo  VAMOOUvew  ncwyowk  lowoon.  wm. 
875  St.  Jamm  Strmmt  Weat,  Mmntraal 


net  current  assets  (after  deduc¬ 
ting  all  current  liabilitie.® )  ami  that 
Ms  current  assets  include  some 
$4,999,900  of  cash  in  bank.  <’er- 
tainly,  this  is  not  a  'bankrupt' com- 
pan>',  in  the  usually  accepted  sense 
of  the  word,  but  since  1932  the 
company  has  not  been  operated  by 
its  shareholder.®,  and.  therefore, 
they  have  had  no  opportunity  of 
making  interi  St  pa.Miient®  No  plan 
ever  suggested  by  shareholders  ha® 
failed  to  recognize  the  bondholders' 
right  to  absolute  |>riority  both  as 
to  principal  and  interest.  Share¬ 
holders  have  asked  only  that,  after 
.such  priorities,  bondholders  'should 
allow  the  owners  of  the  property, 
i.e,.  the  shareholder®,  to  ref. tin  the. 
property. 

"The  fairness  and  lu  opricty  of  so 
doing,  as  weT  as  the  fact  that  a 
substantial  c<iuity  exists,  was  rec¬ 
ognized  l>y  the  bondholders’  pro 
teclive  committee  in  1937  and  193-8, 
why  not  now? 

"Such  right.®  and  equities  were 
also  recognized  by  the  Ferguson- 
Murdock-Scott  independent  com¬ 
mittee  (with  which  the  late  Mr 
Bradshaw  was  formerly  associat¬ 
ed),  as  well  as  in  plans  that  have 
been  submitted  for  the  Abitihi  re- 

(Continued  ou  Page  6) 
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MARiraiE  BODY  aiN 

FOR  WAR  EFFORT  .-.t  Sis-.:-!  FOR  BRAZILIAN 

ir  MAIlf  FinADACrn  ’*"<1  eubsifllarlps  for  thp  i  - - 

lU  INUW  rllUrUuljl/  I  N«*»  Revenues  for 


- -  I  for  thft  corrospondlnff  quartpr  In 

Premier  MacMillan  of  Nova  Sco- 1  ^as  announcpd. 


New  York-jConv-illdated  net  pro-  rlllc  Kh  A/ll  Izl  j« 

m  of  International  Hydro-F.Iectrlr  I  *  lillACillllAll 

S.A'stem  and  eiibsidiaripe  for  thp  i  - - 

June  30.  amonntpd^to  i  Revenues  for  July  .ShowR 

51 1 0,035,  ronipnrpd  with  5 200, 7. SO  .  ^ 


"...  OHti  we'U  aVioHCfe  it 

ilMuufU  Ute.  BANK  OF  MONTREAL'' 

Thousands  of  business  men  to  ^ive  efficient  and  undet- 
from  Halifax  to  V'ictoria  look  standing  help  in  the  arrange- 
to  the  Bank  of  MONTRE.M  ment  of  their  financing. 

BANK  OF  MONTREAL 

ESTABLISHED  1817 

MODERN.  E  X  P  E  R  I  F  N  C  E  n  BANKING  SERVICE 
...the  Outenme  ef  ]  '  '  >>.»rt’  Suicertfui  Of'erat  inn .  .  . 


B,  C.  Asked  for  Mine  Props 


r-  t  I  ‘a  j  i  inn  srronn  quririer  '.m 

tia  Calls  For  Untted  1I>40  tax  aorniale  were  matprlally 

PInn  Increased  to  provide  tor  hisher 

I  taxes  In  Canada,  and  tbe  United 
States. 

TO  BE  NON-POtmCAI. 

Special  Cort Ptpondenr*  B.  C.  POWER  JULY 

JMlifa.v  In  .in  address  before  __ 

the  «  omnierrial  riiib.  here.  Hon  '  mCT  CADAIlAJr'C  niTCi 
A.  S  MacMillan.  Premier  of  Nova  11L I  CnlllllllUu  Ul  I 
Scotia.  iirRcd  the  mapping  of  con  i 

.St  met  ion  policies  to  meet  the  _  , 

problems  which  would  arise  fol-  “Uv  rigure  for  Firat  7  Month*  of 
lowing  the  war  and  he  said  that  '  Current  Year  Is  Still  Well 
government  and  people  should  eo- ; 

operate,  without  delay,  and  this  Ahead 

should  be  Maritime  wide,  in  the  _ _  ' 

building  mi  of  an  org.aniration  -  Toronto.— British  Columbi.i  Tow-  | 
which  would  be  eapahnlp  of  mak  or  A  orp.  was  alile  lo  report  in- 
ing  intelligent  plans  in  that  diree-  '  creased  gross  earnings  for  the 


First  Monthly  Gain  Since 

^  ,  ,  May  1939 

ittirlng  the  second  quarter  of  | 

IMh  tax  arenials  were  materially  |  '  j 

Increased  to  provide  tor  higher  "f'*  •'nriiings  for  .v  j 

taxes  in  t'anada  and  the  United  months  is  reported  hy 

States.  Bra?lllan  Traction  l-ight  &■  rower 


foi,  GARDENS 
TENNIS  COURTS 

I'  ESTATES.  LAWNS,  Qiialitv  material  hacked 

■  PLAYGROUNDS  hv  a  service  to  assist  in 

r  PARKING  GROUNDS  cveiy  fonce  problem 

^  factoriesschools  \ 

IL  /rUAINIIMIU.  fARMS  ETC.ETC.  J  PROTF.CT 

n  PICKET  rV  V  4’  ^  -to  ’’""PEnr, 

A  lAWN  7w<Vx_;kX  f 

We  w  ill  rffer  rut  reiTirmenriatinnsfor  voui  particular 
rrpd.s  laEe  n-easurements  of  (he  fence  line  prepare  estimates 
let  your  censie'eration,  with  no  obligation  incurred  on  your  part, 

Phone  nr  write  our  nearest  office 

T  heSteelCompany  ofCanada  Limited 

HAMILTON  ronoNTO  MONTREAL 


Slnlcn  IS  the  name  of 
Uanada's  highest  quality 
f  e  n  c  ti  products. 

Quality  material  hacked 
hv  a  service  to  assist  in 
every  fonce  ptoblom 

PROTECT 
YOUR  property 
WITH  STELCO  FENCE 


BraTlllan  Traction  l-ight  &■  Power  FARM  /  '«  >/  ^  ^ 

fo.  l.td.  for  the  niont.li  of  .luly.  Net  We  w  ill  rffet  rut  rei 

for  the  first  7  tnoutlis  of  this  year.  «  . 

however,  is  still  inatenall.v  helow  ,  . 

the  corresponding  figure  of  1932.  ■  let  yout  tensiceration,  with  no  t 

the  eontrartlou  if  carried  right  Phone  or  write  o 

through  to  net  rnrninga  after  .all 

charges,  being  equal  to  nearly  13  TH  E  ST  EEL  COM  PAN  V 
cents  a  share  on  the  outstanding  '  » 's-'v/ivir  niM  i 
common  stork  of  the  company.  Hamilton  toro 

(Iross  revenue  for  .Tuly  at  $3.225.- - — — - 

S39,  show.s  an  increase  of  $201,458 
over  the  same  month  last  year  and.! 

with  operating  expenses  $189,414  And  lier  study  concludes  that  Mat.-| 
Iiigher  at  $1,013,739  net  for  Ihcjling  Im.s  not  yet  grown  into  ,a  true 


month,  at  $1,612,100  reveals  an  im 
provement  of  $12,014. 


community,  lias  not  developed  com-  | 
miiniiy  iiiiliy.  •'Ucople's  loyaliics 


Kor  the  7  months  ended  .Tuly  31st.  cannoi  lie  dctcrmincii  by  common  rc- 


T'ancouver.  —  British  t  olumhia  ijuchpi'.  .and  the  M.arltimc  I’l  ovin 

mills  h.ayp  been  a  Ked  to  supply  'cs  liuie  been  cojitnbuting  a  laigc 

^  c  ,1  i-.„„  volume,  but  fli»  \Ve.=f  has  I'.i-d  no 

mine  props  for  the  I  nited  Kuig-  ,  ,  , 

I  share  so  far. 

dom.  but  it  i.s  doubtful  whether  .  , 

1  oi  u  Ul  .  u.  ,,.11  .u  Lpw.irds  of  ('HP  mill  on  cu.'ic  fa- 

iliey  will  be  able  to  handle  the  or-  j  .. 

,  .  .u  .  c  .  hom.s  of  piop.s  are  imported  an 

ders  owing  to  the  cost  of  transpor-  ,.  ,  u  ■  ■  ■.  i  i  •  j  i 

mia  .V  coi-  the  I  nited  Kingdom  and 

ration.  .\  survey  was  ni.idc  e.irher  .  •  ,  ,  ,  .  a 

■  .  ,  ,  ,  mnirac  s  .=  0  far  placcti  in  i  anada 

in  the  year  with  a  mew  to  meet-  New  foundlami  amount  aboi.i 

111?  Britali  demand  for  m, no  „m- 
I'ers,  hut  iinlpts  ilip  BrU'di  miu- 
istry  of  supply  is  .ahlc  to  ah.sorh  ■ 

ilie  adduioiial  transpoi  tation  co.st  \\  liile  ili;-.  quantity  i.s  much  less 
small  iiro.ptct  was  sotu  of  doing  than  luHf  the  n'.uin.il  requircmeui.-;. 


fion.  In  translating  those  plans  month  of  .iuly  at  $1,359,359,  up  gross  revenue  was  $1,034,667 

into  action,  lip  continiiP<i.  govern  from  $1,268.1  HI  in  .Iiilv.  i;i3:i.  hut  lower  .at  $21.3211,404.  V\3i1lc  operat- 
mcnis  shoii[d  give  the  iead.  also  in  increiased  expense.^  rcsiilie<i  in  re-  '"g  expenses  were  down  hy  only 

organizing  .sucli  a  movement  which  duced  net  earnings  availalde  for  .A  $130,859  at  $10,600,951.  As  a  consot 

should  he  non-political  in  cliarac-  stock  at  $  1 4.',16.a.  as  eompared  with  'incncc  net  revenues,  at  $10, 728. .543 

ter  and  repreventative  of  all  c'.asses.  $1,59.248  a  year  ago!  shown  $903,808  lower  than  for 

Incliiiiing  labor  and  capital,  hiisi-  Gross  eainings  for  the  first  seven  Uie  same  period  l.ast  yoai'.  Compara 
ness  men.  professional  men  educa-  :  months  of  into  totalled  $9. 511,182.  f'fiures  for  the  month  and  for 

tioniais.  etc.  ;  up  $492,679  from  the  corresponding  'h'’  7-monlli  period  follow; 

"This  matter."  he  continued,  [vp.riod  of  1939,  while  net  earnings  —July- 

"should  he  approached  without  pre-  available  for  the  A  stock  totalled  i'’*'’ 

iudice  and  with  all  preconceived  81.309,190.  up  $129,580  from  the  0,0.,  5  22*4  T  024  1*1  2n.?,4',R 


sideiicc,  if  they  flay  togothcr  for 
only  a  few  years.  In  the  long  rim.i 
WiHling  i.s  not  miieli  more  liian  a 
liugc  uotcl  w  illiout  a  roof." 

Arbitrary  Kegnlatioiis  . 


5pfci.M  tori,i.pc.ndi-nir  ‘‘.'lO  reprcvciliaiiv  C  or  ai  1  c.assf.-^.  .y  year  ago. 

,  ,  .  ,  Incliiiiing  labor  and  lapit.il,  hiisi-  Gross  earnings  for  the  first  sever 

(.  oiumhia  ijuciec.  .and  the  I.arltimc  iiovin  professional  men  educa-  :  months  of  1940  totalled  80  .511, 182. 

:o  supply  -cs  have  lumn  nuitnln. nng  .1  laigc  .he  !-nrrcsponding 

cd  King-  "This  matter."  he  continued,  [ve.riod  of  1939.  while  net  earnings 

whether  "should  he  approached  without  pre-  available  for  the  A  stock  totalled 

D  the  or-  «>f  f'no  rmilion  a'UsMc  fn*  uKiicp  and  ^vith  all  iirofoncelved  $l.r>ori.l90.Hp  $120,580  from  the 

transpor-  ''”’’’1''  PH'p.s  are  imported  an  convictions  thrown  overho.ird.  end  1939  period.  For  the  7-month  per- 
e  e,irlier  ''’i'  Ivingdom  and  vfpwed  only  in  the  light  of  the  new  -  jod  earnings  were  Thtis  equivalent 

to  meet-  ‘  •="  idaecd  in  i  anada  world  In  which  yon  and  I  may  have  to  $1.31  a  share  on  the  outstanding 


TOOIE,  FEET  &  CO. 

LIMITED 

FIXAMTAr,  AGF.XT.S 

Apprnitrrs  and  Vnluntnra 
Estaten  Managed 

(AFGARV  t  AXADA 


ilie  si'me  neriofi  ivst  vpii  Arbitrary  regulations  creating  I  H  Saskatchewan.  29.134  (20.. 

he  same  per  od  l.ast  V  oat  f  ompara  unnatural  situations  arejS^fi':  Alberta,  25,677  (23.698);  Brit 

five  figures  lor  the  month  and  for  J'ipi  sn'  i  iiunauiiai  .  uu.iiu  ii.-,  ■'n  ,  oyn--  /o.  ueg, 

the  T-nini.H,  oeriod  follow:  practically  tncvilahlc  whciT  govern-Ms»  '  olumia.  ^3u.o  (.1.058),  Total 


,ind  Newfoundland  amount  to  al>oiii  to  live."  He  said  he  would,  in  due 
;’..iii,aoi)  1  iiLmc  fathom#  f'.'r  delivery  ^  ccut-yp^  .appeal  for  volunteers  who 


would  he  willing  to  give  part  of  last  year 


\  stock  as  compared  with  $1.18  a 
share  earned  of  tlie  same  period  of 


\\  Idle  tliiv  quantity  i.s  much  le##  Uieir  spate  lime  lo  the  eonsidera 


liusme.  .'. 

nefi'rc  the  war.  i  .nnadi.in 
were  never  .rbie  to  compete 


ihc  fhi'ilate  IS  made  up  t' 
liiEc  .-i.icU'-  of  timiish  and 

prof;-  .I'.tilahle  at  the  onfhr 


rm.il  requifctneui.s.  problems  facing  the  pro- |  rower  t'orn..  which  previously  end- 

made  up  t'.v  the  '  ii'ce  and  lie  added  i  .vl  Tune  30th  was  changed  to  con- 

timiish  and  Baltic  1  ""e  will  seek  them  to  think  mcide  with  the  calendar  year  and 

It  the  outbreak  of  v'Icarly.  idatt  wiselv  and  act  ag-  i  la.-t.  repoft  issued  to  shareholders 


l<J40 

Tncr 

$ 

% 

$ 

Groj»4  .  . 

^.024.1*1 

20.1 .4*8 

Op,  ^xp. 

1.61  ^7^9 

1.424.295 

189.444 

Net  earn 

1 .6  1  2.  ion 

I.60n.0fl6 

1  2.0  14 

-—Seven 

Monthu-- 

10  40 

n*o 

1  nr  r. 

$ 

^  % 

21,^20.4^4 

22. *64, 1  61 

t  1 .0*  4.h^7 

(.Ip  exp. . 

10. 600. OS  1 

10,7*1.810 

M  no.Mio 

10. 72a. 54* 

1  (,6*2.,*>l 

X  901,808 

meiii  sets  out  to  lie  Itindlord  to  its 
people  — as  U.S.H.A.  finds,  when  it  bs 
has  to  evict  people  who  got  ,a  raise 


own  problem  of  low  cost  liousing ,  K  A  nPI^  F'Mr'f^/^17 

and  our  related  ami  l.irger  problem  i  /I  llr  III  |/|  I  F  pl«rKl_Y 
of  rrhiiilditig  hiigltled  iirlian  areas  Al/Liy Ufl  I  L  LlllLllU  I 

Blncp  there  is  no  way  in  which  a  i  - - 

family  can  stay  in  Walling  if  it.s  Report  of  Commission  Chair- 


(a) — Information  not  available. 

SAY^YDRO  HAS 
ADEQUATE  ENERGY 


I’iuland  and  nursia  in  th°  .stipplv  war.  ll.'inc-c  own  timber  ha..#  al.so  eresssively.  Me  shall  hope  that  No-  ■  covered  the  6  months  ended  Pe- 
,.f  pr.ip;  f,.,r  Britains  exienrive  helped:  hut  U  I'ostilitles  continue  'a  . Scotians,  with  flicir  well  known  !  cemher  31st.  1939  Comparative 


pliniinati'in  oi 


tliese  .a  much  l.irgcv  .nnonnt  of  minetim-  aliility  to  think  positively  and  fun- 


cruintries  ha.;  thrown  nio.‘:  of  the  pc;- 
load  on  the  I'ominion  Ontario,  ada. 


will  ha'c  t- 


Dividend  Declarations 


Record 
f  a;  sibie  L’al« 


Uo  . 

Do  .  '  •  J  . 

Alurnntum  Ljmi’ed  . 

PreiertCLl  . . 

•\.«ib'‘ht05  (.Otp . 

Ulp.  r.-\lra  . 

N**>Mfiied  t>  ew«*rte»  . 

L'u  .  Hreiei  leJ  . . 

fc'ank  of  Montreal  . 

Ldiik  of  1  oronio  . . . 

Lduque  Lanadienne  . . 

B-itlie  Cold . 

bvrcei'  C'j .  . 

fc»raTii.an  IrdC^j'.n.  rie'-irrii 

I  .  Lf.  bi lilil . . 

bo.  Ptff  . 

(  digdiy  ^  Ldiooptoii  LoTp.  .  . 

'.an.  L^]rfn*se.  Pref^fr^J 

L>o.,  L-.'PinAon  .  . 

(*o,.  I 

f  anada  Ccinent  Preferred  .... 
'.an.  Pr^t-rred  .... 

Uo,.  (.oionion  . . 

• .  a  n .  L'oni  ^uga  r  . . 

(  -iin  }  f»r  ln8  •'ki 

Ltev  .  I  .  •fort  ^1-1 

t  Hn  On.  \  ric  . . 

Lan.  Induslriea.  . . 

[.>o  .  L  orninon . 

Canadian  Ingeraoll  Rand . 

<  an  Int  lriA»»tni.  1  iu5»,  Pief 

t  anadian  Malartic  . 

(  an  ^talt|ng  .  ..... 

{  an  N.''rAK*rn  Pmw**',  Pr^* 

Do  .  f^omnTC'n  .  .  . 

*  an  Pa**  R)y  ,  Prnterr»d  .... 
i  an  7  ube  "r  ftleal,  F'r^f.  .... 

L  an  ^  mega  i  a . . . 

Canadian  ^^’^Te  &  abla  A  ... 

Do..  ■  B  ■ . 

Do  .  f'ref^rred . 

1  anadian  Oil  *  o,  Pr^f . 

I  -n  P"'n. 

Id'  1 ; '■bo’jp 'i  A  . 

<  artb'^o  L»'.’ld  . 

Dt.  .  f  \‘ra 
t  r^f  ,M 

<  '.ai  »**’--d  Trij-t  . 

<  onin'ernal  Alcohol.  Pr*f . 

Loniaururrt  Gold . 

AN  n  Z^IIerbacS 
(  ^  \  I  .A 

icci.- 

i 'Oil. •  Ai'glo  Inv^a’  .  Pr^f  .... 
L’ominion  Found;;***  .  . 

f’oin.  5cot»ir.n  liiv-«r  .  Pi*ferr**d 

L'cn.inir"'  l-Ai, 


7  orf  i.rs  .3 

6  00  150  q 

6  UO  1^0  q 

.tU  .15  Q 


6  Ul)  fc  00  q 
10-00  fc  50  4 


0  )  f.5u  q 

.  .  .  .  I '  M  n  * 


4  Oo  ‘  I  •!')  q 
.  3  'J  A  i ' 


*  2(>  F  1 

....  2  •  n  ♦ . 

.  .  .  .  I  00  \r.». 
....  I  0  I  n » 

4  00  I.OO  q 

....  ' 5  In* 

r*  5  0  I  n  J  I  q 
^  00  :  00  q 


.'••pt.  :  Aug.  l)  .PO 

^ept  2  Aug.  15  . *0 

Ucl.  I  bep.  lo  7.00 
.''•p.  5  Aug.  20  4  >0 

bep.  5  Aug.  20  4  30 

‘  •p  .50  bep.  15  .  4  > 

.'ep  JO  5-p  15  45 

:'<*p.  iO  Pep.  14  .75 

‘J-  t.  I  Sep.  14  7  00 

>ep.  5  July  3  f  6  OO 
v^ep.  3  Aug  1  5  7  50 

:-ep,  J  Ajg  15  0  00 

Pep.  20  Sep.  9  .12 

.-ep.  i  A*jg.  15  .90 

(_>,  I  t  14  (5  nn 

Sep.  1  4  Aug  J  I  22 
r**P  I  4  Aug  J  I  4  50 
Sep.  30  Aug  3  I  .10 
5-p  xn  I  #1  ^41 

.xsAp  4  (>  ^I^p.  I  t)  .75 

X.}  I  %() 

**p  20  Aug.  3  I  5.75 


-p.  Aug.  15  M2  *3 
in-  1  i  »-t  I  5  i  40 

■>.  *  I  15  a  00 

1;.  I  I  .  -P  14  y.  ,0 

'Jet.  I  5  ixep.  JO  7  00 

Kt  3  I  Sep  30  5  45 


.  f.iuiid  in  inn-  damentally,  will  find  m  these  proh- | 

leins  ft  sufficiently  Horiliy  ebiect  tollow  : 
In  r.ill  for  the  herf  fhev  have  to 
offer  and  that,  even  as  today  wc 
y  are  cugageil  in  a  great  cooperative  g-o«s  e«m 

effort  to  Itelp  win  the  war.  we  will.  Oi’.i-  .xp 
just  a,s  effectively  lay  the  founda- 
I  Paid  Raid  Hon  for  a  great  co-operative  effort  i  Bil.  tor  a 

•  i  iA<)  I4J9  „,]]  help  us  win  for  this  pro- 

Vince  the  place  that  rightly  he- '  riro?s  .a^n' 
1)  .so  1)0  longs  to  her."  Oppr  Pxn 


earnings  figures  for  month  of  .Tuly 
and  for  7  mon'hs  ended  .Tuly  3lsf, 


Wide  Increase  In  Sulphite 
Features  Exports  of  Pulp 


pot-  yoar  havo  .nvoragod  more  tiian 
limy  of  flip  s.amplo  "Thorp  is  a  I 
wraith  of  common  inierosts  among 
rtio  ppopio,"  Mis.s  Uiir.'tnf  says,  "hiit  j 
the  interests  ate  not  slahili/ed  and 
the  hopes  pot  associated  with  ibt.s| 
place"  TIonie  is  where  the  hopes 
are.  And  ilte  big  .ambition  of  a  Mat-. 


man  Says  War  Needs  Are 
Amply  Taken  Care  of 


ftPi-k  H.v.tS.V  l.V 

SEVEN  MONTTIs  ENPEI 


Toronto  Bureau  Tha  Financial  Timas 
Toronto.-  Thero  is  ample  electric 
power  availfl.hle  in  all  Ontario  dls- 

reature  of  the  .Inly  report  on  ex-  j  are.  And  the  big  .ambition  of  s  Wat-  7' 

lain'  toaa  portp  Of  Canadian  forest  products  is  I  ling  f.iniily,  it|ie  says,  is  always  to  ,  ,  .1  sod  maJn- 

t  «  ""T”  expansion  in  shipments  of  huy  a  small  home  of  their  own.  'n  '  ”  tn^Th  *  ''9'i'n772ni'^  t**'  "’' 

'  ’'  2'®  filPhUe.  with  the  percentage  gain  the  region  .nrotind  them.  In  the  tas f  of7hI  TivHr  p 

'■TJl  value  much  w.der  thun  in  vol-  years  there  has  been  a  -T-iderahie !  of  OntaHo  ust  re?c7/ 

-  —  Time  due  to  tlie  Itigher  prices  iliat  exodus  front  tlio  municipally  owned  .  u  i  no  .lust  relca. 

uc  tp-  110  p.p  ...pcp  went  into  effect  .Iuly  t  Bleached  "Testate"  to  cheap  iirivaiely  hu.ilt  1  irs  _  .  1  j  v  -r- 

v-TTI^'ENPEimriT  .M’"*Msulphfte  e.xporls  in  .Utly  19iu  hou.aes  near  hv.  i  7 


H.5.16.5  IS9.248  *14,08:?  i  uil  ^ 

Dis  KNPKD  ji  ],5  ai  sulphitp  pxporis  in  .Fiily 


IRON,  STEEL  OUTPUT 
AGAIN  UP  IN  JULYi 


rirosis  pa**!! 

P.n44.l«2 

9.051.503 

4i$2.8:9 

Oppr.  pxp 

8.919.832 

8.547.821 

071. .511 

Int.  pf.  ai^ 

1.81.6.880 

1.921.0  2 

8.412 

Bil.  Tor  '  X  * 

■ 

ft/>**k 

1.309.190 

1.179,810 

1 29.580 

25.868  cwt.,  valued  at 


month  of  1939.  an  inrrea.se  of  ly,  Pl-ne  Is  Delivered 

efi.ocg  in  volume  and  ll5.l7r  in  riane  IS  i7eiiverea 

value.  - - - - 

Unbleached  sulphite  experts  Traffic  figures  for  .Tuly  show 
amounted  to  640,009  cwt.  in  .Tuly  'ha'  Trans-Canada  Ail  Lines  cai- 


Goins  Shown  Over  Previous 
Month  —  7  Month  Output 
Almost  Dcublerl 


Ellectricitv  Production  At  Unbleached  sulphite  exports  Traffic  figures  for  .Tuly  show 

M  U*  L.  D  J  I  I  1  amounted  to  640,009  cwt.  i„  .lulv  'hat  Trans-Canada  Ail  Lines  car- 

iNew  rilgh  Kecord  In  July  this  year  valued  at  $1,759,951.  roms  'icd  .3.098  passenger.#,  an  increase 

-  pared  with  19(,ni2  cwt.,  and  $318,-  Hfi  over' .Tunc  and  nearly  twice 

Ottawa.. — Output  of  central  elec-  517  in  .Tuly,  1939.  Uercentage  in- |  ■'•f*-  many  a-s.  in  . Iuly,  1939,  Mail 

trie  .stations  in  .fu’y  totalled  2.615.-  creases  were  239. O'",-  jq  volume,  ,and  amuuulerl  to  60,552  pounds,  an  in- 

232.900  k.w.lt..  against  2.57S.SS3.onfi  449. 7ct,  in  value.  '  mease  f^r  8.022  pound#,  more  Than 

k.w.h  in  .Tune  and  2,29,5  S44  non  k.  - - 2T>4TiT9  pound.#  hettc.r  than  the  cor 


„  .  .  ‘  ■  "The  report  signed  by  Dr.  T.  H 

imisps  ne,  1 _ _ Hogg,  commls.sion  chairman  and 

chief  engineer,  said  that  afeps  were 

T.C.A.  Traffic  At  Record  'aken  in  1939  to  assure  continua- 
I  rv  !•  1'  adequate  supply,  no  matter 

i  New  Plane  Is  Delivered  what  h.appens. 

. _ _  At  the  end  of  1939.  total  invest- 

Traffir  figures  for  .Tuly  show  "'"'nt  of  the  commission,  together 
hat  Tran#-f anada  All  Lines  car-  "*'h  investment  of  ro-operatlng 
led  .3.09,8  pnssengrrjt.  an  inci'eci.se  i  TT"i"i*'-ipoIitie3  and  distribution  sy.s 


—  I  1  J  232.900  k.w.lt..  against  2.37S.SS3,onn  449. 7cj.  in  value. 

Almost  Ucublen  k.w.h  in  .Tune  and  2, 29,3.844, non  k.  - - 

-  «■  h.  in  .filly  ia.#t  year.  The  figure  Electric  Refrigerator  Sales 

Ottawa,  -Canadian  iron  blast  fur-  "as  the  highest  on  record  and  the  |-IiaK»,v  Firs*  Half  nf  IQan 

naccs  operated  at  of  cat»arlty  ■  month's  percentage  gain  over  the  nigner  rirsi  nair  or 

at  .Tuly  31.  1049.  I’roduction  of  pig  previous  year  at  18.3  was  the  wid-  Sale.#  of  electric  householi 
iron  during  .Tulv  amounie#!  to  93,-  m"  expansion  thi.#  year,  gerators  in  Canaria  for  the  fli 


of  116  over' .Tune  and  nearly  twice  i  **’9i.#  was  approximatel.v  $146,990, 
.as-  many  a-s.  in  . Iuly.  1939,  Mall  I •'"ct  Ocfnber  the  commission 
amoiiuled  to  60,552  pounds,  an  in-  i  "'‘j'’  serving  856  municipalities, 
mease  lOf  8.022  pound#,  more  than  !  letal  revenue  collected  hy  mu- 
2t)jiiT0  pound.#  Itettc.r  than  thp  cor  i  "icipal  utilities  wa.s  $36,289,799. 
responding  month  a' year  ago  and  total  cr\st  of  operations.  In- 


I0,99i>  pounds  better  tlian  Iipcein- 
ber.  the  hiyigcsl  month  in  1939.  To- 


cliiding  sinking  fund  and  deprecia¬ 
tion  was  $31,422,881  Thus  a  sur 


Sale.#  of  electric  household  refri- 

'  iron  during  .Tulv  amounie#!  to  93,-  f"  expansion  thi.#  year,  I  gerators  in  Canada,  for  the  first  half  -'Ttowoo  .  an  iiirrea^se  ot  .t'i  pounn# 

,  924  long  tons  compared  wuli  88,-  Dominion  Bureau  of  Statistics  of  1919,  according  to  returns  com-  "ver  .Iuly,  1.  .3. . 

'636  tons  in  the  previous  month  and  index  vvax  279.28  against  274.24  the  |  piled  by  the  Nalionai  Kiertrical  # -J'olivery  of  the  first  of  six  new 

i  -xO.aS;  tons  in  .fuiy  of  laetyear.  Out-  previou.#  month  and  23-5. 36  a  year  1  Manufacturers'  Association:  totalled  9iT''''9Ll  oidt-ied  liy  Die  Trans 

'  put  for  the  month  consisted  of  i  a?o  141.257  units.  This  contrasts  with  33.  '  g'lfda  ,\tr  l.uie.s  will  he  ninde  by 

;  *1.698  tons  of  basic  iron,  6,170  tons  |  Firm  po-a-er  yonsumptinn  was  1,- '.711  units  for  the  sarrie  period  last  Lockheed  Aireimf'  Corp.  on 

I  of  foundry  iron  and  8, 146  ton.#  of  j  892.596.999  k.w  h.  again,#!  1.869,738,- |  y  ear.  October  31,  D.  B  *  olyer,  vice  presi- 


Dominion  Bureau  of  Statistics  of  1919,  according  to  returns  com-  "'f ' 
index  was  279.28  against  274.24  the  i  piled  by  the  Nalionai  Kiertrical  c’'’”  ■'  i 

previou.#  month  and  23-5. 36  a  year  ,  Manufacturers'  Association;  totalled 
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Do  .  5  'r  Fietc.  sed  . 

i*  auibv  C oil hOiidrt I •'i  .... 

Df'u*  ^xurlliCin  F\iper  . 

I  Icillnor  Mill***  . 
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Do..  Preierred  . 
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,  ..p.xnHl  i  f>.  (  -o  .i-u.-tx 

[V,..  r  -ri-  t'-  i 

ln$^rnfttionril  Mini'ii;  ....... 

I'll  Nickel  . 

r  .^.''ineitor  . . 

Kerr  La!»^  .  .  . 

K'rtclcind  Leik*-  Kr.ld  .  . 

Do.  L.-t.H . 

i  of  i  oca*  '\i.lhn2. 
s.-.-  iho'.*  ‘•I'.--.'.  .  . 

N  Ly.-r  A  .  .  - 


^*.o;*.tre&l  Lean  . .  .  .  ,  . 

‘  aL.ona!  C.oc^r?  Preferred 
‘  a.*ional  Ste**)  Car 
f-oranda  Mines  • 

Nova  ScoLia  L  *4(  P  .  Pref  .  . 
Ogilvie  Flour.  Pref 
Ottava  Light  Heat  A  Power 
Do  .  Preferred 

Paton  Manufacturing  . . 

Do  .  Preferred  ....... 

Perron  Gold  . 

Do  ,  E.xtra  . 

Patrol  Oil  &  Ga« 

Photo  F^ngravers  . .  . 

Pickle  (.  row  Gold  - 

pioneer  Gold  •  •  •  . 

Pressed  Metals . .  . . 

Preston  E.ett  Dom^  . 

Provincial  Bank  .  .  •  . . 

Relief  Arlington  Mines 

Remington  Rand  .  .  . . .  .  •  . 

Do.,  Preferred  . . . . 

Riverside  Silk  ‘  A  ' 

Do  ,  Preferred  ,  . 

Royal  Bank  of  Canada  . 

5ilverwood  Dairies  Preforr**H 

H  Simon  and  Son,  Pref . 

r)*n  ,  (.omrnon  . 

Siecoa  Gold  . 

Stedrnan  Pros  ,  Commorr  . 

F).  A.  Stuart  Oil,  Praferrad  ... 

Sunset  Oils  . . . . 

Surf  Inlet  Min^s  . 

Svlvanfte  Gold . .  .  .  ■ 

Teck'Hughes  Gold  . 

Do.,  Extra  . 

Toronto  Elevators  Preferred  .  , . 

Union  Gae  . . 

United  Fuel  Inveat.,  “A’* . 

Upper  Canada . 

M^st.  Can.  Hydro.  Preferred  • 

Wilail.  Limited  . 

Geo.  Weaton  . . . 

Wnght-Hargreavea . 

Do..  Extra  . 
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41.257  units.  This  contraj^fh  \Ylth  HH. 


malloablA  iron.  Included  in  Tlie  fur-  OOnjn  the  prpvioijp  month  and  1.* 
nare  charees  for  The  mouth  uere  J’  .venr  a^o.  heliveries 

Jfil.Sfiri  Ions:  Tons  of  iron  ore.  to  plectrir  hollers  totalled  510. 57S.- 


Firm  pn-a-pr  consumption  wa#  1,-1711  units  for  the  sarrie  period  last  Lockheed  Airerafi  Uorp.  op 

892.596,999  k.w  h.  again,#!  1.869,738,- j  year.  Ocloher  31,  D.  B.  <  ol,ve,r.  vicr-presi- 

999,  In  the  previous  month  and  l.-l  Monthlv  sales  for  the  current  real  "L  'Ll*'  ’r ' '  .  ^inoiinccs.  The 

7.1.34.999  a  yonr  ago.  Deliveries  -  have  been  r-onsistently  ahead  of  .'9''"nd  "  ill  be  rcreived  op  Novrni- 
eleciric  boilers  toialleri  .319  378  .  ;  iT.,-ic«  f.,v  thn  iiva  nb,-ir.a»  r,e  inao  her  6.,  two  other#  la.ter  In  the 


.iS, .  1 ,34.999  a  yenr  ago.  Deliveries  -  hav'p  been  consistently  ahead  of 
to  electric  boilers  totalled  .319.578.-  -  tho.se  for  (he  like  period,*  of  1939. 


tniUng  8.779  pound.#,  air  expres.s  I’!"''..'''  operations  for  these  muni 
,#howed.  an  increase  of  591  pound#  ci)xi.itic,s  waa  shown  at  $867,990 
over  .Iuly.  19.3.9.  Lor  (ho  year, 

i  Delivery  of  the  first,  of  six  new  i-  -  . 

aircraft  oidt-re<J  liy  Hie  Trans  :  D,,*, 2.^  *L  IIP  m. 

I'.iuada  ,\tr  l.uie.s  will  he  made  by  OllStriCSS  IIX  tfl6  WCSt 
the.  Lockheed  Aircraft  ( 'orp.  op  —  -  —  • 

Ocloher  31,  D.  B.  Uolve.r.  vice-presi-  'XeH'Iy  Report  of  tb,  Can.dino  Lredil 
J  .n  , .  .  o.u  Mm,  Trint  A,,ocliition. 

dent  of  the  r<  A,  announces.  3he  L__ _  _ 

.second  "  ill  be  received  op  Novrni-  I 

ber  6.  two  other#  later  in  the  I  Builders  eontlnuehu.sy 


I'niiada  ,\tr  l.uie.s  will  be  made  by 


abort  tons  of  lime.stone  and  999  kw.li..  agaln.#t  .327.113,990  k.w.  j  During  .Itine  8,  199  refrigerators 


102.4.38  .short  ton#  of  coke,  h.  m  .nitii 

i  During  the  spvm  monihr.  ending  .  -Iuly,  i?39 

I -.Iuly  31.  U'lO.  a  total  of  615.5.Mt| - 

I  ton.#  of  pig  iron  wa#  prndu'-ed  com 
;  pared  with  corre.-pondin?  (igiire:;  for 
'other  years,  as  follow.:  ,336.198  vl  31 
ton.'-  in  u*39.  1.35,396  ion.#  in  !938. 
and  .39,3,689  ions  m  19.37.  i 

Prodijetiop  of  ferro-a’.loys  tota’. 
tailed  9.237  ton,-,  in  .lul.v  eompared 
with  19,128  ton#  in  .lune,  and  6.473 
tons  in  lulv.  1939  Thi#  month's  to-  ^ 

tal  included  seven  different  alloy.;  **' 

-iv'nicti  ranged  in  order  of  tonnage'  ”  ' 

a#  follow#;  ferrosiiicon.  ferroman-  !  3' ailing 


h.  in  .Line  and  133.716,999  k.w  li.  in  were  sold  as  again.#!  .3,979  units  for' 
.Inly.  1939.  .Line  a  year  aeo.  1 


Garden  Cit.v  Shows  Weakness 
Of  Community  Building 

Rv  HFRBERT  U.  NELSON. 

Vir*.  President,  National  Afuinciatoln  of  R^nl  R««ri4* 


ninnili,  and  the  l.n.st  two  in  Dceeni-  :  demand  for  builders'  supplies  i* 

:  good.  Dealers  in  liardvvaro  and 

_ _ '  :  _ _ _  I  idumbing  .supplies  report  good  hu.#i 

r,  '  y--  '  i'  c  tr  _  enhanced  l>y  supplies  for  war 

Box  Grade  Spruce  From^  ^  |  ^ontrams.  The  tourist  business  != 

Canada  May  Sell  in  Cuba  now  very  satisfactory,  A  good  roi 
'ime  of  orders  is  being  rereived  hv 
,*  1  .■  y  wholes, -iler#  generailv  for  pro. 

rittaw  a,  --  M  ith  cLmlnation  of  i ..  u-  '  .  ' 

.  ,  ^  ,  ,  fipr7,p-i)p  shipment  to  eontleiioti# 

-.Northern  Kuropean  count  rip.s  as  a  i  y-  i,  ..  ,  . 

u,  f  I  I  mining  fields.  ( oUoetions  are.  fair  to 

pevesthJe  source  of  .s'lpulv.  there  raa.v  '  ^  " 


be -an  ..pportunity  for  sales  in  ('uha  __  drv-good* 

of  Canadian  spniee  -f  '.'-P-' i  and  sundries  I#  rather  slow  un 

known  aa  box  grade,  writes  Mr  f#  i,  ,  ,  .  .  .  yi 

—  r  »  .  r-  A  dontitediy  due  to  unc-ert.a!ritv  among 

G  XtarTionald,  Acting  Trade  <  nni  r.  a  ll  j 

,  .  .  grain  grower#.  Ilemand  for  hard 


t'atlmg  i#  an  rugHsh  "garden 


ganc.-.e.  .#ilironiangane#e,  spiegelei-  '•  city," 


roung  people  of  Watlmj 


green-heir  citv.  withinirince  married,  must  leave  town,  whe-  *‘uban  lumber  market 


,  '  .  .  .u  T.  .  Eratn  grower#.  Demand  for  bard 

missioner  -n  a  report  to  iho  T.epart  continues  good  with  the  rear'# 

ment  o  Trade  and  (  omraerre  on  'be  l^jp, 


sen  fprrorh’''#mp  and  ferropho?- 
pberu#. 


and  ferrophos- I  ""The"  di#tanre  of  I'hanng  <  ross.  ihor  they  wajit  to  or  not,  The  Jy#n  .  Ahoiindiiig  in  native  hardwood#  of 

I  founded  hv  the  T/ondon  County  Coiin-  don  '.'oiinty  Council  huil.l  the  place'rnany  varieties,.  Cuba  i#  largely  self- 

#ieel  ingot::  and  '  it  to  rehouse  working-class  fainil-  a,#  a  collection  of  four-and  five  room  siifflcient  in  meeting  it,#  lumber  le 


sale  grocers  report  fair  business 
(  oiiections  are  reported  poor  for  old 
accoiirts  and  fair  fop  current. 

Mouse  .law  -Business  with  w'hnle 


direct  .r.fppi  casting,#  total  ed  169.  ic-'  "f  'he  metropolis.  A  study  that  cottages,  purposely  to  provide  for  quirements.  he  states,  and  iniiiorts  of  sale  grocers  is  fairlv  good  There  is 

•3  77.  ton.-,  in  .Iuly  against  I66.2i:i  ,  bn#  Just  hern  published  of  the  so-  large  families,  and  it  huili  almost  no  lumber  are  small.  "Kxcept  for  spriire  fair  movement' of  drv-goods  hoofs 

ton#  in  June  .and  111,149  in  ihecor-  cial  life  in  thi#  government-owned  accommodations  there  for  iwo-per- !  for  box  shook.#.  Hiri  e  are  no  pos.#i-  .,,,,|  wearing  annarol 

tesponding  month  of  a  year  ago  housing  pro.lert  is  particularly  in-  son  households.  It  will  not  allow  hilities  for  sale,#  here  of  Canadian  |j|,|p' Hardware,  is  moving  in 

Ihc  month's  total  included  164,591  lerefuing  first,  for  a  record  of  a  two-person  families  to  occupy  the  lumber  tinderprcsent  cron  om  If  con-  fairl.v  good  volume.  Collections  are 

ir.n-  of  Ingot,-,  and  3,976  ton,#  '  of  kind  wc  do  not  often  get  a.s  to  neigh-  four-  and  five-room  hniise,#.  or  to  diltons  in  Cuba  and  Hie  freight  fti'- |  fair 

ca-n'ngs  Uor  the  seven  months  end-  borhood  influence  on  marriages;  keep  a  subtenant  in  Them.  And.  in  nation  for  -shipments  from  the  west  '  Saskatoon  —  There  Is  fair  to  good 

ing  .lulv.  the'  (  iiniulative  output  of  #cc(.nd.  for  the  glimpse  it  gives  of  any  rase,  it  will  not  accept  as  ten- 1  coast  of  Canada."  demand  for  builders'  supplie#  hard 

=teel  ingot#  and  castings  amounted  ir.eviiahic  weakness  in  community  ants  people  who  are  not  from  ihel  -  ware  paints  and  varnishes'  qome 

to  I.127.S23  ton#  against  691.290  |  feeling  and  community  dmeiopment  t,ondon  area.  I  GasoHno  Sales  for  May  decline  is  noted  in  sales  of  'weLinp 

tons  during  tlie  corresponding  'hat  comes  if  vve  segregate  together  i-i^p  local  young-w-eds  are,  oC 
period  of  la -.1  year  :  '9  a  Inw-eost  project  families  ail  on  pp,||.j.p  from  the  T/indon  area 

—  —  - -  I  9  #ing-o  inrome  level.  gp  ,|.,p  (pwn  loses  tbe  strength  and 

Recommend  Wage  Revisions  '"'7  int7'’the?r  """  *'  i^houid  gain  through 

5  The  first  families  moved  into  their  (),p5,p  ,jpw  families 

At  I  lants  of  Aisoma  bleel  'rnimge  estates"  before  the  area;  „  ..  ... ' 


Recommend  Wase  Revisions  '"  'r  'ears  paj„  through  Ottawa  ••  G.a.-oUne  ..sale#  in  can  fairly  good  Colleetion#  are  fair 

A*  f  A1  Kiy^y.!  7'!  families.  ada  during  montli  of  May  as  re-  E'.rt monton— Demand  for  dry  good*. 

At  Plants  of  Algoma  5leel  •'Otage  estates  e  ore  e  "The  Ksiate  (housing  projero  j#  ported  were  a#  follow,#  in  thoiis-  wearing  apparel.  Imots  and  shoes 

-  Too-^ 'Thy.^fJ'mrUDL '^esme ! '"^’''^hi'^ble  alike  lo  young  and  old  and#  of  gallons,  the  figures  in  i-ontiniio  fair.  Builders'  supplies. 

F»rt;5'v.-)  Mini?tPr  IJ-'  •  *  ,  rouplp,*;.’'  sa\(5  ATLis  nui;jnt.  “It  cn  brHfKpT,^  hpiriK  tlior-r  for  Mnv.  hardnarp.  paint?  and  varniphps  are 

T'v'  hap  announcPd  Lne  findinics  of  a  Kno"  p.  e  fie  n  p  .  ..  |  tpr?  for  rorTayin  Y»happs  of  working- 1  F'rinfp  Udnard  Island.  701  (S02).  movinc  (in  cood  volume.  Wholesale 

beard  -T  cxP'iiiiation  and  invesuga-  ''ommunitv.  Their  coming  has  miiiT  family  life  onlv.  Thus  by  the'  Nova  frotia.  19.479  (9,132i,  New  grocers  report  fair  to  good  business, 

■ion  w-bieh  dealt  with  disputes  be-  «  t'"''  ''  's  of  course  a  ei.x  ot  t  n-  j,p  administration,  of  it#  Brun.#wick.  fa)  (3.7  47  ),  Qiieher.  i  It  is  expected  that  the  wheat  yield 

nvecu  the  Algoma  Bree!  Corp,  Ltd,  ^1"“^  Everyhodv  s  lani'or']  'n#  |,r)using  and  of  its  industry.  Watlmg  11.569  (3S.236I.  Ontario,  121.323  I  will  he  conslderahlv  greater  than 

and  Three  different  categories  of  its  TD'ui.riPaiitv  of  Lyomon  tne  does  not  al  low  it#  people  to  settle."  1113,574);  Man1ic>ha.,  11.972  (ll.-;lasi  vear.  t'jnlleetions  are  fair. 

mplovee;  dweipn?#  now  have  19.090  inha  hi-  _  _ Calgary  -  Food  suppliers  report 

,A  unanimou?  rep<art  was  brought  i.nai,  r  r*  r  *  satisfar.torv  demand.  Tobacco  and 

in  bv  tbe  board  in  respect  to  the,  O:  the  skiuen  v  or temen  among  inQPCt  SttWeV  IS  iJOtnEf  c-onfect.ionery  sale.#  show  substan- 

rorporatton's  d-rpute  with  employ-  ro  t-a  work.  sDll.  dath  in  L^in- ' Increase  oyer  same  period  last 

ee#  in  the,  Aigoma  Steel  x\'orke,r5'M9'J  “  lobs  except  dead-end  loh.- 1  Am  JT  1 2  rt  A^^cfc'vear  Movement  of  wearing  apparel, 

union  iMltit  reference  to  operational !  unskilled  workmen  have  be=n  j  vJOOCa  Yw  Or  IZ  ift  X-rif  fTlIfllXl  MeStS  millinerv,  boots  and  shoes'ls  report- 

adiur-traent#  the  board  recommended  ;  9ned  near  bv#  The  town  came  .  __ — - - - - -  tATiole-sale  hardware  sup- 

cerialn  wage  incre.ases  as  set  forth'''''  ^  ''9  '3’'''  #':nools  Otta,w3  —  Invasion  of  the  forests ,  circtimMa.nces  brought  about  by  pliers  are  quite,  busy  and  builders* 

in  a  schedule  to  the  --eport  An  in-  chvn  cim;,  of  ’«r,Lof  Conada  bv  foreign  inserts  nr  sud- 1  #3ample.#  and  ve  supplies  are.  In  increased  demand 

crease  of  ?c  an  hour  In  the  rate  for  a  rommuniiv  c  ni  i  hu  -  1  port#  have  been  leccLod  up  to  the  Tourist  traffic  continues  good  with 

maintenance  men  was  advised  hy  the  n-,cc-;nj;  places  for  ho, v#  and  girl#  den  developin  n  .  al  in  ,  resorts  reporting  substantially  In- 

ho-ird  vvith  the  ohjeet  of  deoreasing  'ni'nlv  the  street  or  ttiPir  t'lare ,  jnnp  hy  native  pe.st.#  roust itiites  |  -phe  survey  show:-;  that  tn  1949  rreased  patronage.  <"nllection3  are 

the  spread  which  existed  in  rate#  of  ] ''’f  ''"rk,"  says  Ruth  Durant,  w  wise  i  ^  i-ontinunus  menaee  to  one  of  the  |  the  leriitory  invaded  hv  the  noto-  not  very  good. 

pav  for  maintenance  men  and  pro-.ne'  i.onk.  MaHlng.  record#  the  pp- ,  principal  n-iHiral  lesonrces.  |  rioiis  spruce  sawfy  has  incre.ased  Vaiicoiirer  -  There  is  continuing 


"■•are,  paints  and  varnishes.  Some 
Gasoline  Sales  for  May  decline  is  noted  in  sale,#  of  wearing 

(;By^ur  Tain  Ovpr  I  jis*  Year  ■  movement  of 

Show  Tjain  Uver  l.a»t  ^agnline.  nils  and  greases  I,#  noted 

- —  i  Wholesale  grorers  report  husines.# 

triwa  ••  G.#.#oline  .sale#  in  Fan  fairly  good  l  ollertion#  are  fair 
during  month  of  May  as  re-  F.dmonton — Demand  for  dry  good*. 


_  had  -trrrts  or  school#  nr  churches. 

I'itta'v.#  I.ahor  Minister  McLar- 1  '■'  a#  in  192"  The  families  eame 

tv  ha#  announced  the  findings  of  a|knri"-ng  no  one  else  in  the  "P" 
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war.  over  'L*''00  einrl  vp  ]  suppiipa  In  increased  demand 

port#  have  been  leceLed  up  to  the  |  Tourist  traffic  continues  good  wlt'h 


end  of  la,#f  July 


resorts  reporting  substantially  In- 


pav  for  maintenance  men  and  pTri-jOe'  i.onk.  llatlii'g,  record#  Hie  re 
duetlon  workers.  i  #'il'#  nf  the  sociological  stud.' 
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,k.  uaiM  g.  .  -  principal  natural  lesuiirce#.  j  rioiis  spnii'e  savvfly  ha,.#  increa.sed  Vaiiroiirer  -  There  la  continuing 

the  soeioiogiea  s  uf  <  >3,t;p]pf:p  vigilanrc  i.#  neeet  Hary  ;  srimowlni.  .In  n  we.st.e.rly  direction,  gone)  demand  for  dr.v  goods  Purvey- 

Partner#  In  toinmnnlly  i.i  riipovcr  insect  ruithreaks  iu  Hieir  i  new  rerord,#  lieing  obtained  from  or#  of  foodstuff.*  report  satisfactory 

r  all  the  penpio  who  mar-  initial  stage#,  ip  order  to  avoid  nr  Mn.#koka  and  r<:ikp  Nlnl.'slng,  ('ti  mov'emept.  Hardware  and  builders' 

VVatiipg  since  it  was  er-tah-|at  least  reduce  widespreatl  lf>.#Kes  j  lari<>.  aiul  riiniiae  County  and  .#tipplv  houses  are  enjoying  fair  to 


The  hoard  al,#<i  recommeriiled  a'  I  iiid  Partners  In  toinmnnlly 
general  i|icrpa#e  of  X’.'jc  an  hour  anrl|  ^  jj-ip  ppnplo  who  mar- 

proportionatp  inei-pasps  m  tonnage!,,,,  VVatiipg  since  it  was  er-tah 
rates.  Moreover  emploveps  recel v- 6#c/,,  i,  appears 
ipg  les.s  than  $19.3  a  month  should  if,  i.--j  their  life  partner?  within  th 
In  the  opinion  of  the  hoard,  receive.,,,  .  ,nitv  tn  ahout  one  ihir 


i'-i  e'l  more  than  i,  appears.  ^  which  may  seriously  affect  the  na  |  Paplnoau  (  ountv,  Quebec.  Par-  good  business.  The  tourist  traffic  j 

r  ,rioir  life  partner?  within  th"  Honal  economy,  A  thoroughly  or- j  a.aite*  will  ho  Hlierated  In  these  continues  to  he  good  with  attendant  j 

I,  .  J  (n  about  one  third'  ganl/eil  intelligenoc  pervire.  known  '  areas  as  soon  as  possible  heneflelal  effect  on  trade.  Generailv  j 

these  cases,  bride  and  hride-jas  the  Forest  Insect  Survey  ha#  |  Another  important  re.sirt  of  the  business  is  reported  tube  good.  Col-  j 

!’■#  -  had  lived  in  the  same  sireef.  ^  iieen  put  Into  operation  by  the  Do- j  siirve.y  consist.?  in  the  report.?  on  lertiona  fair  to  good.  ■ 

-  '  he  rate  is  getting  higher.  Dui-:  minion  Government  for  the  express  the  stendv  ineiease  of  itie  .spruce  |  -  - 

II. ;  1936.  more  than  tialf  of  all  Wat-  purpose  of  keeping  unceasing  biidworni  and  the  .laekpine  '"'*1- '  Near  Record  Shipments  i 

’  inarringes  were  of  two  Watllngi  watch  over  the  fluctuations  of  the  worm  In  many  districts  of  cenlrnll  I  1  C  "I  ^ 

. . .  front  the  same  Immediaiej  Insect  population  of  tlie  forest.  and  eastern  I'an.xda.  'I'lic  latter  out-  Lake  oUperiOr  Iron  Lire  j 

'  -titiorhonfl.  A  warm  testimony,!  .Not  only  the  Dominion  govern-  break,?  are  now  under  close  ol).#er- , 

to  the  meaning  of  the  neigli- '  ment  tmi  the  Provincial  Forest  Ber- |  vtit.ion  v  end  every  avenue  of  con-'  Cleveland.  -  On  the  basi.s  of  actual  | 
.00,1  in  inmian  'if*'-  Similtir  slit- •  vice.?,  the  foi-est  indiislritv?  and  the  .  tiol  is  licing  carefully  iiivc.stigaled.  j  slilpmcni.s  for  the  first,  22  day.?  this  j 

'  ,>'onld  he  well  vvorili  wlillt'  in  :  protective  a-ssoclatlons  tiike  nn  ac- ,  On  tlm  other  liand,  titere  secm.s  j  month,  vessel  movements  of  I.ake  1 

I  il  Anicrit'au  tiome  neighbor- 1  :ive  itart  in  tills  projet-i.  Over  2,90",  to  l>e  little  cliiinge  in  the  .status  of  j  Superior  iron  ore  for  August  is  ex- 

'The  Itclier  intcgraleil  l lie  |  oitesrver.?,  stationed  in  all  parts  of  ,  Hie  l,arclt  sawfly  a:;  compareii  with  j  pccted  to  exceed  10,500,000  gross 

'  l.linrliooil.  rlrongcr  w '  i  u n;iila ,  make  ie;;;ilar  reporlc  on  j  the  record#  of  1939.  Tiron/.c  tiirch- ;  tons. 

hi  t'xiiet  i  to  f'u'l  il"’  neighbor- 1  comlitioiis  In  Hieti  disirict.s.  j  liorer  conitiic.?  to  i>e  a  .serious  t>c?t  n'hls  would  be  the  largest  monthly 

1  factor  iu  bs  iiiiirriage  ret-orti  Tlie  oi  ganiy.ai  ion  lias  Ite'en  oper-  in  Hie  M-irifime  Pi-o'  ince#.  Tliis  ;  movement  since  the  all-time  record  , 

■  'cv  liei-e  Is  sirtingo  kink  In  allng  wllli  Incre.ising  efrectlveiir.##  I  '•eems  lo  he  rapidly  increasing  in  of  10,811,381  tons  eatabllahcd  in  Aug- 
-  Walling  sol-tip  ihroiK:Ii  whit-li  and  success  since  l!)3!;.  In  I93:i  o\  ei- ,  iiunihei  s  in  the  eastern  townships  nrt,  19.37,  and  would  bring  the  sea-  i 

ircio  I losit'i:  the  iidv-anltige  |L  8  OOi)  reports  \5'ei>  reeelveil  In  Ot  of  the  iir'tvltice  t'f  Ouchuc  and  is  son's  shipments  to  above  38,000,000 

’•■uld  te*  from  Its  Intra-communliy  !  i3'*'a  Since  Lhe  beginning  of  I9t0.  ;  qu!  c  prevaJenl  threughout  tentral  tons,  compared  with  22.495,767  tona 

•ratings;’  j  notwlthetondlng  the  unfavorable  j  Canada.  1  at  the  end  of  August  last  year.  I 


A-^nnu*!ly  S— Semi  .nnu.lly 

v— Amenc«-  Funds  Arr  — Arreiri.  •--After  considering  stock  split. 
•— Ir.cludint  50  cents  paid  before  3  far  i  stock  split  (Jamaice  P.  S.) 
tb)-^^-Ccn*ideriag  10  tor  I  stock  split  iRussel  Induestriss). 


?e  an  hour  inrrease.  and  Hiose  in 
receipt  of  between  $123  and  $130  a 
month  le.  No  change  'vas  recom¬ 
mended  in  the  railway  employee?', 
rato  strnetiire,  exeept  the  same  in-l 
crease  in  wages  as  tbe  other  niain- 
tenanee  employees. 

I  Provision  for  possible  Increase  in 
'  the  cost  of  living  in  future  was  re¬ 
commended  on  the  "war  bonu:?"  lia- 
sis. 

n.r.  1st  HALF  rowF.R  oi  tpi  r 

'Va.ncouver.  —  Oiilt'iit  of  Drlti.#)\  i  Vv 
lumbie's  central  elei-trlf-  .sintioii#  tn- 
tailed  during  the  fn-.-l  tinlf  uf  the  i  ni- 
rent  year  1.017.522.999  kilowatt  hon-  - 
According  to  tho  tnonih!,\  foil  I 
summary,  951. 292,099  k.wh.  "ere  geo 
erated  during  the  slmliar  period  o.f 
la*t  j-ear.  , 


Lake  Superior  Iron  Ore 
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[TORONTO  DEHCIT 
BLAMED  ON  WAR 

Expenditures  Increased  by 
$122,004  for  War  Protection 
and  $110,479  Exchange 


OUR  WAR  EFFORT  If — - f  TORONTO  DEHCI 

IS  NOT  REDUCED  |  n  j  mi.  BLAMED  ON  1 
BY  DEFENCE  PACT  pona  iwarKet  Expenditures  Increase 

Canada’s  Front  Une  of  Defence  High^rade  Bond  Prices  |  **![®*® 

Is  Still  The  English  j  Move  Generally  Higher  |  and  $110,479  Exchani 

Channel  a*  Second  War  Loan  Toronto  Bureau  TTte  Financial  Tim^s 

- -  i  Approaches  —  Small  Toronto  —  in  reportinft  an  oper- 

FACILITIES  UNDER  REVIEW  j  3^,1  General  in  ating  deficit  of  $152,277  for  the  city 

_  _  ^  J  I  J  Toronto  in  1939,  Mnance  Com- 1 

Ottawa  —  It  will  be  only  after!  Corporation  and  Indus-  missioner  George- Wfilson  attributes  i 

the  close  of  the  meetings  beginning  trial  Groups  lairgely  to  Canada's  involve- 1 

at  Washington  on  September  9th  ment  in  the  war,  which  entailed  un-  - 

that  the  public  are  likely  to  receive  1*  ......  - -  I  anticipated  expenditures.  These  in-; 

anything  like  a  comprehensive  state-  n.......  Th.  ti™..  eluded  the  items  of  $122,004  for  war 

ment  of  actual  progress  being  made  _  ,  i  »  a  protection  measures,  and  $110,479 

by  the  joint  defence  board  of  the  ^  ^  United  States  exchange,  the  lat- 

United  States  and  Canada.  Even  employed  In  pre-  ter  cost  being  offset  by  $110,271 

then  from  the  nattire  of  the  prob-  ^  Second  War  arising  from  excess  revenues, 

lems  being  considered  much  will  be  high-grade  bond  prices  niov-  jjjg 

hiHHcn  ‘Mn  .ho  m.hlio  in.oroc.”  ^d  generally  higher  in  a  very  in-  nmniintpH  fr»  Xli7  4‘?i  FL?- 


M  n(  eal  Manager 


Tororto  Bureau  The  Financial  Timea 


hidden  “an  the  puhlir  interest.” 


At  the  end  of  1939  the  total  fiivicj 
debt  amounted  to  $147,434,575.  and] 


Some  things  about  the  hoard  and  its  -^''^hough  all  tVP®®  the  city’s  borrowing  margin  aniount-(| 

work  however  have  been  made  very  faUerpIrY^of  the  wS'few  to.  $13,232,626.  representing  a  sub-!  Gallagher  has  been  ani.omted  I  allows  for  an  adequate  provision 

ciear.  There  is  no  (piestion  about  ‘  ^  t  e  tier  P“ri  i  tne  weea,  stantial  improvement  over  the  mar-  i  '.I  for  faYatinn  althnn^h  the  manage 

f  1  .1  „  sales  were  completed  as  mos.t  bond-  in  Van  ocn  of  the  Montreal  .■•fu-e  of  i 'or  taxation,  aitnougn  tne  manage- 

the  sineeiit.v  of  lx  th  count i  ie.s  and  seemed  determined  to  ^  „  J’'',  Mills.  Spence  &  Co.  Limitcti,  bond  i  »>ent  is  not  yet  , certain  of  the 


C.  A.  tiAM.AGlM  i; 


GT.  LAKES  PAPER 
PROFITS  IN  1940 
MAY  BE  DOUBLED 

Dependent  On  Level  of  Business 
Being  Maintained  for  Balance 
of  Year 

IS  IMPROVING  PLANTS 


Toronto.  —  Should  Great  Lakes 
;  Paper  Co.,  Ltd.,  maintain  it-s  cur- 
.  rent  rate  of  activity  for  the  re- 
•  mainder  of  1940,  net  profits  for  the 
I  year  may  be  double  those  of  1939, 
'according  to  official  information. 
Since  the  1939  net  was  equivalent  j 
to  $1.18  a  share  on  the  combined  I 
A  and  B  stock,  the  1940  earnings  | 
may  reach  between  $2.25  and  $2.50  | 
;  a  share.  This  estimate  for  194tt  i 


MILLS  SPENCE  &  CO.  LIMITED 

TORONTO  MONTREAL  HAMILTON  WINNIPEQ 

ANNOUNCE 

.  the  resignation  of 

MR.  J.  M.  WOOD 

and  the  appointment  of 

MR.  C.  A.  GALLAGHER 

as  manager  of 
their 

MONTREAL  OFFICE 

507  Place  D'Armes 

Tthphon*:  Plattau  8751 


-  '  ,,  ,  noiders  seemed  determined  to  “  j  '  j  .  .  .  i  ois,  opeiuxi  w  ( ‘o.  Lini ;icfi  bond  uient  is  not  yet  /certain  of  thci  ^  ^ 

of  the  genuine  spirit  of  collabora-  announcement  of  the  "le ;  jjg  [,pgn  assnc  atxd  with  amount  of  the  taxes  to  be  imposed.  \||/HPAT  INPOMIl 

tion  already  shown.  Both  countries  ^  ^  coming  Dominion  loan  ^'ghest  level  reached  in  this  respect ,  fj  j.^,,  npa^iy  10  v  xr.-  hav-  The  profit  Increase  during  the  first  W  lllj/l  1  lilvUlTlIji 

rorogiH.e  ihe  urgency  of  the  forma-  bp^c  Llling  Xir  p7e"ent  hol“  V"'’'  mg  opened  its  Winnipeg  o:fice  in  7  months  this  year  has  been  run-  „  a 

defence  piograni  Average  bid  price  for  all  Do-  }339  the  surplus  earnings  on  sinking ;  jgg^  experience  .in  ;he  bond  ^ing  more  than  inn%  above  the  THp  pAOMpD 

without  delay.  It  is  <a  mutual  ai-  j  j  bonds  was  102  63  on  August  cao**  $"’<3..- .  business  extends  over  a  nci  ind  of  ^93f>  figure,  it  is  said.  Tl/A  1  IIIj  r/llllTlIjiIV 

rangcnient.  After  the  September  “  “s  5gg  which  together  with  accumulat-  vcpn  paH  fAiiA,.,,  i  j  •  r.  .  ,  ^  .....  ....  ..  .  ....... 

meetings  at  Washington  the  mem-  28.  the  highest  level  reached  for  $14,194,339  and  J.“pp^radvpr,?i1nl^  f  ®  taking  ad-  MA  V  RC  PAKPn' 

hers  of  the  board  will  probably  «’°nths.  The  principal  increase  ^^required  capital  balance.s.  etc.,  of '  c  A  ''  ' Cl  ITIA  I  DCi  IiAIuLiU 


rorogiii.e  the  urgency  of  the  forma-  [“e  coming  Domin  on  lo^ 

tion  of  a  joint  defence  program  celling  their  pre.^ent  hold- 

without  delay.  It  is  a  ‘‘mutual”  ar-  Average  bid  price  for  all  Do- 


the  period  1916-  jng  opened  its  Winnipeg  oifice  in  7  months  this  year  has  been  run- 
1939  the  surplus  earnings  on  sinking ;  jgg^  experience  .in  ;he  bond  uing  more  than  10n%  above  the 


.  '  ,  ,  Average  bid  nrice  for  all  Do-  I  1931.  His  experience  .in  ;he  bond  oing  more  than  l()n%  above  the 

without  delay.  It  is  <a  mutual  ai-  j  j  bonds  was  102  63  on  August  cab**  totalled  <3. business  extends  over  a  nnind  of |  3939  figure,  it  is  said, 

rangcnient.  After  the  September  “  “s  ggg  which  together  with  accumulat-  vcpn  paH  fAiiA,.-,,  i  j '  •  r.  .  , 

meetings  at  Washington  the  mem-  28.  the  highest  level  reached  for  $14,194,339  and  ^^radvew^ilnl  nZ',  ^  f  ®  taking  ad- 

bers  of  the  board  will  probably  '^ome  months.  The  principal  increase  unrequired  capital  balances,  etc.,  of '  ‘^.s  current  period  of 

make  immediate  recommendations  to  the  week  wa.s  shown  by  the  ,g, 176,569.  facilitated  the  redemption  ^  '  ZtrT.TJrZ  ,  .pfo' ' earnings  to  make  further  im- 


af  present  no  way  by  which  wheat 
for  which  storage  space  cannot  be 
found  in  officially  designated  posi¬ 
tions,  can  be  purchased  and  paid  for 
t>y  the  Wheat  Board.” 


Tenders  Called 


the  respective  governments  and  of  city  debt  before  maturity  total-  .  1919 ,  provements  in  its  plant 

some  general  nrogram  of  .ioint  de-  ’'^112  m  bid  price  on  August  28  , mg  $.34,708,526  to  the  end  of  1939.  changes  in  equipment  I 

...ill  ka  capapah  as  compared  with  100.81  on  August  .  ,  ,  - - completed  this  year  and 

21,  and  100.52  on  August  6.  The  The  report  shows  a  steady  yearly  i  contemnlatejl.  all  aimed 


some  general  program  of  joint  de-  .iu  ,aaa,  ,  '*"8^  $34,708,526  to  the  end  of  1939. 

fAAPA  ...ill  hA  capaTah  as  compared  with  100.81  on  August  JT,  ^  , 

fence  vmB  he  framed.  aud  100.52  on  August  6.  The  The  report  shows  a  steady  yearly 

Gome  Over  the  Ground  improvement  in  the  stock  markets  improvement  in  the  collection  of 

Three  members  of  the  United  I  during  the  latter  part  of  the  week  laxes  since  the  year  1934,  -when  out-. 
States  delegation  and  two  of  the  j  was  reflected  in  the  bond  market  standing  taxes  reached  their  peak, 
fanadian  members  are  now  on  an  to  gome  extent,  particularly  among  Direct  relief  net  costs  payable  by; 
aerial  tour  of  inspection  of  Canada’s  I  the  speculative  low-grade  corpora-  3he  city  reached  the  lowest  point 
Eastern  defence  system  The  naval,  ' tmn  bonds.  since  1932  at  $2,187,731  during  1939 

military  and  air  defences  of  the  At-  ^bp  increases  among  the  Domin-  3he  report  records, 
lantic  seaboard  and  Newfoundland  mn  is.siies  ranged  from  1  point  for  A  comparison  of  reports  from 
are  being  visited  and  information  the  4V^’s  of  1959  and  %’s  of  a  point  1931  on  indicates  that  very  substan- 
gained  on  this  trip  will  furnish  the  ff,r  the  I'/^’s  or  1958  down  to  V4  a  tial  reductions  in  capital  authnriza- 
background  for  the  conversations  at  point  for  the  4%’n  of  1957  and  *4  of  tiions  were  effected  during  the  eight- 
Washington.  Recently  ,air  minister  ^  point  each  for  the  4’‘S  of  1945,  the  year  perfod  from  1933  to  1940,  as 
Power  in  his  capacity  as  associate  41^.3  of  1946  and  the  first  War  compared  with  the  previous  three- 
minister  of  national  defence  with  j^oan  314’s  of  1948-52,  which  closed  year  period  from  1930  to  1932.  Re- 


NEW  RECORD  FOR 
GOLD JN  ONTARIO 

Production  in  July  Valued  at 
$10,441,989  Against  .$10,- 
327,306  in  June 

Toronto  Bureau  The  FtnanciAl  Timea 

Toronto. — The  Ontario  mining  tn- 


I  completed  this  year  and  other.s  are  ! 
I  contemplated,  all  aimed  at  inerras-  ' 
ed  efficiency  and  lower  costs  An  ' 
!  example,  Is  a  new  Itark  disposal  1 
!  plant.  Utilizing  the  accumulations  i 
of  previoius  years  as  well  as  current  ; 
I  bark  ■'ivailable,  this  plant  is  .able 
I  to  save  the  equivalent  of  20  tons  of  ) 


Several  j  -  1 

have  Iteen  |  Expected  That  More  Than  Five : 

other.s  are  I  Bushels  Per  Acre  Will 

at  incrras- 

costs  An  ’  Be  Financed 


coal  daily  in  providing  steam  and  j  onadian  W  estern  farmers  is  not  apt 


I  More  Than  Five  (  ounty  of  (arleton.  Out. 

•er  Acre  ^Vill  Tendcr.s  on  a  $40,250  issue  of  ZM 

A.  ,  per  cent  debentures  maturing  in  10 

Mnanced  p(|iial  annual  instalments  will  he  re- 

. .  I  reived  on  August  I’.O  by  the  county 

BUSINESS  TO  HELP  |  of  (  arleton,  Ontario.  The  deben¬ 
tures  are  to  be  issued  under  the  au- 

_  .  tnoritv  of  the  provincial  Highwavs 

Wheat  income  for  ,  „  .  .  .  e  . 

,  ■  .  (  Improvement  Act. 


Winnipeg 


i  power. 

!  In  the  light  of  this  situation  it  Is 
i  not  .surprising  that  Great  Lake.- 
I  Paper  Co.  is  continuing  payment  of 
j  oividend.s  on  its  clas.sps  A  and  H 
preferreds.  Another  25c  a  share  is 
being  paid  on  Oct.  1,  1940,  to  share- 


iiiiiti.'iv.  .............  --  -  ivUtiii  0V4  h  ui  4\muii  v  luocu  .t^-***  .v..,.  . .  w..*  ....  - - ....  . . .  D^ing  PdlG  OTl  OCt  i  1^40  TO  PhaTP  ' 

ranking  officers  made  a  four  of  the  week  at  par  bid.  Considerab’.e  i  ductions  of  over  $2,250,000  in  de-|dustry  j'ontinued  its  record-break-  hn,^p,.j,  record  Sent  10  .subien 
.seaboard.  These  combined  inspection  strength  was  also  seen  in  the  Do- j  partmental  maintenance  expend!- j  mg  stride  last  month  when  gold  ;  approval  of  the  Po’reign  Kx 

trips  will  undoubtedly  result  in  a  njjnjon  ^onds  quoted  in  New  York  |  lures  were  also  effected  during  the  j  bullion  established  a  neu  monthly  p^^nge  Control  Board  This  \vill 


improvement  ^^ins  of  1%  and  1%  points  period  from  1931  to  1939,  for  which  peak  for  both  production  and  value,  ,pa\-e  arrears  on  these  stocks'whirh 

They  willkeing  shown  by  the  3%’s  of  1956-  retrenchments  the  civic  administra-  it  wa.s  indicated  in  figures  issued  pap^y  a  $2  a  share  cumulative  divi- 


rapid  expansion  and  improvement  gains  of  1%  and  li^  points 

in  the  defence  system.  They  will  ^eing  shown  by  the  3%’s  of  1956- 
fiirther  aid  in  fhe  formation  of  the  gj  ^nd  the  5’s  of  1942-52. 
general  plan  of  continental  defence.  *  » 

Great  Britain  at  the  same  time  has  ppw  changes  were  recorded  in  the 
taken  a  very  definite  stand  for  the  provincial  bond  list,  these  includ- 
defence  of  fhe  Atlantic.  Whatever  gains  of  a  point  for  the  AI- 
decisions  may  be  made  bv  Canada  j^p^ta  6’s  of  1947  and  >4  of  a  point 
and  the  United  States  about  fron-  jj^p  Ontario  4W^  of  1950.  In- 
tier  and  seaboard  bases  to  be  held  ^.^eases  were  shown  by  most  of  the 
jointlv  by  the  air  and  naval  forces  jj-ansportation  Issues,  including 


tions  deserve  due  credit,  Mr.  Wilson  by  (he  Ontario  Department 


to  he  limited  to  5  bus.  per  .acre,  from  j  AI  J  o  t 

the  i!i4i'  crop,  as  is  commonly  be  Wood,  Alexander  oc  James 
lieved.  according  to  an  analy.sis  of  Calls  $26,500  of  Bonds 

the  situation  by  the  Senile  Grain  <'o. 

of  Winnipeg  The  huge  crop,  vari-  ~ _ j  » 

..  1,  .  1  ,  .  ni:  ooo  Toronto.  —  Wood.  Alexander  & 

ously  estimated  to  run  from  425.000.-  -nj  ca,,  „» 

...  .  ,  jj  J  .lames.  i,td..  announces  $2b,50O  of 

000  to  490. 000. 000  bus.,  when  added  .’  ...  ,  ■  i-  ,  j 

,  _  the  t)9r  first  mortgage  sinking  fund 

to  the  heavy  carryover  from  the  pre- 

Mous  cr,,„  year,  ha.s  crea  cd  a  stor-  pp^pn^p/ion  on  Sept.  30.  Payment 
age  problem.  So.  in  y  ew  of  the 
confusion  which  apparently  exi.s ts  ,n 

the  minds  of  farmers  and  Inisincss  »  0110^^^  t  r-  *  .  t 

/.  ,,  .  11-  ,  1-  of  .$1  R.ooo  of  f  rst  mort.^a^p  honda 

men  in  the  (  entra  West,  the  dircc-  *  *  *  T  ^ 

tor  of  the  Research  Dept,  of  the  '•otst.anding  as  at  .Tanuary  31. 

arh^  Grain  Co.  has  spent  3  week.s  '  ppp.p^tatlon  for  payment  of  those 
tour  and  reports  .as  follows:  redeemed  is  t,o  he  made  at 

(11  The  general  belief  exi.sts  that  ,ho  main  branch  of  the  Bank  of 

e  5  bus.  per  acre  permit  given  to  N’ova,  .Scotia  in  Toronto,  Hamilton 


Balance  of  Sales  In  | 
Securities  Increased  | 

Ottawa.  —  Although  the  balance  of ! 


Mines.  Rpcause  many  mines  added  :  Jlfp"*!  was^  $t\^h?re'^  made  ^Del 'Research  Dept,  of  th 
mill  clean-up  to  output,  daily  avei  -  ,  ppn,her  follmved^  bv  quarterlv  d^s^  ^ 

‘*1  !  hursements  of  25c  a  share.  ‘  ^  h"  ^ 

Jul>  to  $10.62  per  ton,  compared  i  _  _ _  (1^  The  goncral  bpllcf  pxists  tha 


with  $10  69  per  ton  in  .Tune,  xvhich 
month  held  the  previous  recoed  for 
value  of  gold  produced 


jointlv  by  the  air  and  naval  forces  (ransportation  Issues.  including  Ottawa.  —  Although  the  balance  of  j  Production  during  ,Iuly  of  63 

of  both  nations,  the  British  have  ai-  ggjjjg  qj  g,  point  each  for  Canada  sales  was  slightly  larger  in  June  j  mines  in  the  provinc^e  was  279,700 

ready  offered  bases  in  Western  At-  gteamshlp  Lines  5’s  of  1957,  C.N.R.  than  in  May  the  volume  of  the  Inter-  ;  ozs.  of  gold  and  52,702  czs.  of  sil- 
iantic  Islands  to  the  ITnited  States  41^*^  pj  jggj  gjj^  g-g  pf  1954,  and  national  trade  in  securities  declined  j '’or  recovered  from  983,186  tons 

The  governor  general  and  legisla-  p  p  p  6’s  of  1942  and  a  %  point  in-  to  an  unusually  low  level.  Total  |  milled  with  a  value  of  $10,441,989 

(lire  of  Bermuda  have  already  sane-  ^.^^ggp  jjjp  g’nR  4‘A’s  of  1956.  sales  of  $9,000,000  exceeded  total  ;  This  compared  with  the  June  value 
tioned  the  leasing  of  the  great  *  purchases  of  $6,400,000  by  $2.600,000 ,  of  $10,327,306  recovered  from  965.- 

sound  of  Bermuda,  to  the  United  rornorations  On  Up  Trend  In  contrast  to  sales  in  May  of  $18,-  j  ^41  ions  of  ore  milled,  while  m  May 

States  air  forces  as  a  base  of  oper-  AA^AArAtinn  h^nH  cAPtion  300,000  and  purchases  of  $16,000,000.  value  was  $10,09.3,750  from  mitpiit 

ation.  Bases  have  been  riUered  on  The  net  sales  in  June  were  distri'but- !  of  990,052  tons,  the  prevlou.s  record  i 


AI  ACITA  UimU/AV  each  farmer  to  haul  gram  to  his  Incal  or  Montreal.  Anv  bondholders  de- 
nLnunn  niUllTTnl  |  elevator  represents  an  the  gram  that  strinp  to  surrender  bonds  (sailed 
ivriv  V  r»n  rkn«r««mw  !  farmer  will  he  permitted  to  de-  for  redemption  prior  to  the  re- 

lw||  I  |<L  UMl/IVtiri  feom  his  1940  crop.  (2)  That  demption  date  may  do  so  at  the  Na¬ 

ff  ILlL  lili  llLflfLl/  fhe  money  to  he  received  from  fhe  t.innal  Trusit  Co.,  Hamilton. 

_  I  5  bus  will  CiOrefore  be  all  the  cash  _ 

Project  Again  Becomes  Uve  farmers  can  obtain  for  their  Small  Half  Year  Profit 

■'  ^  _  _  _  gram  from  this  same  crop.  (3)  That  ir  /'i  j  a 

sue  Following  Signing  of  '  these  widely  held  beliefs  are  causing  For  Clarendon  Apartments 

Defence  Pact  business  men.  bankers,  local  store-  _ 

_ '  keepers,  implement  dealers  and  Toronto.  —  Receipts  of  Clarendon 

-  ■  others  to  be  somewhat  reluctant  Apartments.  T.lmited,  for  the  six 

New  York. —  An  important  phase  about  giving  credit  to  farmers,  "be-  months  ended  May  31,  1940,  totalled 


sue  Following  Signing  of 
Defence  Pact 


I  the  5  bus.  per  acre  permit  given  to 


other  iMand«  including  Newfound-  small  but  general  gains  were  record- 
the  West  Indies  On  fhe  ed  in  both  the  utility  and  the  indus- 
imderstanding  that  no  chance  of  sov-  ferial  lists.  Among  the  industrial 
ereigntv  is  involved  these  i.slands  bonds,  the  increasse  were  not  as  sub- 
have  wiilinglv  agreed  to  an  unpre-  stantial  as  m  the  previous  week,  dn^^ 
cedented  coneession  as  a  contribii-  to  a  slight  sell-off  on  August  28. 
(ion  to  the  common  defence  against  Among  the  lower-grade  issues.  Abi- 


ed  between  Canadian  and  United  production,  and  a  vpar  ago  produc-  j 


For  Clarendon  Apartments 


Receipts  of  Clarendon 


tion  to  ff'*’  p  '^(gin  gjjfj  tibi  .5’s  of  1953  rose  2  points  over  was  in  the  trade  with  the  United 

fhrrJTimd  Spates  have  b^oth  shown  the  week.  Consolidated  Paper  of  States.  Trading  in  both  Canadian  and  | 
h^  fhet  do  not  intend  to  allow  1961  were  up  points  and  Minne-  United  States  securities  was  lighter.; 


the  United  If  "If-  ."/f 


with  j  rying-out  of  this  project  is  fore-  vested  this  year. 


liie  of  $70,716.1.85  from  6,741.356 1  cast  by  .Toseph  Driscoll,  W’ashing- 
i."!  milled.  r.iiifr,ast(x1  with  the  I  ton  correspondent  of  the  Herald- 


periods  a.  deficit  of  $3,0.30  and  a  pro- 


a  slackening  of  Canada’s  war  effort.  ,g,g  anteed  railway  issues.  Purchases  of  j  ‘  ^  1  j  , 

As  col.  Ralston,  minister  of  national  '^^he  utility  list.  Shawinigan  41,^’s  new  issues  of  United  States  bonds  *  "“enor  a^d  RainvXer^^^  ealit\  We  ^  WTs  to'W 

defence  said  in  a  recent  interview^  of  1970  and  Winnipeg  Electric  Series  were  greater  than  sales  of  outstand-  southeastern  (Ontario  district  '  * 

“Canada’s  front  line  is  the  English  ^  bonds  of  1965  each  gained  114  United  States  bonds  while  net  ,  _ ^ _ _ _ 

Channel,  and  our  desire  is  to  put  points,  followed  by  Calgary  Power  5’s  sales  of  United  States  stocks  by  |  -r  1 

everything  we  have  there  even  if  it  jg^^  international  Hydro  6’s  of  Canadians  amounted  tor  more  than  ljuebec  Income  I  aX  Is 
means  going  short  over  here,”  He  jg44  ^IcLaren  Quebec  4’s  of  1959.  $2,000,000.  In  contrast  to  preceding  Payable  On  Aupl 

pointed  nut  that  when  the  second  g„  ^-bfeh  moved  1  point  higher,  months  sales  of  Canadian  common 

division  completed  its  training  there  Saguenay  Power  Series  A  4V4’s  of  and  preference  stocks  were  greater  -  . 

would  be  a  (’anadian  corps  in  Brit-  jggg  „-hich  are  quoted  in  American  than  purchases.  ,  Date  ot  paiment  of  the  1 


no  lark  of  good  will. 


thfn  business  houses  would  not 
hesitate  to  give  farmers  any  reason¬ 
able  credit  required  for  their  living 
expenses  and  to  enable  them  to  con- 


Payable  On  August  31 


Of  the  international  highway  tinue  their  farming  operations, 
project.  L.  .1.  Burpee,  .secretary  |  -The  opinion  of  the  Searle  Grain 
for  the  Canadian  section  of  fhe  In-  Co.  is  that  the  storage  space  which 
ternattonal  .1  o  i  n.t  Commission,  wjn  evenfiially  he  available  to  the 
"■f’tcs;  :  Board  will  probably  account  for  the 


would  be  a  (’anadian  corps  in  Brit-  jggg  which  are  quoted  in  American  than  purchases.  ,  Date  of  payment  of  the  Quebec  ]  ‘'Time  was  when  excitable  pa-  I  greater  part  of  the  pre.sent  wheal 

ain.  The  third  division  would  be  fund's,  gained  4  points  over  the  week.  Repurchases  of  securities  from  the  I  f"''/be  triots  would  have  held  up  hands  of  ;  crop.  It  seems,  however,  that  the 


concentrated  in  the  Maritimes  be¬ 
tween  October  1st  and  15th.  and 


45  4$  » 

In  the  municipal  financing  field 


United  Kingddm  declined  to  less  than  !  I'-’X'  'l.™,n  boyoiont  of  j  horror  at  the  mere  thought 

.  $2,000,000  and  this  amount  was  dis- 1  J.™"  project.  Giving  the  Ai 


would  he  romplf'tply  equipped  with  new  sales  were  reported  during  tributed  over  various  groups  j  j  vested  rights  in  Canadian  soil 


motor  transport,  field  guns,  howii-  week,  the  only  item  of  impor-  Canadian  bonds, 
zers  and  Bren  guns,  ond  that  by  De-  jg^^^  being  the  announcement  by  Trading  with  other  countries  w 

cemher  ’•'’tb  the  four  h  division  xxith  Harrsion  &  Co.  of  the  purchase  of  ught  and  sales  of  Canadian  dinarv  ,564)  if  p’avnie: 

units  at  xaiious  sa  'ons  I  Hamilton  l^*^  stocks  and  foreign  bonds  were  vir-  niaining  two-thirds  i' 

also  fully  equipped  with  similar  ,^pagury  bills,  dated  August  7  and  (ually  offset  by  repurchases  of  Can-  two  nionths 

transport  artillery  and  other  aims.  jj.,a/uring  November  7,  on  a  cost  basis  adian  bonds. 

W  hen  the  time  for  an  offensive  L,f  j.7,5%.  . _ 


against  the  enemy  came.  Canadian 
troops  would  lake  as  effective  a  part 
as  they  were  taking  now  in  manning 
defences. 

This  clear  statement  of  the  gov¬ 
ernment’s  intentions  will,  in  the 


End  of  Discount  Days 

For  Montreal  Taxpayers 


ornmont*a  intentions  will,  in  e  yiontreal’s  director  of  finance,  Lac-  ago,  according  to  official  figures. '  province  of  Quebec 

opinion  of  ob.servers.  remove  the  Roberge,  warns  taxpayers  of  The  July  total  was  $15,842,000  _ _  /. 

vague  anxiety  which  tn  some^  quar-  wishing  to  earn  a  straight  against  $i4..585.000  in  June  and  $11.-  ,1  a 

ters  clouded  the  general  satisfaction  discount  on  their  business  or  ggg  qqq  jjj  j^jy  ^ggg^  |  Urge  More  Acce 


ters  clouded  the  general  satisfaction  discount  on  their  business  or 
over  the  .agreement  with  the  United  ^ygter  taxes  for  1940-41.  that  they 
States.  It  was  felt  that  there  might  pay  their  bills  in  full  by  Tues- 

he  some  revival  of  that  popular  com-  ^gy  September  3rd 
placency  over  Canada’s  geographical  -Those  who  prefer  to  cut  their  own 
position  which  hindered  the  conn-  (axes  in  this  way  are  nearing  their 


channel  and  it  is  there  that  the  fu-  Tuesday,  which  is  due  date  for 
ture  of  the  world  is  being  determin-  both  business  and  water  taxes,  but 
ed.  The  agreement  for  the  defence  j(,g(  Wednesday  penalties  for  non- 
of  the  Western  hemisphere  has  payment  commence.  During  the  60 
helped  to  strengthen  that  front  line  ^ays  that  follow,  the  penalty  will  be 
through  the  immense  moral  support  applied  at  the  rate  of  6%  peg  an- 
it  has  given  the  cause  of  freedom.  num;  after  that,  764. 

■ - -  Cheques  mailed  prior  to  midnight 

Refunding  Proposal  For 


Active  Bond  Changes 


Holders  of  City  of  Rossland  bonds  Division,  Finance  Department,  City 
are  being  invited  on  behalf  of  the  Hall,  on  Notre  Dame  street;  or  any 


■  — 

Dam.  of  Canada 

Aug.  28  Aug.  21 

Change 

104.25 

104  25 

unch. 

6-43 

108.85 

108.76 

+  .10 

4-45 

106.80 

105  25 

+  .25 

4H-46 

109.60 

109.25 

+  .25 

314-62 

100  00 

99.75 

+  25 

412-66 

107.25 

106.76 

+  fO 

41<-57 

107.76 

107.25 

50 

4H-58 

412-8S 

108.50 

107.76 

4“  .75 

109.60 

U)8.60 

-1-1  on 

ProTincUl  Gofts. 

Quebec  4k-58 . 

100.00 

100.00 

unch. 

116.60 

116.60 

unch. 

Do..  4*i-60 . 

Alberta  4t'j-66  . 

Do.,  6-47 . 

108.76 

108. fO 

-l-  .25 

56,00 

55.00 

unch. 

66.00 

64.60 

^  50 

New  Brunswick  5-60. 

98.00 

98  00 

unch.  1 

Saskatchewan  6-68.  . 

77.00 

77  00 

unch. I 

Manitoba  4*Ai-S6, .  . . 

88.60 

88  50 

unch.  j 

One-third  of  the  total  is  due  at  Driving  a  Yankee  ‘corridor’  through  it  is  possible  that  a  certain  amount 

that  date,  with  an  interest  charge  ;  British  Columbia.!  What  an  outrag- |  of  wheat  may  still  he  in  farmers' 

as  of  264  (a.s  compared  with  the  or-  eons  idea!  And  many  others  would  |  bins  on  farms  by  August  1  next, 

an  dinary  564  >  if  payment  of  the  re- |  have  branded  it  as  the  dream  of  an  |  Under  the  taws  and  reeulations  set 

■J-  niaining  two-third.s  is  deferred  for  i  impractical  idealist.  But  in  this  j  up  by  the  Gnvernment.  and  in  accor- 

n-  two  months.  :  gg-p  „f  highways  and  super-high-  dance  with  wliich  the  Wheat  Board  is 

Payments  are  to  he  made  to  the  wavs,  no  road  that  will  materla’ly  obliged  hv  law  to  function,  there  is 

Federal  Income  Tax  offices  in  fhe  ;  help  people  to  get  from  ('lie  place 

SALES  TAX  COLLECTIONS  TT  various  centres  and  cheques  should  '  another  is  deemed  extravagant.  • 

he  made  out  the  same  way  as  for  ..,„j  ,.  ,  . . . . 

Ottawa-^Reflecting  improved  bust- j  (bp  Federal  fax,  namely,  payable  to  ^  sensible  <  anadian  is 

ness  conditions  July  sales  tax  col-;, he  Receiver-Genera!  of  Canada,  1 
lections  were  sharply  above,  a  year' not  Provincial  Treasurer  of  the  ^ 

es  !  ond  to  get  from  one  part  of  -f\  m  Mm  . 

(pVi I  _ _ _ _  I  their  country  to  another. ho  is  sac-  M  M M MM M  J 

1  -  I  I  A*  A  rificing  in  the  slightest  degree  ^ 

!  Urge  More  Acceptances  either  his  own  freedom  or  the  sov-  Y 

_,!  Brown  Co.  Bondholders  tU  A 

];  i  tile  .Alaska  highway  does  not  lie-  I 

,  I  conie  a  reality,  and  it  may  not  for  | 

I  Toronto.  —  In  an  eitort  to  secure  some  time  to  come,  it  will  not  be  1  -j 


"Many  business  men  stated,  how-  fit  of  $2,385,  respectively,  were  rc- 
ever,  that  if  they  could  be  assured  ported. 
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f  of  such  [  wheat  yield  per  acre  may  he  ronsl- 
mericans  j  derably  larger  than  was  anticipated 
Fin  soil!  a  short  time  aeo.  which  means  that 


Urge  More  Acceptances 

Brown  Co.  Bondholders 


LHSTCRLL  / 

TO  TAXPAYERS  E 


Ralls  and  Steamships 


city  to  support  a  proposal  for  re-  branch  of  the  Bank  of  Montreal,  the  c!n!r  8-44"*!  108.00  los  00 

funding  outstanding  funded  debt  at  Royal  Bank  of  Canada,  la  Banque  ’lo.,44-si .  112,00  ill  so 


funding  outstanding  funded  debt  at  Royal  Bank  of  Canada,  la  Banque  Lo.,44-si .  112,00  ill  so 

a  lower  rate  of  interest.  New  494  fanadienne  Nationale.  or  la  Banque  .  11?®?  ill  7^ 

bonds  are  proposed  to  replace  the  |  Provinciale.  which  are  acting  as  col-  c.P.R.  6-42  .!!!!!! !  102  so  102  00 

present  bonds  carrying  5,  514  and  j  lecting  agencies  for  the  City  until 

694  coupon  rates.  Consent  of  at  least  Tuesday  only.  The  ('’ity  Hall  is  open  .  „  g.,  .. 

51'’4  of  the  bond  holders  will  be  re-  until  5  p.m.;  banks  close  at  3  p.m.  fsliary'power  6-60  "  104. fo  los.so 


51'’4  of  the  bond  holders  will  ne  re-  until  5  p.m.:  hanas  ciose  ai  a  p.m.  f,ig,ry  power  6-60  .  I04.f0  loS.so  -1-1.00  ^hp  nian  nr., 

quired  before  the  government  will  Response  to  the  tax  discount  offer  Can.  Nor.  Pow.  5-B3.  I04  so  104.60  unrh.  * 

proceed  with  the  necessary  special  ha.s  been  most  gratifying.  Mr.  Roberge  f  ’  70  60  69  sS  J-To^o  Tirfnin^ 

act.  it  is  pointed  out.  announced.  To  city  offficials  it  has  m^l  Quebec  4^59  "  ps  00  S2  00  -t-i  oo  P/’  ’ 

Fiscal  agents  for  the  city.  McDer-  indicated  that  taxpayers  not  only  ap-  bha«4rigan  4H-70  .  10400  102  so  +i  ,co  errectlve  earlier  thn  .  mav 

mid.  Miller.  McDermid  TJd,.  in  a  let-  predate  the  saving  to  themselves  but  induatrlals  ;  week 

ter  to  bondholders  outlining  the  also  comprehend  the  good  citizenship  j^ytibi  s-ss  .  6i  00  69. 00  -42  00  The  iPtf^r  aLi  - \.  ■  rntances  are  i 

plan,  savs  that  the  dty  council  for  involved  in  prompt  tax  payments  Brown  6H-46.  .  45.60  4B.60  unch.  letter  adds,  .y  ■  rptances  are! 

1940,  realizing  the  gravity  of  the  sit-  which  .strengthen  the  City’s  financial  68  00  6160  +1  so  fni'hom^q^ 

nation,  have  increased  the  tax  rate  position.  Can.  Int.  Paper  6-49  9?  SO  99  00  -(-  so  *  ^onu,. 

rate  from  42  mills  on  land  and  upon  _ _ _  D”™' '’J'/ uw^U?ri  mi  ro  101  22  t.l  2.®  c- .  .  ”  , 


I  further  acceptances  from  bondhold-  f,„.  ,easons  such  a.s  these.” 

I  ers  of  the  plan  of  ie,,rganization  of  1  _ 1_ _ 

I  Brown  Co.,  Stanley  Stanger,  member  c.  . 

of  the  committee  of  eorganization  Urges  Longer  Session  for 
!  managers,  has  forwanied  a  letter  to  at  V  I  Ca  I  C  L 

!  the  Toronto  Bond  Ti.Mlers  Associa-  INeW  lOrK  otOCk  EiXCnSn^e 

tion  answ’ering  se\,ral  pertinent;  - 

questions  that  have  hr  n  raised.  New  York.  —With  the  volume  of 

Acceptances,  the  in  er  says,  may  trading  in  the  .New  .York  Stock  Ex- | 
be  revoked  without  iliarse  and  depo-  change  at  the  lowest  since  1918  in 


98.00  98  00  unrh.  I  ‘  v  uwer  per-  propo.sal  to  extend  the  closing  ' 

88  ?2  22  Zh'  '  "w  ®  "■'?«»  hour  to  4  p.m..  New  York  time,  j 

88. so  88  50  anch.  securities  may  not  he  withdrawn  but  fp„,„  present  3  p.m.,  it  was 

1  seven  days  previou,.  rot  ice  will  he  ipgpgpd  in  brokerage  circles,  has 

‘hat  if  received  considerable  support.  The 

m  oo  nlsS  i^ociirmc,  .n  be  with- 1  g,  ,„ciation  of  stock  exchange  firms 

112.60  HI  f  75  prior  to  It.  I  was  said  to  he  supporting  the  move 

102  s2  loim  +  12  V  secunti.  will  then  be  to  have  been  in  touch  with  ex- 

102  .so  +  .50  p  ,  i  inve.sy.i  ™niediatel.v '  nffini^,, 

after  the  plan  is  declared  effective. !  ,,,  rr •  •  1 

98.00*  98  00*  unch.  pending  distribution  new  securi- '  ''hue  the  offirial.s  of  the  ex- 


>w  securi- !  "  hile  the  offirial.s  of  the  ex- 

that  the  '  ''‘'o-nge  declined  to  comment  upon 
;t  of  ror.r  i  'he  present  movement,  which  has 


96  fO  9B+6  inch!  company  will  pay  fu  cost  of  reor- I  preset  movemeni,  wnicn  nas 
1212  2212  ii  22  The  plan  gn  be  declared  !  in  recent  weeks,  “  " 

125  22  102  22  t  22  effective  earlier  than  'he  arbitrarv  ‘he  board  of  governors 


oifficient  ac-  '  discuss  it  at  it?  meeting  this 


50  per  cent  of  improvements  to  60  n  • 

mills  on  land  and  upon  40  per  rent  Help  Win  the  War  by  Buying 

of  improvements.  War  Saving  Certificates 

'This,  it  is  pointed  out,  is  a  sub-  _ 

stantial  inerease  and  will  hear  hcav-  ~ 

ilv  upon  the  taxpayers.  The  result  —————— 

of  their  aetion  for  fhe  first  six 

months  has  been  satisfactory  and  aXCCOl 

the  roiincii  is  living  up  to  the  spirit 
of  the  agreement  by  holding  do'vii 
expenditures  as  far  ns  it  ran  con¬ 
sistently  do  so.  Iiaving  regard  to 

the  essential  services  to  be  given  to  I  i’®*"  ^  city  of  H«m'lt22,'ont.rio  . 
tha  taxpayers  and  residents,  I  Aug.  19  District  of  SummerUnd.B.C. 


Csn!  Int.  Paper  6-49  99.  SO  99  00  +  .B0 

Dom.StI*C16V4-6S  104  00  108.00  +1  00 

Howard  Smith  4 14-61  101.  CO  101.00  unch. 

Minn. &Ont. 6-50.  .  4S  00  46. BO  —  .fO 

Price Bro».  S-S7 .  94.60  94  60  unch. 

Gt.  Lakes  Paper  B-56  88.00  88  00  unch. 


Export.?  of  f 'anadi  , 
footwear  in  June  to' 
an  increase  of  $2.67' 


of  outstand-  Wide  Expansion  Shown  in  | 
—  Asphalt  Roofing  Production  i 


( — IDenotea  Pecreaee,  (+)Repotes  fncTcaae.  year 


(•(Quoted  in  New  York  Funda. 


666  and  22,468  pair.- 


•nadp  'leather 
I-  J  $49,508  or 
lor  .lime  ia.st 
■•  ■1  were  35,- 
uertively. 


Record  of  Current  Canadian  Financing 

Municipal  Financing 


Intereat 
Amount  Fate 
1200,000  1 
860.000  412% 


Maturity 
Nov.  7-40 
Sept.  1-70 


Purrhaetd  by— 
Harriaon  &  Co. 

Jaa.  Richardson  &  Eons. 


Ottawa  -  Production  of  asphalt 
roofing  in  July  included  287,055 
squares  of  shingles  and  surfaced 
roofing  and  2.690  tons  of  felts  and 
sheathing  against  173,410  squares 
and  1,993  tons  in  July,  1939.  Domi¬ 
nion  Bureau  of  Statistic.?  reports. 
Production  in  the  first  seven 
months  of  1940  was  1,132,705  squares 
of  shingles  and  surfaced  roofing 
and  17,454  tons  of  felts  and  sheath¬ 
ing  against  921,194  squares  and  11,- 
950  tons  in  the  like  period  of  1939. 


3% 

DISCOUNT 

ON  WATER 
AND  BUSINESS 

TAXES 

iff  ^a(J  6k 

SEPTEAABER  3"“ 


/  Your  water  and  buiineis  taxes  are  now  due  and 
mutt  be  paid  by  September  3rd.  If  you  do  not  pay 
your  accounts  by  this  date  you  vrill  be  penalized  6%  per 
annum  for  the  first  sixty  days  and  7%  after  that.  But  if  you 
pay  IMMEDIATELY,  and  pay  in  full,  before  September  3rd, 
you  gain  a  special  discount  from  the  City,  a  straight  %% 
cut  off  your  total  bill. 

This  is  an  appeal  to  good  citizenship.  It  it  also  good  business 
fo'  you.  Pay  your  business  and  water  taxes  NOW,  arsd 
discharge  this  obligation  to  your  City  while  it  is  profitable 
to  yourtelH. 


Finance  Department 


City  Hall,  6 

Noire  D«me  Si.  K. 
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LUMBER  CUT  IN 
NEW  BRUNSWICK 
MUCH  IMPROVED' 

Seaton’s  Operations  To  Reflect ; 
Demand  to  Fill  War*  I 

Time  Needs  I 

SHORTAGE  OF  WORKERS  | 


Export  Credit — British  Style 

How  The  Export  Credit#  Guarantee  Department  Operates 

By  F.  BRADSHAW  MAKIX.  F  R  Ki-on.  S.,  Ix^ndon, 

In  the  September  1^4(1  iHeiie  nf  The  L'finarlmn  r  Iiartereci  Accouirtnnt. 

The  value  of  a  larRC  volume  of  i  was  very  pralifyinp.  it  "as  of  small  prompt  settlement.  As  a  peneral 
export  trade  is  never  so  pro- '  eonseqiienre  compared  "itli  that !  rule,  on  the  overseas  customer  be- 


I ;  very  of  certain  classes  of  goods  un-  the  Department,  which  Increased  willingness  to  co-operate  In  this 
der  some  of  these  agreements  may  from  30  million  dollars  lin  1033-34  program." 

be  affected  by  war  considerations."  to  almost  200  million  dollars  In  1038-  In  recent  conferences  with  FHA 
D  Is  highly  probable  that  the  1930,  will  continue  at  an  accelerat-  officials  on  the  possibilities  of  such 
growth  in  the  annual  turnover  of  ed  rate.  action  the  association  has  been  re- 

_ — presented  by'  a  special  committee 

I  .  V  V  •  1  headed  by  Arthur  W.  BInns,  of  Phil- 

I  I  ^ OQ^  Hoiicmor  Anri  delphia,  who  will  be  chairman  for 

AmiWV  A  aVUoIIIk  AAlvl  the  coming  year  of  its  committee  on 

I  1_  1  *1*  *  bousing  and  blighted  areas. 

I#  aIio  nill^A^mn  general  program  of  action 

*  now  evolving  points  the  way  to  the 

—  -  solution  of  housing  problems  In  our 

!  ,  _ _ _  ♦K-*  u  blighted  arcas,  Mr.  Farr  said. 


Low  Cost  Housing  and 
Rehabilitation 


that 'rule,  on  the  overseas  customer  be- i  <’olorado  Springs — Addressing  the  i  "We  must  admit  that  it  has  been 


Spreial  Cormpondenca  |  for  the  SUC'cessflll  prosCCUtion  of 

Saint  .Tohn — As  Fall  months  ap-  .  modern  warfare.  In  most  countries, 
proacTi,  brinpinp  with  them  prepara- 1  SHve  those  which  have  a  totalitarian 


Value 


planks  and 


tlons  for  the  season’s  lumber  cut  jn  :  feonomy,  the  development  of  e.xport  The  main  feature  of  the  puarantce  reived  in  this  matter  are  shared  he- 1  nwciiings  ana  re-  insreaa,  eiieciive  co-operauon  or  ^  yor  ago.  The  largest  pur* 

New  Brunswick  and  Nova  Scotia,  i  trade  is  left  entirely  to  the  indivi-'is  that  of  a  policy  of  insurance  cov-  tween  the  exporter  and  the  Depart- 1  other  existing  resi-  government  in  the  encouragement  of  chasers  were:  United  Kingdom  II,- 

there  is  ample  evidence  that  the  op-  j  dual,  who  must  not  only  go  out  In.ering  the  whole  of  the  over.-cas  ac-  ment  in  accordance  with  the  risk  ofntial  units,  expected  shortly  to  private  action  In  the  field,  our  na-  743,g87_  United  States  $182,682,  Brit* 
erations  will  he  on  a  most  extensive  |  search  of  trade  hut  also  finance  it,  i  counts  of  an  exporter  under  whicli. ,  tonus  of  the  policy,  that  is,  on  the  tgfuuie  feasible  In  cities  over  the  tlonal  movement  for  good  housing  jgjj  gouth  Africa  $176,486,  Portu- 
scale,  much  more  so  than  in  pre-  often  out  of  his  own  rosour  ces,  un-’by  payment  of  a  very  reasonable :  basis  of  75:25.  ‘  country  on  a  scale  larger  than  has  and  city  rebuilding  can  have  a  scope  3,7^  Jamaica  $40,- 


scale,  much  more  so  than  in  pre-  often  out  of  his  own  rosour  ces,  un-’by  payment  of  a  very  reasonable :  basis  of  75:25.  ‘  country  on  a  scale  larger  than  has  and  city  rebuilding  can  have  a  scope  gugg^  3853,7^  Jamaica  $40,- 

vious  years  because  of  the  demand  '  l^'ss  assistance  can  be  obtained  from  premium,  tbe  exporter  is  assured  of,  TrnimtVr  GiuiriiiiftM'  '  ^  oie  been  known.  Projects  t^bat  would  atherwise  be  Impossi-  423,  British  Sudan  $31,773,  Aden  $7,- 

for  lumber,  in  all  categories,  by ;  a  banker.  Even  when  bank  accom- i  receiving  from  the  Dcpartnirnt  TSc;- 1  ^  *  runs  •  r  .uaniii  t  |  made  pos.siblc  under  the  plan  will,  ble.  7(^7^  Australia  $4,468.  Spruce  planks 

Orrat  Britain  consequent  upon  the  modation  is  available,  the  exporter  of  all  losses  covered  by  the  h'dicy.  |  the  days  of  tiic  last  war  the  1  is  xpeefod,  be  able  to  meet  needs  The  program  now  being  develop-  gjjj  boards  reached  $2,640,063  going 

cutting  off  of  supplies  from  Scan-  as  a  general  rule  remains  the  person  Tlie  procedure  adopted  for  ohialiiiug  I  <’f  an  exporter  have  been  o  income  levels  not  heretofore  ed,  under  which  loans  for  housing  mainly  to  United  Kingdom  $1,652,- 

ddnavia  and  other  European  lands.  who  carries  the  final  risk  of  loss,  a  a  comprehensive  guarantee  is  (luitc  I owing  to  the  risk  ihai  ex-  1  cached  by  privately  financed  houe-  construction  in  blighted  areas  will  534,  United  States  $691,769,  Ireland 
Pulp  wood  operations,  of  course,  fact  which  undoubtedly  discourages  simple  and  straightforward,  being  rest rict ions  or  go\crnnient  ing  1  ho  program  should  make  pos-  be  insured  by  mA.  anticipates  the  3167^46.3.  The  hemlock  exports  at 

are  under  way  and  have  been  dur-  many  from  entering  the  field  of  ex'-  free  from  all  unbusinesslike  compli-  Prevent  the  transfer  of  sihle  much  rebuilding,  so  opening  a  Insti^rance  of  mortgages  to  limited  ,222,417  went  mainly  to  the  United 

ing  the  summer  with  a  very  heavy  port  trade.  In  Britain,  however.  I  rations.  The  applieant  is  .isked  to  >lT>"gl'  ihe  piomise  of  return  to  healthy  new  dividend  corporations  covering  units  Kingdom  and  British  South  Africa, 

demand  both  for  the  pulp  and  paper ;  there  exists  an  organization  special-  supply  full  figures  of  his  export  ”  n  willing  to  pay,  and  max  .  c-  use  for  neighborhoods  now  affected  with  accommodations  for  twenty  or  United  Kingdom  was  also  the 

industry  in  the  Maritlmes  as  well  as  ■  ly  set  up  for  the  sole  purpose  of;  trade  for  the  past  five  xears,  logo-  •'  Imve  made  paxmrnt  ’  •  ,  .  ,  .  u  These  may  be  in  heaviest  importer  of  birch,  the  total 


are  under  wav  and  have  been  dur-  many  from  entering  the  field  of  ex-  free  from  all  iinhusinesslike  compli-  Prevent  me  transic.  or  s......  muen  renuiiaing,  so  opening  a  ms  irance  01  mortgages  10  iimioea 

ing  the  summer  with  a  very  heavy '  port  trade.  In  Britain,  however,  rations.  The  applieant  is  asked  m  ^'on  though  the  importer  is  promise  of  return  to  healthy  new  dividend  corporations  covering  units 

demand  both  for  the  pulp  and  paper '  there  exists  an  organization  special-  supply  full  figures  of  his  export  willing  to  pay.  and  may  ac-  use  for  neighborhoods  now  affected  with  accommodations  for  twenty  or 

industry  in  the  Maritlmes  as  well  as :  ly  set  up  for  the  sole  purpose  of;  trade  for  the  past  five  years,  toge-  "•«'»'  made  payment  in  h.s  by  blight.  more  families  These  may  be  in 

forexportand,  in  particular,  the  de-i  assisting  the  general  export  trade  ther  with  details  of  his  annual  bad  »  n>rreney  An  ^e  e^  „  '  Program,  long  advocated  by  apartment  buildings..  They  may  be 

mand  for  pit  props  is  marked  for  i  of  the  country- an  assistance,  more-  debt  loss  and  list  of  euvrent  over-  '''"'er  himselt  fully  mqiii  es  the  a.ssoeiation.  will  shortly  become  single-family  dwellings  If  the  dwell- 

the  British  mining  industry.  In  fact.  I  over,  which  is  of  parflenlar  appeaD  due  accounts.  Any  further  detailed  [V:  Id  ngs  adjoin  each  otcer.  as  is  pre- 

to  a  large  extent  Great  Britain  IsUo  the  majority  of  exporters,  being  information  that  ran  he  given  relat-  ^ .Vwl' a  •  t  ^  Del  T  ^  '  ferred,  or  if  they  are  within  the 

today  looking  to  Canada  for  its  him-  that  of  a  guarantee  against  loss  ing  to  the  applicant’s  export  trade  ,s  h  r  r  a  .  hah.lltation  projects.  Regulations  same  general  area  The  loans  will 

her  supplies.  The  demand  for  pit  ’  through  bad  or  frozen  debts.  The  appreciated  bv  the  Department  and  ^'^,1 ,  ^^i  hT  "7  a®  i  ‘  m'’ k*’ 

props  is  so  heavy  that  difficulty  is  Export  Credits  Guarantee  Depart-  given  due  consideration  "hen  assess-  I  '  77.  "  ’17  he  in-  he  administrator  estimates  will  be 

being  experienced  in  meeting  it.  i  ment.  which  incidentally  is  a  de-  ing  the  premium  to  he  charged.  No  e7  rh7m  .77rm7d7  7r7^  ® 

An  estimate  from  the  provincial  partment  of  the  Board  of  Trade,  was  definite  figures  can  bp  giver  for  pre-  ver  The  transfe^  cii  irnmee  was  first  i  ‘  the  «rono  of  tb»  nnssi  ar7*7nmniet^''*'’Tvr^  improvements 

Department  of  hands  and  .Mines  as  not  brought  info  being  for  the  pur-  miiim  rates,  as  it  is  obvious  that  the  ,  oct  .hoi^i-rl  .,,id  it's  m  iiii  himil  o,?e7ea^^  ^of  the  nnt  in  ! 

to  the  rut  in  New  Brunswick  this  po.se  of  providing  financial  as7st-  rates  charged  win  vary  according  t..  I ’he  1  1m  S  hire  Jh  th/  eT  - - 

season,  issued  in  the  spring,  stated ,  ance  to  exporters  —  that  being  the '  the  risk,  including  the  question  of  j  *  .  '  aJiav  in  leceiv-  ■  .  ■*  ■*  *1  <  Pstimales  neers  and  plywt 

that  all  forms  of  forest  products  ta-  province  of  the  banks  and  financial  the  length  of  credit  allowed  by  ihcjj  pi\nilnt  as  1  result  of  foreign  rl7'SDls''fhnt^7ninri”hl ''rPhflhmfaV  717  77  completed  uguaj  the  United 

ken  from  Crown  hands  is  likely  to  houses-but  what  if  does  Is  to  guar- ,  trader,  that  is,  ninety  days,  six  7'  7,7;  ons  Demirt-  nf.  .."77  .hn  rehabilitat-  new  l^Iiysic.al  Improvements  on  the  . . a 

total  24n.ontl,fl(in  feet  which  would  be  anfee  immunity  against  loss  caused  months  or  longer  periods  It  must.  cannot  of  fourse  consider  of-  o,,7nB-  thn  fe.oitr.e'  of  the  a««ootn  fin'  I?!  administrators 

,in  increase  of  some  lOO.noo.nnn  feet  through  the  insolvency  of  a  foreign  however,  be  stated  that  the  rate  fprjn„  transfer  cover  for  individual  tinJ  Ihl^  a^fert  PeHerJ^  r7nrtr..fl  a  depreciated  repro- 

over  that  of  1038.  The  revenue  last  buyer  and.  in  certain  eases,  from  in-  charged  is  surprisingly  low  All  in  transactions  therefore  the  benefits  !.„!!  if  hnf.eine  the^^ot^v^t7°7hi7h  ‘'o®*-  of  salvagable  ®**®^*^ 

year  from  that  source  was  $2S.50ii,-  conveniences  arising  through  undue  formation  supplied  by  a  trader  is  ,pp  transfer  guarantee  are  onlv  .he  TT7iteH"<3t,foc*  Trr...=inJ  ■A..ti!7r7  fl?* 

OOn  and  on  the  basis  of  the  larger  delay  in  payment  by  reason  of  fro-  treated  in  the  strictest  confidence  available  to  those  exporters  who  in- ,  tv  hlr  lhose^  ffr”itl!7if^in^?t7  If'  *  "’ortgage  is  to  be  eliKlWe 

cut  in  the  1040-41  season  should  be  '  ‘  land  not  divulged  to  ;hird  Parties  1, classifi- 

substantiallv  increased  In  fact  at '  Vnrmeiiv  .he  enniirant  for  1  guar-  insoixencx  or  me  oxer.  ea.  fp,^t  to  rleer  tip  blighted  areas,  pro-  raUon  at  east  of  the  amount 

suosuntiaii.x  iiicrcascu.  in  lavi.  at.  Normally  fjic  applicant  tor  a  giiar  accounts  under  the  comprehensive  _  1-.™  -u-  _ , _ _ _ 


exchange  restrictions.  The  Depart-  p,)  under  the  plan. 


fion  nf  housing,  the  activity  which  improvements.  It  Is  contemplated 


ihe  prisen,  thn;  no  estimaPe  has  ^  Origin  of  the  Department  !  of  paying 

been  issued  hut  the  rut  in  the  ap- 1  in  1010  when  the  first  Exports  either:  — 

preaching  season  In  New  Briinswlek  j  Gredit  Sc’heme  xvas  instituted,  the'  ,  .  .  ..  k, 

and  Nova  Scotia  is  hound  to  be  the  first  signs  of  the  post  war  slump  ^  as.-es.sed  "o  n  .- 

heaviest  in  some  years.  I  were  beginning  to  appear  and  if  xvas  ^ . ’'T\  "-o  -Ia 

Teased  .4reBs  Increase  '  apparent  that  British  exporters  xvere  H 

Acoordin"  to  the  last  figures  is-,  faced  with  serious  difficulties  in  |  •  f"  P 
sued  bv  the  provincial  Department  'h^fr  efforts  to  reestahllsh  a  sound  2  A 

of  Tjinds  and  Mines  the  area  of  Pxperf  trade.  European  trade  as  a  erat.on  of  hi.-  hearing  a  fir-t  loss 
rroxx-n  ixinds  under  ‘lease  last  sea- '  "'hole  was  In  a  parlous  state,  and  ''=’'''’'''’1*''^ 


■IS  an  addendum  to  the  guarantee,  if 


rental  accommodations,  has  not  only  new  physicial  Improvements, 
failed  to  solve  the  problems  It  was  i  D'onid  Stimulate  RelmUdlng 


u.  J*  ^  ®  me  amount  ,135.791,  ahooka  at  $269,642  and  ve- 

estimates  neera  and  plywood  at  $249,682.  As 
will  be  the  cost  of  the  completed  usual  the  United  States  waa  a  heavy 
new  physicial  Improvements  on  the  importer  of  red  cedar  a’hinglea  at 
site,  including  the  administrator’s  ,608.264. 
estimate  of  the  depreciated  repro-  ’  ' 

duction  cost  of  salvagable  existing  c„_;_|  p,**,  /V.  AmmU* 
improvements.  It  Is  contemplated  ^P*Cial  Rates  On  Apples 
that  If  a  mortgage  is  to  be  eligible  From  the  Maritlmes 

for  insurance  In  this  new  classifi-  _ _ 

ration  at  least  of  the  amount  SptcUl  Cerraspondtne* 

of  the  mortgage  must  be  spent  for  gaint  John.— It  Is  announced  by 

new  physicial  improvements.  bv  the  Transportation  Commission  of 

Donld  Stimulate  Relmlldlng  the  Maritime  Board  of  Trade,  with 


.as  instituted,  the'  ,  .  .  j  .i.  k,  mu«t  bp  madp  miitp  clear  that  no  j  J  .  -  k- ■■  nv..u*iuiuK  me  .xianume  uoara  or  iraoe,  wui 

P  post  war  slump  7  arainit  luc-  Instead  is  "Under  this  program  it  should  be  headquarters  at  Moncton,  N.  B 

.  appear  and  if  xvas  hls__receiving  from  pjrre^cv  as  .such  distress  Mr.  Farr  possible  to  destfm  successfully  re-  that,  following  dlscuaslOM  with  th. 

partment  ..xOr  of  all  los.-e.-  cnxeied  _  _  ■  _  x-oired  the  suggestion  of  the  asso-  construction  nrolecfs  in  areas  where  raiin-ava  /»n  an 


a  cover  i.s  no  part  of  the'  Depart-  suggestion  of  the  asso-  construction  projects  in  areas  where  railways,  the  specified  rates  on  ap- 

ment’.s  work  hut  i.s  of  rniirse  that  of  ''’V'""  wherever  feasible  de-  up  to  the  present  time  It  has  been  pie  shipments  from  the  Jilaritlmes 

the  forward  exchange  market  ,  velopmenf  of  properties  acquired  by  practically,  impossible  to  secure  fi-  to  Quebec  destinations  wl'.l  be  ef- 

I  nrter  the  frensfpt  Eriiarsntee  the  '  directed  nanclng  ou  terms  liberal  enough  fectlve  again  this  year.  These  rates 

DepaJtment  undertakes  h^r  h  rehabilitation  of  existing  build- 1  to  encourage  this  type  of  work.  It  is  are  to  become  effective  September 

pnrter^f  loods  inxoiopd  i7  sterling  ’  and  will  apply  on  sjilpments 

shall  receive  from  a  solvent  hiiver  "PPrations  of  the  U.S.H.A..  j  will  stimulate  a  tremendous  amount  from  the  Annapolis  Valley  and 


of  l.anfti  onrt  Mines  fhe  aroa  of  export  traae.  rairnpean  trane  as  a  . .  |  I  nder  the  transfer  gnar.intee  the  ,  l/,,  . . .  ;  ipciivci  inie  yew.  loew  jaicn 

Croxx-n  iinds  under  lease  last  sea-'^'hole  was  In  a  parlous  state,  and  calculated  with  reference  to  his  past  pppg,.,p,p^j  undertakes  that  the  ex-  reha^bllltntion  of  existing  build-  to  encourage  this  type  of  work.  It  is  are  to  become  effective  September 
Jn  xxa,1o506  Iq«ar7^es  slight-  ‘here  was  a  demand  for  Pxperienee.  the  Department  being  ^"^.,[’^ings^  The  a.ssoeiation  a.sks  that  any  anUcipated  that  projects  nf  this  type  land  will  apply  on  gjilpments 

Ir  more  than  the^nrevious  season  Sf'f'd®  the  part  of  many  of  the  responsible  for  75c'r  of  had  debts  in  ^  ,  p^  f  solvent'  huver  f'"?’’*'''  "P'’^'"?"®  pf  'be  U.S.H.A..  will  stimulate  a  tremendous  amount  from  the  Annapolis  Valley  and 

■  BeoIus?1f  hLvv  lu7^r  smaller  and  newer  countries  of  Eu-  •'xcess  of  the  "first  loss’’  figure.  of  1 1"  II  rebuiMinK  on  the  part  of  nearly  the  Saint  .Tohn  River  Valley. 

<t  mav  be  that  lumbering  crews  will  ff’Pe  there  was  a  marked  lack  of  in  both  cases  the  maximum  lia-  ose  goods  six  months  after  the  ori-i '’'‘7’".’  '’"'•'lanfP  'v'tb  fhe  orig- 1  property  owners,  and  particularly  This,  it  la  believed,  wl’.l  be  of 

go  Into  the  xx-obds  very  early  this  confidence  in  the  stability  of  the  sit-  bility  of  the  Department  is  fixed  in  gjnal  due  date  of  the  bill  of  ex-  ^,,1  T' ♦  11  touch  off  the  recon-  much  help  to  apple  growers  In  these 

season  pos.siblv  earlv  in  September  'lation  and  nf  the  overseas  buyers  relation  to  the  traders’  total  turn-  change  or  account,  provided  that  all  ’  """  *  um  ditioning  of  properties  under  the  provinces,  especially  In  Nova  Scotia 

for  late  summer  cutting.  The  impor- :  particular.  Parliament  were  an-  over,  and  is  of  such  generous  pro-  miportant  requirements  and  ex-  •  'be  general  philosophy  of  control  of  institutions  who  are  able  with  Its  huge  annua',  yield,  in  view 

tance  of  logging  yelloxv  birrh  Is  em-  xioiis  to  assist  in  the  xvork  of  econ-  portions  as  to  rover  all  likely  t  on-  change  regulations  have  been  fully ,  p’’  **  suggestions  for  to  finance  their  own  construction  of  the  drastic  reduction  In  over- 

phasized  from  two  standpoints,  eco-  emir  reconstruction  as  by  so  doing  tingencies.  In  addition  the  ftill  bene-  and  puncfuallv  complied  xvith  As  ''iflbenng  t.he^  xvhole^  great  present  but  have  needed  encouragement  to  shipments,  as  a  result  of  the 

pomic  and  entomological  High  ’  R  ''’a®  Ibat  British  exporters  fjt  of  the  Department's  services,  in-  the  risk  is  one  which  can  only  he  Reward  the  achievement  go  ahead.  war. 

grade  vellow  birch  is  in  demand  in  would  be  able  to  obtain  a  share  of  eluding  foreign  market  information,  eovered  for  a  short  time  ahead,  the  of  decent  housing  for  all  of  the  peo-  "The  Federal  Home  I/xan  Bank - — 

large  x-nlume  for  the  manufacture  of  the  business  that  was  undoubtedly  1  assistance  in  recovering  overdue  ac-  facilities  will  normally  only  he  axail-  ^1'’  of  the  coiinfry,  and  sketching  |  and  the  Home  Owners  lyoan  Cor-  The  Financial  Times  reaches  a 


large  x-nlume  for  the  manufacture  of  the  business  that  was  undoubtedly  1  assistance  in  recovering  overdue  ac- I  facilities  will  nt'rmally  only  he  axail- 

airplanes.  In  addition  to  the  normal  to  he  obtained.  This  desire  led  to:  counts  and  other  similar  matters,  i  able  for  goods  sold  on  a  rash  basis 

market  for  furniture,  etc.  Vhe  im-  the  passing  of  the  overseas  Trade '  j?  at  the  full  disposal  of  traders  tak- ;  or  short  credit  terms  averaging 

portance  of  cuffing  yellow  hirch  (Tredlt  and  Insurance)  Act,  1920  hyMng  up  either  type  of  guarantee.  |  ninety  days  Any  transactions  on  a 

this  year,  from  fhe  entomological  which  the  Board  of  Trade  was  em-  must  h**  thoroughly  understood , ''^'i^^bier  credit  basts  xx  ill  he  con- 

standpoint.  is  stressed  by  depart-  poxvered  to  make  adx-ances  up  to  the  jIip  Department  does  not  insure  |  ^'dered  on  their  indix'idu-il  merii.s. 

mem  fi*ficials  owing  to  the  fart  that,  figure  of  over  one  hundred  million  ,  transactions:  it  is  alxx  ays'  The  transfer  guarantee  applies  to 

necessary  for  a  trader  to  in-ure  the 'goods  shipped  within  three  monih.s 


able  for  goods  sold  on  a  rasli  basis  'b**  new  possibilities  expected  short- 
or  short  credit  terms  averaging  ''  Z’’  b^i  opened  in  urban  rehabili- 
ninefy  days  .\ny  transactions  on  .ajtafion.  Mr.  Farr  said: 


poration,  who  have  also  shown  class  of  people  who  are  Interested 
great  Interest  in  neighborhood  re- 1  and  able  to  bay  Investment  secnrl* 
habilitation,  have  indicated  their  I  tie8< 


unless  it  is  done,  damage  to  the  yel- ,  dollars  in  connection  with  the  expor- ’  j^ppp^gg^y  f^,.  g  trader  to  in-ure  the  |  goods  shipped  within  three  monih.s 
low  birc’h  stands  in  New  Brunswick  tation  to  certain  countries  in  central  whole  of  his  export  trade.  The  in- '  of  the  date  on  xvhich  the  ctiver  i.s 
may  restilt  from  the  attacks  of  the  and  south-eastern  Europe  of  "goods ;  3  f,,]]  insurance  i.a  not|iss'icd;  therefore  it  holds  good  for 

bronze  h^jeh  borer  if  those  stands  wholly  or  partly  produced  or  manu-lp^l^.  pp|,nd  business  hut  also  quite  all  shiiunenfs  made  during  the  per-j 

well  ma^lred  are  not  cut.  There  isjtactured  in  the  United  Kindom."  The  j  p,|^pp^^.^gp  p^,ppp,ppj.  jod  irrespective  of  any  change  in  fhe  1 

a  good  quantity  of  highly-matured  |  original  scheme  was  amended  dur-.^.ppl^  ppI,^.  insure  in  the  rase  of  exchange  itosition  of  the  overseas  | 
hirch  in  this  province  xvhlc’h,  espe-|ing  1921  when  a  system  of  guaran-  xvith  doubtful  markets  or  ar-  buyers’  coiinti  v.  Exporters,  hoxvever.  j 

dally,  comes  under  this  category,  i  teeing  the  bills  drawn  by  traders  j  jy^p  gpnpral  policy  of  the  '”','®t  exercise,  due  care  in  making 

Mav  Re  l  abor  Problem  1  against  their  exports  was  instituted.  ‘  ppp3j.fj^ppy  xx-'hich  is  essentiallv  shipments  to  a  country  whose  ex-. 

Tiist  xvhaf  nirt  labor  will  nlrv  in  "'b'bM  at  the  same  time  the  list  of ;  y,„g,ppgg,i^p_  ,,  „,gy  3,,  pxporters  change  po.rilion  is  becoming  serious.' 

_ .i  *.  countries  to  whlrih  exports  were  to  ^  ,  themselves  he  nrenared  to  Though  renexval  of  the  policy  may 


rhnnep  po.^ition  is  beroinine  sprious. 

this”' season’s' lumbering  operations  ^^forts  were  to  j^p  ,,,  themselves  be  prepared  in;Jboiigh  renewal  of  the  policy  may; 

icL'ns  to  he  een  but  a^presenT  ^  "®rry  some  proportion  of  the  risk.'  be  effected  in  the  usual  xvay,  the  De- 

L  M  -lrCf  of  forp7  xfork^s  is  re-  braced  almost  every  country  in  -the  T^e  object  of  course  i.s  to  ensure ,  P'"''"'''."'  ^ay  at  any  time  dec, do 
poned  n  mLx-  sections  This' may  Nevertheless  the  .scheme  was,,,^,  ,y,p  p^pprier  will  exercise  every  '  additional  tran.sfer  cover, 

7en  be  increased  as  7ore  and  vet  ^  reasonable  care  in  selecting  the  type!'"  resjxcct  of  further  shipments  tak- 

xxeii  De  increa.en  a.  mor^  ana  et  p  ,  ^py  g^.gj,  themselves  of  ,  pp^-pn  with  whom  ’he  does  hnsi  'be  three  months 

Plovnu-nt  s'tnation  whereby  men  as  deeded  , he  business  is  carried  to  a  success-  "arx  according  to  rhe  com 

*  *  ,  .  _ to  hav$»  thp  po.sition  thnroucbly  f*x-  f,,t  to  rno  (0!infr>  (on-. 


ran  rt’ceivo  rnurh  bf*tf#*r  remunera-  ,  .  ^ 

tion  at  other  occupations.  It  will  by  the  <  redit  I"r"rHnro 

.  .,,=  1,.,.  ir,  .no  lOiDAi  icim.  '  '’'"""ttec  xvhich  reported  in  1026 


ftil  conclusion.  pp^-^p^  3^,1  yj^p  )pny,,h  pf  credit  al-' 

After  the  issue  of  a  policy,  the  e:<-  lowed,  though  ex-ery  effort  i.s  made 


!,"nd'^",77M',Vd  "de'  "'hat  there  existed  a  demand ‘for  the  P"'''"''  ®'ibmi,s  to  ihe  Department  ,  ,o  keep  them  as  I'.xv  as  possible, 
her  opera  tors  and.  as  stated  de-  i_g,,p3_pp  p,  fp^  p„ppr,g  the  names  and  addre.sses  ot  the  exporter  holding  a  trans 


mand  for  lumber  is  likely  to  be  the  insurance  of  credits  for  exports  and 

heaviest  in  many  seasons.  ,  7 

Operations  in  the  fxx-o  provinces, ' '"I'’'!  by  the  Department  should  he 
however,  are  being  conducted  on  a  extended.  It  was  as  a  result  of  the 
svsrematic  basis  through  the  lumber  recommendattons  of  the  committee 
nnerations’  organization  with  head-  'bat  the  Export  Credits  Guarantee 
quarters  at  Amherst,  N.S.  xvhich  Department  wa..  f,nally  brought  in- 


^  An  f^xportpr  bniriinjr  a  transfer 

\viu>ni  bf'  Kuaranfo^'  will  havr  a  rlaim  acrainsf 


vided  by  the  Department  should  he  "''‘‘'bP®  '"  '”'"3  ,  ^^b^  Department,  not  when  his  buyer 


kfeps  the  trade  posted  on  marker  to  being. 


trends,  prices,  slocks  on  hand,  etc. 
The  Bureau  xvorks  in  close  contact 
xvith  the  Federal  authorities  suiting 
Its  operations  tci  meet  the  xvar  needs 
of  the  day.  W.  E.  Golding,  a  leader 
in  the  lumber  industry  in  fhe  .Mari- 
Time.s,  has  lieen  appointed  to  assist 


Farly  PevelopmenS 


length  of  credit  usually  alloxved  and  j  berome.s  insolvent  hut  xvhen  fhe  debt 
requesting  a  limit  for  each  :sep-arate  |  remains  unpaid  purely  on  account  of, 
account.  As  a  general  rule  the  (lol- 1  exchange  restrictions, 
icy  provides  for  a  limit  up  to  xvhich  I  Since  the  enemy  occupation  of 

fhe  holder  may  extend  credit  to  his  1  several  F.iiropean  countries  many 

customer  without  the  necessity  of  1  British  exporters  hax-e  been  parti- 

obtaining  the  specific  approval  of|cularly  thankful  that  they  held  a 


A  new  type  of  guarantee  sriheme  'h''  Department,  and  so  avoids  any :  transfer  guarantee. 


was  now  formulated,  the  main  fea-  ""'J'"’  the  case  of  iirgeiil 


ture  being  a  contract  between  th" 
exporter  and  the  Department  simi¬ 
lar  to  that  of  a  [lolicv  of  in-urance. 


order.s.  When  credit  is  granted  in 
this  manner  it  is  expected  that  the 


Final  Observations 

I 

Though  the  average  exporter  is  pro- 


Why  They  Advertise 
Their  Dividends 

A  LARGE  number  of  leading  corporations  advertise  their 
quarterly  dividend  declarations  regularly  in  The  Finan¬ 
cial  Times.  Announcements  of  this  type  are  an  effective 
reminder  of  financial  standing,  managerial  ability,  and  success 
of  products.  For  over  23  years  The  Financial  Times  has  been 
a  leader  in  all  fields  of  financial  advertising.  .  _  _ 

Is  Your  Company  In  This  List? 

Tbe  following  are  among  the  important  corporations  whose 
Dividend  Notices  appear  regularly  in  The  Financial  Times: 


ilu  Federal  Timber  Controller  in  his  This  ''f  a®  7  "" 


importer  xvill  at  all  times  act  with  i  hah'.'  more  interested  in  short  term 

pnidenee  and  in  aeeord-ince  with  the  credits,  a  number  of  manufaetured 

reeogni/.od  practice  followed  in  or-  L-oods  c.m  only  bp  exported  on  nie- 


title  t'l  around  40  per  rent. 

Canadian  Exports  to  Peru 


large  step  forward  had  been  made 
lard  that,  to  coneentrafe  on  the  in- 
suranee  aspect  xvas  the  right  poliey 


outstanding  on  any  aerount,  at,  one 
time. 

Fstially  a  pnlirx-  is  issued  for  a 


to  pursue.  The  ma,i()r  tiisadvanfages  peiiotl  of  twelve  months,  and  during 


pose-  disappeared  henee  the  dif- 1 
ficultics  xvhieh  "have  arisen  in  the 
expo’t  of  maehinery  and  eapllal 
ei|iiii.:iirnf .  Maniifaetiirers  have  been 


Increased  Sharply  in  1939  '>f  the  nexv  contract  were  Three  in  the  policy’s  rtirrenev  the  imahlc  tr.  sell  abroad  linless  they, 

_  I  numbor.  viz.,  th^  Department,  wap  may  at  any  t  inip  apply  for  annitumai  fairly  Jenirthy  rredit  ;| 

ntfawa  Despite  a  slight  decline  ®''"  ''®ble  to  pay  on  defatilt.  theicredif  limits  to  rover  new  thus  rhere  arose  a  demand  for  me7 

in  I’eruvian  imports  in  1030  as  com- '  business  was  restricted  to  transac-  On  the  expiration  of  the  P'utc.v  m  credit  facilities.  The  De- 

D;:’ed  with  1038  imports  from  t  an- i ''""s  wliich  bills  of  exchange  Department  undertakes  Chat  an  pa rimenf  has  successfully  attempted  ; 
ada  showed  a  substantial  increase,  '*''’''"  "sfl-  md  the  appeal  of  the  guaranteed  amounts  still  '"J'®'""  ,  to  ac.js,  fhe  exporter  in  his  dilem- 


sioner  at  Lima,  in  a  report  to  the  I ''"'i''"  committee  of  business  m""  |  ;l“f,77te'’ nreminm  ,anv'''o'f 

Department  of  Trade  and  Commerce  I '’•tu’rying  out  functions  similar  'n,  '  heeome  overdue  It  1=  f” 

on  C.anadian  trade  with  Peru  in  '  those  exercised  by  a  ^  ‘ 

lO’lO.  Not  only  did  Canada  increase  '  hoard  of  directors.  In  a  final  report  ,  j  no  arp  a 


venth  position  among  the  nations  anti.  '"'hlMt  suggesting  the  continu-  ment'of  any  accounts  that  mav  have  , 
supplying  Peru  in  1038  to  be  the  ance  of  the  experiments,  it  depre.rat-  become  overdue  I 

seventh  supplying  nation  in  1039.  ed  the  permanent  use  of  state  credit  _  HnnaMn.'pn,  n..,.  v.p  .uIH  mJ 

The  other  hand  Penivian  ex-  for  Hie  benefit  of  private  exporting  itself  on  the  pro^mptness  with  ' 

Tifirt's  to  (  nnadn  dftclmf'd  in  drastic ,  nrms.  •  I./ui«u  i*  k,* 

i  .  •  «  itj  e  1C  CCA  A40  1  r**s  » j  «_ i  >t  J  Wiiirn  It  mppis  cltilmR  mano  n\  pni- 

fashion,  falling  from  16.660,042  soles  I  There  was  considerable  veiled  an-  holders.  Fnder  the  terms  of  the 
in  1038  to  4.168.00.a  soles.  In  conse- ,  tagonism  towards  the  Department  p,;ijpy  payment  is  to  he  made  ini 
(liience,  whereas  Canada  previously :  in  its  early  days  and  Ihe  objections  ,„pfijgt(.iy '  tpp  overseas  buyer  lias  i 
liad  an  unfavourable  balance  of :  to  the  use  of  state  credit  merely  re-  declared  insolvent  and  the  ex  ' 

trade  with  Peru,  last  year  Canadian  fleeted  the  feeling  In  being  at  the  porter’s  claim  against  the  estate  h  i.  • 
exports  to  Peru  considerably  ex- .  time  The  diehard  "objectors  on  prin-  ^ppp  admitted  by  the  persons  res- 
eeeded  imports  from  that  country,  j  ciple”  were  fighting  a  losing  battle  popslble  for  the  administr-ation.  It 

(  anada’s  imports  from  Peru  ronsist- !  as  the  Department  continued  to  pro-  will  he  found  that  fhe  definition  ol 

ed  in  former  years  almost  entirely '  gress  and  establish  itself  success-  tf,e  term  "insolvent"  given  in  th< 

of  petroleum  and  petroleum  prod- i  fully.  This  became  quite  obvious  policy  Is  sufficiently  wide  to  em 

nets,  and  it  is  in  these  categories ;  when  the  Secretary  of  the  Depart-  praee  all  probable  contingencies.  A 
that  Canadian  purchases  have  sub-;  ment  of  Overseas  Trade  informed  further  proviso  enahh-s  the  Depnit 
stantlally  fallen.  ,  the  House  of  Commons  In  July  1037  ment  to  approve  an  amicable  (oni 

-  that  the  government  were  of  the  opi-  position  arranged  between  the  ex 

Ottawa.  —  Protltiefion  of  fertilizers  nion  that  the  time  had  come  to  re-  porter  and  his  customer,  and  to  a« 
and  fertilizer  material  in  Canada  total-  gar,j  these  facilities  for  British  ex-  rept  liability  for  the  unpaid  portioii 
led  .04n.:to:  ton.^^  '  P'^ft  trade  as  "part  of  the  perma-  of  fhe  debt.'  On  pavmeni  of  a  elaie 

Whh  Z%Tnl  in'the'preSg  r-  I  ""1"''  D"P"rimen: 

months.  These  totals  do  not  include  Present  PomprehenslTe  Gnarantee  ‘ the  exporter  s  fui 
calcium  cyanamide.  the  figure.s  for  ^  .v  v,  u  '  f'Rhts  in  the  debt;  thus  even  in  fli' 

which  are  not  available  for  publica-  Though  the  success  which  attend-  event  of  a  lengthy  liquidation,  ihr 

institution  of  contract  “A”  I  exporter  is  always  assured  of  , 


:■  '  lass  security  on  xvhich  he  ran  ; 

1  ‘  Minds  from  his  bankers.  In  a 
'.arses  the  raising  of  funds  in 
■ti  n  and  the  provision  of  cash  i 
I  '■  mnufaetiirers  on  delivery 
'  been  arranged,  though  these 
at.  actions  are  not  truly  part  of 
‘  It'qiartment’s  normal  xvork. 

I  be  Exports  Credits  Guaranier 
■  tuoiit  doubt  carrying  on  a  ni'tst 
1. title  xvork  and  its  services  are 
"  iierial  asstisUinee  to  the  export 
I'.  The  oiithreak  of  xvar  rendet.s 
services  of  still  greater  value, 

'  t  is  enroiiraging  to  learn  that 
<itk  of  the  Department  i.s  to  go 
'aid.  In  September  last,  Mr,  K.  S 
I  on.  re|)l.x'ing  to  a  i|iiestlon  in 
House  of  Commons,  st.aieil  tb.it 
•  (acilitie.s  provided  tty  fhe  Ex- 
Credits  Gnauiiitee  Department 
tiroved  themselves  an  indis-. 
tilile  part  of  <1111  export  me- 
■I'i'iii.  The  Exports  Giiaraiilne 
I'ory  Council  have  lher(‘fore  re- 1 
iiicndeil.  and  I  agreit  with  ihrm. 

(lie  luqiarlmetit’.s  guarantees 
ijiq  |„.  continip'd  an<l.  I  hope, 

.)  I,,  ibe  utmost  possible  extent, 
"idingly  no  goner, il  increase  i.s 
Ihe  present  lieiiig  intide  in  the 
parlnieni's  itiles  of  premium, 
ii"h  revi.-'mn  may  tte  found  iieees- 
'.  later.  The  credit  arrangements' 
eady  signed  remain  in  foice. 
High  it  is  possible  that  Ihe  deli- 


Acm*  Gl.rv*  Work*  LimP«d 
AiikIo  t  anudinn  Telephone  Co. 

Associated  Breweries  of  Canada 
Belding  Corlicelli  Limited 
Bank  of  Montreal 

Bathurst  Power  a  Paper  Co.  Limited 
B.C.  Power  Corporation,  Limited 
Brazilian  Traction,  Light  &  Power  Co. 

Blue  Ribbon  Corporation 
Beattie  Cold  Mines  Limited 
Banque  C'anadienne  Nationale 
Bank  of  Toronto 
Bell  Telephone  Co. 

Borden  Company 
British  American  Oil  Co. 

Calgary  ft  Edmonton  Corporation.  Limited 
Canada  Northern  Power  Corporation 
Canada  Bread  Co.  Limited 
Canada  Iron  Foundries 
Canada  Wire  a  Cable  Co. 

Canada  Permanent  Mortgage  Co. 

Canada  Bud  Breweries  Limited 
(  anada  Malting  Co. 

Canadian  Breweries  Limited 
Canadian  Light  ft  Power  Co. 

Canadian  Bank  of  Commerce 
'Canadian  Cottons  Limited 
Canadian  Int.  Investment  Trust 
Canadian  Pacific  Railway  Co. 

Canadian  C.'elaneae  Limited 

Canadian  Tube  It  Steel  Products 

(  anadian  Malartic  Gold  Mines 

Canadian  Westinghouse  Co 

(  anadian  Wirebound  Boxes  Limited 

Canadian  Bronze  Co.  Limited 

C  anadian  Wallpaper  Manufacturers,  Limitsd 

Canadian  Wineries  Limited 

Canadian  Foreign  Inx'estmenls 

Catelli  Food  Products 

Central  Patricia  Gold  Mines  Limited 

Coniaurum  Mines  Limited 

(  onsolidated  Mining  8i  Smelting  Co. 

C!ons.  Div.  Stend.  Securities,  Limited 
(  ommerciel  Alcohols  Limited 
Confederetioti  Amusements  LtA 
Dominion  Class  Co. 

Dominion  Bridge  Co.  Limited 
Dominion  Textile  Co.  Limited 
Liectrolux  Corporation 
English  Electric  Co. 

Falconbridge  Nickel  Mines 
Ford  Motor  Co.  of  Canada 
1  ound.ation  Co.  of  Canada 
f  amous  Players  Canadian  Corporaticd 


Gatineau  Power  Co. 

General  Steel  Wares 
Cod's  Lake  Cold  Mines 
Cunnar  Cold  Mines  Limited 
Cuysborough  Mines  Limited 
lliram  Walker-Gooderham,  Worts  Limitsd 
Hollinger  Consolidated  Gold  Mines  Limited 
Flard  Rock  Cold  Mines  Limited 
Industrial  Acceptance  Corporation,  Limitad 
Imperial  Oil  Limited  v 

Imperial  Tobacco  Sales  Co.  of  Canada 
Inter.  Petroleum  Co, 

Kirkland  Lake  Cold  Mining  Co.,  Limited 
Leitch  Cold  Mines  Ltd. 

Loblaw  Groceterias  Co.  Limited 
Montreal  City  It  District  Savings  Bsnk 
Montreal  Light.  Ffeat  It  Power,  Consolidatad 
Montreal  Tramways  Co. 

Moneta  Porcupine  Mines  Limited 
McIntyre  Porcupine  Mines  Limited 
Macassa  Mines  Limited 
MacKinnon  Steel  Corporation 
McC'oll  Frontenac  Oil  Co.  Limited 
McKenzie  Red  Lake  Cold  Minas  Limited 
National  Steel  Car  Corporation 
Noranda  Mines  Limited 
U’Brien  Cold  Mines,  Ltd. 

Ottaw  Car  and  Aircraft 
Ottawa  Light,  Heat  It  Power  Co. 

Pamour  Porcupine  Mines  Limitad 
Penmans  Limited 
Preston  East  Dome  Mines 
Provincial  Paper  Limited 
Power  Corporation  of  Canada 
Pickle  Crow  Cold  Mines  Limitad 
Paymaster  Consolidated  Cold  Mines  LtA 
Quebec  Power  Co. 

Regent  Knitting 
Royal  Bank  ol  Canada 
Reliance  Crain  Co. 

Sun  Life  Assurance  Co.  of  Canade 

Shawinigan  Water  &  Power  Co. 

Sherwin-Williams  Co.  of  Canada 

Simpson''s  Limited 

H.  Simon  It  Sone  Limitad 

Southern  Canada  Power  Corporation 

Siscoe  Gold  Mines  Limited 

Silverwood  Oalrtes,  Limitad 

Steel  Co.  of  Canada 

United  Amusement  Corporation 

United  Crain  Growers 

Ventures  Limited 

Weaton,  Gsorga  Limited 

Western  Grocers  Limited 

Zellers  Limited 
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a  lot  of  moiipy! 
That's  lioM.  nnirh  (ianaciian  brewTr*; 
p;M  fo  farmers  every  year  for 
hops  and  barley. 


CANADA  N.  POWER 
LOWERS  DIVIDEND 
RATE  ON  COMMON 

Latest  Dedsu’adon  Indicates  An* 
nual  Basis  of  90  Cents  a 
Share  On  Stock 


TAXES  ADVERSE  FACTOR 


Directors  of  Canada  Northern 
Power  Corporation  announced  this 
week  declaration  of  the  regular 
quarterly  dividend  of  $1.75  asharc 
'  on  the  preferred  stock  of  the  com¬ 
pany  and  a  dividend  of  23  cents  a 
share  on  the  common  stock,  both 
payable  in  October.  I..atest  declara¬ 
tion  on  the  common  stock  indicates 
an  annual  rate  of  .00  cents  a  share 
on  the  security  and  represents  a 
reduction  from  the  $1.20  a  share 
annual  dividend  rate  that  has  been 
paid  since  1935. 

Dividends  on  the  common  stock 
of  Canada  Northern  Power  were 
inaugurated  in  October  1929  and  15 
cents  a  share  quarterly  was  paid 
between  then  and  January  1931: 
Increased  to  20  cents  quarterly 
AiJril  1931:  increased  to  25  cents 
quarerly  April  1934;  and  increased 
to  30  cents  quarterly  in  April  1935. 

Reasons  for  reduction  in  the  di¬ 
vidend  rate  on  the  common  stock  is 
the  effect  on  net  enrnings  of  the 
increased  burden  of  taxation.  Di¬ 
rectors  point  out  that  tax  provision 
for  the  7  months  ended  July  31st 
1940  was  $.90,000  greater  than  that 
for  ,:-ame  period  last  year.  On  the 
400,000  shares  of  common  stock 
outstanding  this  7  month  increaee 
IS  equivalent  to  22ti  cents  a  share 

Coincident  with  announcement  of 
♦  his  latest  dividend  declaration  di- 


HERBERT  .1.  SY.MINGTON.  K.<  .. 
whose  appointment  as  Electric  Pow¬ 
er  Controller  has  been  announced  by 
the  federal  government,  is  by  rea¬ 
sons  of  training,  experience  and  as¬ 
sociation  a  happy  choice  for  this  im¬ 
portant  war-time  position.  Mr.  Sym- 
ingon,  of  course,  serves  without  re¬ 
muneration. 


Royal  Securities  Corporation  as 
general  counsel,  he  was  subsequent¬ 
ly  appointed  vice-president  of  the 
ofganization. 

■Mr.  byniinglon  is  a  member  of  ilie 
Mount  Royal  and  St.  Janies  Clubs  of 
.Montreal,  the  Rideau  club  in  Ottawa 
and  the  Manitoba  Club  in  W  innipeg. 
His  chief  reercation  is  golf  and  he  is 
a  member  of  the  Mount  Bruno  and 
Royal  .Montreal  Golf  ciuhs. 


B.  AMERICAN  Oil 
PLANNING  CHANGE 
T.V.  CRUDE  POLICY 

With  No  Major  Intei-e.st  in 
Alberta  Wells  Is  Hit  by  I 
Shortage  of  Supplies 

HAS  DRILLING  PROGRAM 


Presiding  Officer 


THO.MAS  ARNOCD  of  Montreal. 
Canada’s  new  .Machine  Tool  Control¬ 
ler,  nof  only  is  long  exjiei  iem  ed  a.^ 
a  heavy  industry  cxeciuive.  but  has 
personal  qualities  wliich  make  liis 
selection,  to  tackle  i)rohleius  which 
are  threatening  to  disruiit  C'anada’s 
war  effort,  a  nalural  one.  A  man  of 
tremendous  energy  and  infectious  en¬ 
thusiasm,  .Mr.  Arnold  has  the  repu¬ 
tation  of  a  "driver.”  and  ability 
to  get  things  done  (luickly.  Ilis  new 
.iob  IS  in  get  tools  from  the  Cnii- 
ed  Slates,  as  well  as  domestic 
sources,  for  Canada’s  war  in(lusir>. 
m  a  hurry,  and  so  that  he  won’t  lie 
held  up  by  red  tape  he  has  been 
given  almo.st  unlimited  powers  to 
issue  exiiori  and  import  licenses, 
control  iirodnction  and  make  |mii- 
chases  Mr.  .Arnold  was  drafted  inio 
governmriii  service  in  head  the  gov¬ 
ernment-owned  Citadel  Merchandis 
mg  t  o.  several  months  ago  At  the 


Born  In  Wester«i  Ontario,  educat 
ed  there  and  in  Toronto,  fpen'line 
many  years  in  the  legal  profession 
in  Winnipeg  and.  m  recent  ^ea|•3. 
located  in  Montreal  as  executive  and 
counsel  for  a.  leading  Canadian  in¬ 
vestment  organiZiation.  he  has  the 
necessary  breadth  of  experience  and 
viewpoint  to  render  emmentl'-  luc- 
cesaful  his  effort  to  maintain  the 
smooth  flow  of  electric  enej-gv  re¬ 
quired  in  the  huge  war-time  pro¬ 


rectors  of  Canada  Northern  Power 
released  earnings  figures  for  the  j  ‘progr'anr'fhlt  'has' been  ‘uu 

month  of  July  and  for  the.  7  months  ' 
ended  Jy,^y  3ist,  w-hich  show  rela- 
liiely  sharp  declines  in  net  both 
for  the  month  and  for  the  7  month 
period  in  comparison  with  last 
.'Par. 

Gross  earnings,  for  July  are  re¬ 
ported  at  .$400,234  or  34,143  less$ 
than  for  the  same  month  last  year. 

Operating  expenses  were  'slightly 
'ower  at  $204,695  and  net  earning.s 
at  $195,534  showed  a  contraction  of 
$30,317. 

Tor  the  7  months  ended  July 
31st  1940  gross  earnings  are  re¬ 
ported  at  $2,956,411,  or  $75,779  less 
than  for  the  corresponding  period 
of  last  year.  Operating  expenses 
incrca.sed  by  .$106,155,  and  as  a  re¬ 
sult.  net  earnings  for  the  7  months 
were  dowa  $181,934  at  $1,397,116. 

Thie  reduction  in  net  for  the  year 
to  dale  is  equivalent  to  over  45 
cents  a  share  on  the  common  stock 
of  the  company.  For  the  year 
1939  Canada  Northern  reported  net 


I  Toronto  Bureau  The  Financial  Tirr^^ 

I  ’I’oronto  —  British  Anierir,)i,  oii 
|(’n.,  it  is  learned  unofficially  ha.'f 
ciH Diintered  difficulty  in  uhi, lining 
sufficient  supplies  of  Turnci  tnlley 
crude  oil  for  Its  two  large  iif'Mciio.s 
in  .Moo.se  Jaw  and  Calgary,  a-  ro- 
sult  of  the  suddenly-arising  oj] 
shortage  which  iiit  the  praii:"  mar¬ 
ket  in  July. 

The  company  h.as  never  i.ikrn  an 
extensive  jiart  in  developing  wells  in 
Turner  Valley  or  in  explormg  for 
new  wcsiern  fields,  relying  "a  the 
i  fact  that.  Ill)  to  this  siinime',  the 
i  Xallcy's  production  was  alway.s  well 
:  above  market  requirpincni.-  ll.iw- 
ever  .  the  sudden  increase  m  re- 
I  iiuirements  of  the  prairie  market 
last  month,  and  the  iincxiteitiil  in- 
aliility  of  Turner  Valley  to  iimduce 
ni  an  offieient  rate  of  mmli  more 
than  26,000  barrels  a  day  meani  a 
•  sharp  reduction  in  crude  rims  m 
i  refineries  of  British  Amerirau  and 
a  number  of  smaller  Ind'’!"  iident 
i  companies. 

'  With  insufficient  "ells  in  Incrier 
'  alley  owned  or  under  conira''t,  the 
company  w-as  forced  to  brine  in  oil 
from  Montana  to  meet  its  m 


Ki;>>KTIl  >V.  DALGLISH,  (.A. 

.Mr.  Dalglish,  a  Montrealer,  will 
preside  over  the  38th  annual 
meeting  of  The  Dominion  Associa¬ 
tion  of  Chartered  Accountants,  to 
be  held  at  the  -Mount  Royal  Hotel. 
Sept.  3  to  5. 


earnings  after  all  charges  equaJ  to 
$1.88  a  share  on  the  outstanding 
common  stock.  Comparative  earn¬ 
ings  figures  for  July  and  for  the 
first  7  months  of  the  current  year 
follow; 

— July— 


dertaken  by  the  Dominion 
Mr.  Symington  is  vice-president 
of  the  Royal  Securities  Corpoiation 
Ltd.  of  Montreal,  chairman  of  I’nee 
Brothers  Co.  Ltd.  and  a  director  of 
Canadian  National  Railways.  (  ana- 
diian  Marconi  Co..  Calgary  Power  Co.. 

Ottawa  Valley  Power  Co..  Interna¬ 
tional  Power  Co.  Ltd.  and  some  of 
the  affiliated  companies,  Porto  Rico 
Railway  Co..  N.  Bawlf  Grain  Cu. 

Ltd.  and  Federal  Grain  Ltd. 

Born  in  Sarnia.  Ontario.  Novem¬ 
ber  1881.  he  was  educated  in  Sarnia 
public  and  hig’h  schools.  University 
of  Toronto  and  Osgoode,  Hall  l>;iw 
School.  He  was  called  to  the  Mani¬ 
toba  Bar  in  1905  and  created  K.C.  in 
1915.  He  practised  law  in  Winnipeg 
with  Howell.  Mathers  &■  Howell  in 

1905  and.  in  the  same  year  formed 
the  legal  partnership  of  Spiro  and, 

Symington.  Specializing  in  corpora- iada  when  onlv 

tion  law'  he  was  solicitor  for  Ihej  was  educated  in  the  -'lontreal :  ^  American  Elevators  Has 

Grand  Trunk  Pacific  Railway  from '  schools,  and  in  1906  joined  up  with 

1906  to  1909.  I  the  late  John  Taylor  to  form  the 

Coming  East  In  1929  to  join  thelfjrm  of  'I'aylor  &  Arnold. 


time  he  was  ehairman  of  the  hoard 
of  Manitoba  Steel  Foundries.  Ltd., 
chairman  of  the  hoard  of  Commer¬ 
cial  Alcohols,  pre.sident  of  his  own 
firm.  Taylor  .Arnold.  Ltd.,  and  had 
other  connections  -among  them  di¬ 
rector  of  Algnma  Steel  Corp 
Born  in  Srotland  nearly  60  years 
ago.  ,Mr.  Arnold  was  brought  to  Can- 
six  years  old.  He 


CHANGE  MAKE-UP 
DEPT.  OF  SUPPLY 

Minister  C.  D.  Howe  Aniiounrc.s 
Dissolution  of  Committee  and 
Formation  of  New  Po.st5 

Ottawa  —  The  exerutive  ■■'I'nimit 
tec  of  the  Departmeiif  of  Mimitions 
and  .'^'jpplv  har.  been  di.^r-oh-cd  anii 
♦he  summer  peak  sea.con,  w-uii  ion-|nf  member.s  have  been  apr'iilnfcd  )■-' 
serpient  interruption  of  flov  .inij  al- 1  iniportant  admiPi.-tr.ition  po.-.t?  with 
teration  in  refining  method:.,  if  i?  in  the  department,  areording  to  .jr. 
saiid  announcement  by  Hon  •  ’  F'  How  o 

That  the  company  intend?  forTh-  re-alignment  of  the  le^ponj,. 
change,  Its  policy  in  regard  to  ex- j 
ploralion  is  Indicated  to  i  algary 
sourec.s  by  the  prcsenec  in  that  riiv 
dtiring  recent  weeks  of  lir.  It.  A. 


'tOMFUl 

TRIM 

fPMriMf 


blllMC.S  of  the  offlrci's  of  the  L'eparl 

meiit  ha.,  been  brought  about  v-jid 
’Mr,  Howe  "because  the  fopimiitee 
w  a.  i’re,)ted  to  unriej-fake  the  devel  • 
Gabv,  the  vicc-presidcni  '  opnient  and  expan.sion  of  the  .-p  tivi 

there  has  as  >rl  been  no  annoiinee- 1  lif’'  ii’f  department  during  ibe 

ment  of  the  company's  intentions. I months  of  its  operatiuiis  flie 


^jtAiuuL  OJoaL 


riic  administration  of  an  estate 
requires  more,  titan  willingnes-s 
to  undertake  res|)onsil.)ilitA'.  It 
requires  c.\jK-rt  lianillmg  Ly 
men  trained  in  sucli  matter.s.  When  yon 
create  a  I  rust  Fund  to  Iir  admniistcrcd 
hv'  Monfrc.jl  Trust  Com|)..inA  you  may  he 
(ertain  1  hat  \  our  heirs  "ill  hcuclit  —  not 
lose  —  ly  (he  arrangement. 

Montreal  ,lr list 

hon/pdny 


the  same  sourcc,s  dndicale  that  de¬ 
finite  moves  are  in  preparation  for 
the  adoption  of  a  new  and  vigorous 
developraept  policy.  British  Ameri¬ 
can  is  said  to  have  shown  some  in¬ 
terest  in  the  Ponce  Coupe  area  in 
the.  Peace  River  district,  where  a 
well  Is  being  put  down  by  loc.il  in¬ 
terests  to  test  a  promising  and  ex¬ 
tensive  structure. 


BUSINESS  DOWN 
BUT  PROFITS  UP 


Groao  .  . 

Oper.  exp. 

,1940 

i 

,  400,234 

204.695 

1939 

.  $ 

43  4,3  27 
208.521 

Deer. 

$ 

34,143 

3,826 

Net  earn.  . 

195.539  225.856 

'—Seven  Months— 

30,317 

1940 

1939 

Deer. 

t 

$ 

.  $ 

Gfos*  .  . 

.  2,956.41  1 

3.032,190 

75.779 

1.559,29}  t.45J.I40  xt06.l55 
181,934 


N>t  rarn.  ..  1,397,116  1,579,050 
X — Increase. 

Improved  Operations  For 
Canadian  Wirebound  Boxes 


Toronto  —  Operi^tions  of  Cana¬ 
dian  Wirebound  Boxes  for  the  three 
months  ended  July  31,  first  quarter 
of  the  company’s  fiscal  year,  com¬ 
pared  with  the  closing  quarter  of 
the  year  ended  April  30,  1940,  and 
were  well  above  the  corresponding 
period  a  year  ago. 

Most  of  the  improvement  is  due  to 
better  general  business  conditions 
as  direct  war  business  obtained  has 
not  been  large.  Orders  on  hand  pt'l)- 
mise  continuation  of  good  scale  op¬ 
erations.  it  is  said. 


Our  War  Effort 

Is  Not  Reduced 

By  Defence  Pact 


(Continued  from  Page  1) 
which  we  are  confident  would  meet 
a  situation  of  this  kind. 

"They  have  refused  to  give  us  a 
charter  for  a  provincial  bank  which 
if  granted  would  have  enabled  us  to 
provide  a  great  deal  of  the  required 
financial  assistance  in  which  far¬ 
mers  are  In  urgent  need.” 

In  bis  telegraphic  representations 
to  the  federal  government.  Air.  Man¬ 
ning  slates  that  farmers  and  mer¬ 
chants  cannot  possibly  make  credit 
arrangements  necessary  to  finance 
harvest  and  threshing  operatiions 
without  assurance  of  an  adequate 
advance  against  stored  grain. 

Federal  Policy  Criticized 


WIDE  JULY  GAINS 
IN  CP.R.  REVENUE 

Net  Almost  200%  Higher  Than 
Same  Month  Last  Year  at 
$2,404,831 

An  increase  of  $1,778,670.  nr  near¬ 
ly  200  per  cent  is  shown  in  net 
traffic,  revenues  of  the  (ranadian,  Pa- 
cifdc  Railway  for  the  month  of  July. 
Net  for  the  first  7  months  of  this 
year  was  boosted  accordingly  in 
comparison  with  the  corresponding 
period  of  last  year  and  at  $15,040,- 
837  was  up  $9,063,333  or  over  150 
per  cent. 

Gross  revenues  for  July,  at  .$15.- 
303,417,  were  up  $3,646,013  from  the 
figure  for  July  1939  and  working 
expenses  were  up  only  $1,867,343  at 
$12,898,586.  Net  reveniic.s.  conse 
qucntly,  were  up  at  $2,101,831  from 
$626,160. 

For  the  7  months  ended  .Tuly. 
gross  revenues  amounted  to  $90,688.- 
089  which  represented  an  increase 
of  $17,222,841  over  tho  gross  for  Hie 
same  period  of  1939.  With  working 
expenses  up  only  $8,159,508,  not  for 
the  7  months  'is  shown  at  $15,040.- 
837,  up  from  $5,977,501  for  the  cor¬ 
responding  months  of  last  year. 
Comparative  figures  for  July  and 
for  the  first  7  months  follow: 

-July- 


Motor  Vehicle  Financing 
In  July  Above  Last  Year 

Ottawa.  -  Sales  of  17,455  new 
and  used  motor  vehicles  were  fi¬ 
nanced  in  July  for  $6,751,825  as 
against  15.8h1  for  $6,108,794  in  July 
last  year,  an  incrca.se  of  11  per 
rent,  the  Dominion  Bureau  of  Stat¬ 
istics  reports. 

Declines  in  new-  vehicle  financing, 
resulting  from  diminished  sales  due 
to  recent  tax  increases,  were  offset 
by  improvement  in  the  used  vehicle 
field.  I 

Cumulative  total  for  the  first 
seven  month.s  of  1949  was  112.997  | 
units  for  $18,912,425  against  96.57  4 
units  for  $39,958,918  in  the  like  pe-  ! 
riod  last  year 


Gain  Both  In  Gross  and 
Net  Earnings 


1940 

f)  V) 

Inrr. 

$ 

% 

$ 

Gross  1  5,303.4  1  7 

1  I.h57.4n3 

3,646.01  4 

Op.  exp.  12.898,506 

1  1.031,243 

1.84)7.34) 

Net  earn.  2.404.83  1 

626.160 

1,778.67  1 

—Seven 

Month*— 

1940 

1939 

Iner. 

$ 

3 

’  J  / 

Groe«  90,688,089 

73.465.247 

1  7,222.842 

Op.  exp,  75.647.252 

67.487,743 

8.159.509 

Net  earn.  I5.040.8'7 

5,9  7  7,504 

9.06  3.3  3  3 

Shawinigan  Brings  New 

Industry  to  Valleyfield 


B.  r.  COAL  PRODI  CTION  HIGHER 

\’a.ncouvpr.  —  Increase  of  i.'s 

reported  In  British  Columhia’.s  coal 
production  during  .tune  last.  a.s  com¬ 
pared  with  the  .-iame  month  of  last 
year.  The  .June  l!)4n  output  amounted 
to  112,721  tiin-'.  fiecording  to  (be  Do 
minion  Bureau  of  Stati.stics. 


'I'oronto.  —  Volume  of  biisinos.s 
handled  by  North  Anierican  Eleva¬ 
tors,  Ltd.,  in  the  year  eiHlcd  April 
39.  1949.  was  Ic.ss  than  that  of  llic 
preceding  year.  Decrease  in  operat¬ 
ing  expenses,  however,  resulted  in 
an  increase  in  l)"th  ojicrating  and 
net  iirofils.  Then:  was  a  tialancc 
available  for  first  preference  sharc-s 
amounting  to  $6.71  a  fharc  for 
1949  against  $.3.19  for  1939.  Arrears 
of  dividends  on  the  first  perfcrrncc  j 
amounted  to  $47.25  a  share. 

l-’Aill  depreciation  allowance  was  I 
made.  Tax  provision  is  higher  be-  ] 
cause  of  increase  in  the  corporation 
tax  rale  to  tSCr  from  15'7,-  last  year 
and  the  newly  imposed  excess  pro- 
fitis  tax.  [ 

Bank  loan  is  reduced  $60,009  to 
$100,009.  Outstanding  6'4'''  first 
mortgage  bonds  have  been  reduced 
to  $425,800  from  $430,309  a  year 
ago.  An  additional  $121,200  is  held 
by  the  bank  as  security  for  I  lie 
bank  loan. 


menihcrs  of  the  former  comniitfee 
will  now-  continue  io  serve  in  the 
viirioiis  divisions  of  the  department 
they  have  helped  to  create.  Tn  .short, 
the  growth  of  the  dejiartnient  has' 
made  it  neccs:-ary  furihcr  to  dep.art- 
nient,-)lizr  ii.s  rffoii.r.  ^ 

The  flutips  as, signed  to  the  mem-; 
her.s  of  the  former  committee,  all  of  j 
whom  servp  without  remuneration.' 
arc  largely  fhosp  which  they  1iavr| 
fulfilled  In  date  in  their  work  on ; 
the  committer.  | 

(  nl.  W,  ( '.  Woodward,  former 
chairman  of  the  executive  commit¬ 
tee,  and  I  ol.  AV.  .A.  Harrison  have 
hern  appointed  executive  assistants, 
to  the  minister.  The  posts  now-  filled, 
by  t'ne  other  nicnibcr.i  of  the  com¬ 
mittee  are  as  follows: 

Ralph  P.  Bell  its  di  rector  general 
of  aircraft  production;  Henry  Bor¬ 
den,  K.r.  as  gcnci'iil  counsel;  R.  A. 

Henry  as  economic  adviser;  J. 
P.  D.  Malkin  as  director  general  of 
purchases:  Ll.  t’ol.  W.  l-l.  Philips. 
D.S.O..  M.(’.  as  president  of  Research 
Enterprise.  Ltd.;  Hon.  Gordon  Scott 
as  financial  adviser:  and  E.  P.  Tay¬ 
lor  as  joint  director  general  of  mu¬ 
nitions  production. 

Confirm  Elevators  Sale 

By  Western  Canada  Flour 


Na^sHU. 


Eastern  Light  &  Power 

Earnings  Arc  Maintained 


li.’Dc  rc.-iclicd  the  fin,-)|  .--lago?  mid 
consi  iiiciioi!  "f  a  .spur  Jiiie  into  the 
propcri.)-  ir,  beginning,  indicating  tbui 
product  ion  w  ill  ciinmiencc  .ii  an  earl' 

dale.  I'onci  leqiiircments  are  at.ited 
Io  be  large  and  alie.ady  i-onsiderable 
contracts  for  the  suiiplv  of  gas  arc 
rcixirtcd. 


Profits  Not  Keeping  Pace 


Gross  earnings  of  Eastern  laght 
Power  (  o.  recorded  a  furtber  in 
crease,  from  $438,369  to  $142. 2|9.  in 
the  year  ended  December  31,  1939. 

While  cxjtcnsps  and  maintename 
were  reduced  by  $5,090  to  $1  1  1,823.'  '  ~~ 

there  w  as  an  increase  in  power  pur-  Hunts  Sales  Expand  But 
chased  from  $152,136  to  $167,315  and 
in  depreciation  from  $39,129  to  $41.- 
683,  so  that  net  available  for  intere.st 
charges  was  down  from  $88,462  to 
$79,746. 

Bond  and  other  interest,  however, 
amounted  to  only  $17,105  in  the  latest 
year  as  against  $33,947  the  year  he-' 
fore,  with  the  result  that  charges  ; 
were  earned  4.66  times  with  $19.41  ' 
per  share  remaining  for  the  common  I 
.slock  in  19,39  as  compared  'w  ith  a  I 
coverage  of  2.51  limes  and  earnings 
op  the  common  stock  of  $.8.SS  jicr 
share  in  1938. 


The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
and  able  to  buy  inrestment  .securi¬ 
ties. 


Winnipeg. — .lohn  W.  Horn,  assist¬ 
ant  general  manager  of  Western 
t’anada  Flour  Mills  I'o,.  has  con¬ 
firmed  the  sale  "f  76  conntiy  ele- 
Ktifors  in  western  <  anad!i  to  line 
I  elevator  companies.  The  .sale  price 
[ -was  not  revealed. 

!  Manitoba  Pool  Elevator.s.  Ltd., 
purchased  41  <if  the  buildings  locat¬ 
ed  in  Manitoba.  P.irish  fi-  Ilcini- 
becker.  Ltd.,  bought  29  in  Saskat¬ 
chewan.  and  .Midland  and  Heim- 
becker  took  the  remaining  15  lo¬ 
cated  in  Altierta. 

With  the  sale  of  the  clev.ators. 
the  company  is  no  longer  actively 
a.'sociaird  wiili  the  line  elevator 
business,  Mr.  Horn  said.  I 


Smelters  and  D.  1.  L.  to 

Co-operate  in  War  Plant 

'I’onsolidated  , Mining  Smcltiii-.r 
Co.  of  (  anada.  Limited,  in  a,  joint 
xcntiire  with  Defence  ludusirice 
Limited,  subsidiary  of  Cauiidian  In¬ 
dustries.  Limited,  is  starting  (uui- 
struction  almost  immediately  on  a 
$10,990,099  munition.s  plant  for  the, 
production  of  iimmoni.i  .'uid  ammo¬ 
nium  nitrate.  Precise  location  of  the 
new  Canadian  indii.siry  is  not  describ¬ 
ed.  but  it  will  be  supplied  by  the  gas 
resources  "f  'I'urner  'alley,  it.  is 
learned  officially. 

Ptifcbase  of  the  necessary  ma 


Toronto  Hunt’s  [Jmiled  bad 
.sales  in  ilic  first  seven  monlbs  of 
the  (•uriTiii  ,vcai'  approximately  2 
to  3'"r  above  till'  loircsijonding  pe¬ 
riod  of  Ili3'i.  Bo(  ausc  of  inci  ca.sing 
co.st:v.  b'lwovcr.  it.  is  said  that  pro¬ 
fits  h;i\e  not  kept  jiace  with  ?ale.=. 

.Auc/ilier  Ilf  tile  now  type  store.; 
;  i.-;  nearing  completion  which  will 
I  given  Ibe  ((imiitinv  13  of  llic  niml- 
!  orni/.cd  iv  po  Expenses  in  tbi.scate- 
gorv  have  been  .substantial  but 
compan.v-  officials  i  laitn  arc  well 
jli.'Uifird  Ity  results  to  date. 


Huge  War  Production 

Canadian  Auto  Plants 


'Ifir'>nto.  The  I'anadian  automo. 
I  live  indiisiiy  is  producing  t;fiu  me 
'  clianized  units  :i  week  for  (  amida’.s 
war  effort.  I’.  i '.  Bi rkcn.sba w  ,  of 
:  Torouio,  general  manager  of  (be 
Gooilyettr  Tire  and  Rubber  Com- 
jpan.v,  lo.'rl  ttie  Canadian  National 
Exbiliition  dirceiors  al  ;i  liineheon. 

I  .Mr.  Birken.'li!ivv  stated  that  nnin- 
I  iifaelurers  of  jiutoniollve  parts  are 
I  |)laying  :i  liig  part  in  the  coiinl ry’.-v 


The  Wiinnipeg  Tribune  cites  itsj  The  decision  of  the  Braendly  Dye 
own  view  of  the  Western  dilemma  i  Works  Inc.,  of  Beacon.  New-  York,  to 


as  follow's; 

"So  the  Dominion  Minister  of 
Agriculture  would  like  to  park  this 
baby  on  the  provinces,  municipali¬ 
ties  and  creditors  "working  in  co 
operataop  with  the  farmers "  We 
w'ould  suggest  to  Mr  Oardlner  that 
he  read  the  report  of  the  Rowell- 
Sirois  commission,  appointed  by  the 
King  government.  That  report  has 
plenty  to  say  about  the  inability  of 
the  municipalities  and  provinces  to 
meet  their  existing  burdens,  espe¬ 
cially  unemployment  relief.  And  the 
report  'vas  made  before  there  was 
any  question  of  these  new  and  cala¬ 
mitous  burdens  being  Imposed  on 
them. 

"Tho  plain  truth  is  that  the  gov¬ 
ernment  at  Ottawa  is  stalling  and 
the  Honorable  Jimmy  is  completely 
Btallcd.  The  Dominion  has  had  no 
national  agricultural  policy  worth 
mentioning  since  the  outbreak  of  the 
war.  It  has  no  long-range  policy  on 
production.  It  hasn’t  even  a  policy 
on  the  immediate  and  urgent  ques¬ 
tion  of  storing  and  financing  the 
present  crop.  The  five  bushels  per 
acre  expedient  4s  the  barest  stop¬ 
gap  whose  utter  Inadequacy  is  be- 
joore  jiotprlouftHevsxy  <^17.“ 


establish  a  branch  plant  in  Canada 
indicates  U.S  confidence  in  the  fu¬ 
ture  of  this  countr'-. 

The  new  company,  incorporated 
under  the  laws  of  the  province  of 
Quebec,  will  establish  a  customs  silk 
dyeing  and  finishing  plant  at  '♦allev- 
field  and  wull  operate  under  the 
name  of  Colonial  Dyeing  and  Finish¬ 
ing  Company  Limited  Capitalized 
at  $50,000,  this  company  has  obtain¬ 
ed  the  buildings  of  the.  Valleyfield 
Coated  Paper  Mills,  which  were  par¬ 
tially  burnt  two  years  ago,  and  will 
start  reconstruction  immediately. 

The  location  of  this  plant  was 
chosen  with  the  eo-operation  of  The 
Shawinigan  Water  &  Power  Com¬ 
pany  and  the  Valleyfield  Industrial 
Commission. 


EXTEND  DISTILLERS  OPTION 

Announcement  is  made  by  Distil¬ 
lers  Corporal ion-Seagrams  Limited, 
that  llio  option  granted  to  Frank  K. 
Schwengel  under  agreement  of  luly 
28.  1936.  and  a.s  amended  Novem¬ 
ber  39.  1939.  to  purchase  up  to  |9,- 
000  shares  of  tJie  company’s  com¬ 
mon  stock,  has  been  extended  to 
July  31»a941. 


I'M  TEMPERATE- KER  IS  MY  DRINK 


LATE  ESTIMATES 
BOOST  CROP  TO 
500,000,000  BUSH. 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 

I  defence  pact  Is  definitely  indicated  Common  stock  prices  showed  re- 
i  in  the  higher  prices  prevailing  for  cession  during  the  second  w'eek  of  I 

:  Dominion  government  bonds  in  New  ^“f**"*:,,^*** receding  1  point  to  j 
i  ,  ...  .  .....  74.6.  The  decline  from  the  same 


the  HNANCIAL  times,  MONTREAL.  AUGUST  30,  1940 


OUT  '“OGES  FARMERS  IsSriS. 

- 'l  10  INSURE  supply  : 

ck  prices  showed  re-  AP  lirilTTm  rCCnC  detail.'!  of 

:  the  second  week  of  I  WIN  It.  A  t  ttl/O , 


-  uominion  government  oonas  in  New  g  The  decline  from  the  same  -  work  b.v  K  Sproiilr.  vl(  c-pre.si- 

Storase  Problem  Increases  as  advance  in  the  New  week  of  1939  was  23.3%.  Speculative  Eastern  Provinces  Urged  to  In-  driu  of  tlir  pool.  The  luiilding  pio- 

^  .  V*  ij  market  quotation  for  the  trading  was  on  an  even  lower  basis  i  i  d  const iiici ion  of 

Prospecto  for  Yield  Canadian  dollar.  than  in  the  preceding  week.  Local  Production  400  lemporaiy  annexes  with  a  to- 


Prospects  for  Yield 
Improve 

RAILWAYS  READY,  BUT— 

Sptcial  CorrMpondenc* 


free  Canadian  dollar. 

I  Already  More  Tourists 
Are  Crossing  Border 

other  favorable  developments  have 
included  an  increase  in  the  number 


General  Increase 
la  Building  Permits 

The  total  value  of  permits  re¬ 
ported  as  issued  in  the  month  of 


crease  Local  Production 
In  Future 

PRICES  MAY  RISE 

Special  Corretpondenc* 


Ono  provinco  acting  alone  could  ]  Bond  Committee 

not  lioiio  to  (leal  .successfully  with  j  »«r.ii  ^  -wn  1 

the  quostiuii.  he  said.  iVlII  Go  Through 

Coincidentally  with  tlie  I’rcniiei'.s  Q  1  f  Ak'i'k’ 

aniiounccnicnt  llio  Saskatchewan  3ele  Oi  ADIllDI 

Wlieat  Tool  issued  a  slatcnicnt  ;ui-  I  - 

nouncing  details  of  the  $50(1.000  (('onttnued  from  Page  I) 

ipinpt)rar>  aStoraKC  liiiiIdlnK  jiro-  .  .  .  # 

gram  wliich  was  announced  last  '’rKanlzatlon,  excepting  the  fore¬ 
work  l).v  \.  K.  Sproule.  vlcc-iireal-  plan, 

dent  of  tlu^  liool.  Tlie  Iniilding  pro-  <'anvuss  of  Policyholders 

?nn"lo!or:!"?:v  ?n''n  -I  do  not  believe  that  policy- 

Ml  cioicltv  f  'i(innnnnn"i  *1  '1  holders  or  bondholders  in  general 

tal  capacity  of  10,000.000  hiushcls.  protected  for  anything 

more  than  their  principa'.  and  in- 
niVIACMAC  IM  leresf.  l-hirthermorc.  I  do  not  tliink 

1/  1  T  1  1/  Jj  1/  0  1  ll  il  to  be  in  the  Interests  of  any 

A  group.  whether  bondholders  or 
xIiPTh  MkI*  K  Til  shareholder®,  Ihat  a  new  company 

iJIjT  1  IjlTlDu A  1  1/  should  he  formed  in  opposition  to 


too  temporary  annexes  with  a  to¬ 
tal  capacity  of  1(1,000.000  biushels. 

divTdYp^in 

SEPTEMBER  TO 
BE  18%  HIGHER 


GENERALLY  GOOD 
HARVEST  RESULTS 
OVER  ALL  CANADA 

Satisfactory  Reports  From  All 
Provinces  —  Big  Crop 
in  West 


Winnipeg.  —  While  most  of  the  of  tourists  coming  over  the  border  July  u  110,497.006.  Revised  values  Halifax— K.  W.  Walsh.  Director  of  ULil  1  iilTlULlll  1  V  j  should  he  formed  in  opposition  to 
estimates  upon  which  Western  Can- ;  as  the  result  of  abetter  understand-  for  the  month  of  June  Include  re- I  Marketing  for  .Nova  Scotia  and  |  1^—  1  O/t/  government, 

ada  has  been  accustomed  to  place  ing  of  conditions  in  this  country  and  H^rns  from  190  municipalities  and  ■  chairman  of  tho  .National  Committee  j  KH  Hll-Hh  |c  !  ^ 

reliance  have  not  yet  been  Issued,;  .  „Hian-Aineriran  alm«  in  de-  •■STgregate  19,769,603.  Reports  were  ;  on  Livestock  Feeds,  stales  that  farm- j  M.SJ /U  IllUIILllt .  vnived.  A®  the  Ontario  govern- 

varlous  computations  are  now  being  ‘  received  from  50  of  the  original  58  i  ors  of  this  province,  who  must  pur- 1  - - -  ,  inent  controls  the  llmb(;r  areas  an (1 

recorded  in  the  press  which  appear  the  continent.  There  has  municipalities  and  show  a  value  of  '  chase  feed  grains  for  winter  feeding,  IContinue.d  from  Page  1)  i 

to  be  embarrassing  the  prairies  by  been,  too,  an  immediate  revival  of  |7,874,638  for  the  last  month.  The  ;  season,  should  do  so  within  the  next;  jnp.  either  tho  past  record  or  I  20%  of  the  deposited  bonds, 

their  optimism.  Thus  the  Weekly  interest  in  the  plan  of  the  United  corresponding  revised  value  for  i  few  weeks  if  possible.  He  stated  ttiat  (i,p  eurront  oarning.s  position  w  j  ®ome  plan  of  equltablecom- 

Market  News,  published  in  Winnipeg,  government  to  construct  a  •lune  includes  56  returns  and  is  $7,-  in  spite  of  the  efforts  to  encourage  |  (,(,  marked  (x).  !  ,,*^*’*^  out.  .  .  . 

estimates  the  west’s  wheat  .  Aioaka  with  ranadinn  355,671,  while  the  June  139  value  !  farmers  to  grow  more  home  grown'  Suhdividt'd  into  industrial  groups,!.  }  !!f  t 

as  498,000,000  bushels.  Gordon  ^^^hw  ay  to  Alaska  with  Canadian  was  |6,584.125.  !  feeds  tho  Maritime  Provinces  are  Mm  compilation  shows  that  eight  i  '“’’f  /I’® 

Brown,  Regina  crop  observer,  places  co-operation.  This  would  Involve  the  The  total  value  of  permits  issued  |  still  Importing  about  130.000  tons  a  |  utility  coiuiiauics  will  pay  a  total  I  jndlvidual  bcindholders  and  sharc- 


leresf.  l-hirthermorc.  I  do  not  think  FROST  HURTS  TOBACCO 
it  to  be  in  the  Interests  of  any] 

group.  whether  bondholders  or  • 

shareholder®,  that  a  new  company  I  Ottawa.  The  Dominion  nurcau 
should  he  formed  in  opposition  to  cf  Statistics  last  of  a  scries  of  t  tem 
the  wishes  of  the  government,  graphic  reports  covering  crop  condi 
which  owns  the  timber  areas  In-  tious  throughout  Canada,  says  that 
volved.  As  the  Ontario  govern-  tbe  harvest  is  in  full  swing  wiili 
inent  controls  the  limber  areas  and  generally  satisfactory  yields  reported 
the  Insurance  companies  control  fi’om  all  provinces.  Marly  malurin 
nearly  20%  of  the  deposited  bonds,  Krain  fields  in  the  Maritime  Provin 
surely  usome  plan  of  equitable  com-  ces  have  been  cut  and  good  yields  of 
promise  could  he  worked  out.  .  .  .  average  quality  are  rciiortcd.  Mucli 
“I  believe  that  a  canvass  of  pol-  needed  rains  were  received  last  wcel 
icyholders  and  of  the  thousands  of  which  will  help  late  crops. 
Indlvidnnl  hiindhnlders  and  .share-  Harvesting  is  well  advanced  in 


three  prairie  provinces.  1  he  Market  Roosevelt  is  re-elected,  there  will  — — 

S:;„Slr  l  '•=  *  ™v,va,  d(ac«sa,aa.  looUia,  UHfe  in  ;  .  , , 

bushels,  but  the  Saskatchewan  har-  the  carrying  out  of  the  St.  Law-  Commodity  Pnocs 
vest  is  placed  at  the  huge  total  of  rence  Waterway  project.  The  econ-  industrial  material  nrice  chances 
243.000.000  The  Manit, dm  yield  is  omic  objections  to  this  undertaking  were  relatively  few  during  the  week 

gi\6n  54,(11,1  s,  l  somA  pytpnt  ho  nffaof  hv  I  Andlnr  Aiifi'iist  onH  fho  Dnminmti 


rceas  couia  nc  pnmucru  oil  MUI  .  i.asi>ecir  iii  jM*piemDcr  oniy  loiir-  ‘  ^  ^  I  Hwtrlrt  Truck  cruDs 

farms.  Neverthcle.ss,  at  tho  present  ,  toon  ininiiiK  companies  were  in  tlic  j  ^*^*^*^^*  j*”®***  friendly  arrange-  nithouch  somowhal 

time,  the  livestock  maintained  on  :  dividend  list;  this  year  there  tt.rc  I  rather  than  sale  to  the  bond-  ®  S  »  * 

our  farms  require  this  amount  (if  |  twent.v-„no  Together  with  ten  I  themselves  at  a  distressed  prairie  Provincc.s.  lempora 

grain.  Unless  the  quantity  of  feed  Is  western  oil.s.  thc.se  31  eompauio.s  will  ,  („roc  mndaraied  during  llie  imsi 

purchased  for  the  coming  season  of  distribute  over  $14,625,000  or  68.8%  i  Another  protest  on  the  force lo-  ures  »  O^era  eel  dui  tug  o  l  a.  i 


winter  feeding,  livestock  numbers  |  of  the  totai.  The  largevst  ilcms  )u  j c  action,  presented  by  L.  W. 
will  have  to  be  drastically  reduced”.  i  this  group  arc  Inf.  .Nickel  $8,039,- i  "'••klc  of  Toronto  read.s  in  part; 


In  the  Prairie  Provinces,  Icmpora 
lures  moderated  during  llio  pasi 
W'eek.  Cool  weather  and  rains  were 
experienced  in  .Manitoba  and  eastern 


province.  P'-«sPP‘-’t  of  expenditure  m  ‘his  Bu^au  of  i  had  been  made  to  the  grain  acreage  I  .ll.ooo.ooii.  iicatiic  $191,000,  Cal-i  '’’"‘oc  has  acted  within  what  -^ou  ‘he  ^cek.  ny  c.shing 


Frost  Dainngc  I'nssiiig 


country  of  American  capital,  al-  1939=100.  was  un- 

,  .  .  ....  ^  chang:ed  from  the  previous  week  at 


iu  the  province  thi^  peason  he<'aiif3c  |  pary  &  lOdmonton  $211,000,  ('ontral 


,  1  u  thouch  there  arc  differences  of  oni-  i4»t  a*  o*  ui  *  i  «  ^  ^  *  of  the  response  made  by  farmers  ff»  i  i*at  $15o.0uo  ronlaiirum  $100, doo, 

bile  pood  progress  has  been  made  arc  uiiurences  oi  opi  Stable  materials  remained  nt  u,,.  «.>ir 

with  the  harvest  work  m  Manitoba  nion  as  to  whether  even  under  war  116  8  while  the  sensitive  materials  ;,';^^;7;:;,j;:'';Jrimmc(Pate  ("^  KU.OOn.^ 


and  Saskalchew-an  tlie  heavy  lush  conditions  there  w-411  be  a  need  for  I  Price  series  rose  from  123.9  to  124.0 


he  Impressed,  the  immediate  eoneern  (inn.  tr;)ca.s.sa  $214. non.  .\IeI\en/ie 
is  for  the  coming  feeding  season  and  Red  l,ake  $399, non.  I'errnn  $100, ('no, 
he  urged  farmer.s  to  make  their  pur-  Pickle  ('row  $300, OOo,  Siseoe  $139,- 
ehases  as  early  as  ))ossible,  whil.st  ooo,  .qnd  .'-.vlvanite  $16, ‘>.000. 
the  water  navigation  is  open.  I'.arly  iCight  l>anking  and  similar  rnn 


consider  your  legal  rights  and  has 
neglected  completely  the  moral  ob¬ 
ligation  to  the  junior  holders.  Thou- 
.sands  of  shareholders  today  are 
faced  with  the  itossibillfy  of  having 
Oteir  equity  completely  wiped  out 
even  fbougb  the  present  earnings 


vanced  in  .Manitoba  and  in  tlie  ext  re 
me  south  of  Albert.i.  Inil  elsewher 
in  the  Prairies  it  was  jii.st  nicel' 
started  during  the  week,  t  ultin 
varies  from  eomplefinn  in  tlie  earlie 
districts  to  about  thirty  per  cent 
eompieled  In  (he  lalest.  di.sl  riel  ■ 


ly  imi>rove(j  and  up  until  the  end  of '  share  of  the  capital  at  a  '  “P®*  cats  and  steers  to  advance;  _ _ _ _ 

la.st  week  much  of  the  grain  hiul  | financial  re-  former  from  126.1  to  126.7  while  !_  ,  ,  ’ 

ripened.  This  week  theio  is  feveritib  ;  .  .  manufacturing  materials  fell  from  ,  Saskfttchewan  Government 

activity  with  the  cutting,  and  it  now  ,  (‘('Uiicf'  are  being  strained  by  war  i23.0  to  122.8.  because  of  reeessious  !  ’r  ajj  In  Hnln  fn  Farmers 
appears  that  the  fortunate  foothilis  expenditures.  In  rubber,  cotton  and  raw  silk.  i  nt-ip  iw  rariiicio 

province  has  a  good  ehaiiee  to  get  Iu  Rican  General  wholesale  commodities  >  ; 

its  crop  without  serious  frtisl  dam- j  ^  rose  from  82. 5  to  82.6.  Of  the  eight  Rccln.i.  -Premier  W .  J.  P.alti 


p/|  .  1  i  "  ^  H  '  ■  1  1"^  “’c  company  Indicate  an  earn-  "’beat  yields  are  good  on  Ihe  wlmf 

Might  banking  and  sjmilar  eon  I  .apprnxlmate;v  $11  per  Manitoba,  and  are  very  tavorabf 

MooL.?!  ,-n,foo  'y,. share  on  tho  6  per  cent  preferred  Saskatchewan  with  .some  notah,. 


Montreal  $720, aOO.  Royal  Bank 
.$7911,0(1(1  are  the  two  outstanding 
item.s  in  I  Ids  group. 

There  ;ire  a  number  of  import - 
ant  clianges,  not  all  of  whieli  af¬ 
fect  the  September  eoniparison  fav- 


exeeptions  between  .Moose  .law  and 
"The  insurance  companies  of  Saskatoon,  north-east  of  Weylmrn 
(  anada  have  been  outstanding  dur-  and  in  Ihe  extreme  south-wesi  wbr'c 
iiig  the  yeans  of  (he  depression  ‘be  crops  are  pom.  .Mheila  >  le  i 
ill  irropiii7,iiip  Iho  hmnMii  factor,  ***’^  oxcpptionally  *^'’^*"* 
particularly  in  their  mortgage  In-  Kfains  in  Maniloha  and  .  ask.ifcio' 


-Premier  \V.  J.  Palter-  ,,rahl.v.  Reductions  will  be  shown  vestments. '  belief  has  been  granted  "’'"i 


i.y  (  an.  Vinegars  $18,400,  Coniaii  gladly  in  Ihou.sands  of  cases  and  I  . . . 

rum  $2i,300,  l,ake  .'shore  $1.ooo,ooo,  :  fpp  insurance  companies'  legal  no-  *' 

Mtl,  Loan  K-  Mtg.  $:;.0((0.  In  addi- !  sRion  been  waived.  If  is  a  distinct  eonsiderahly  h.efler  this  year  m 
linn  tliere  are  the  (imi.ssions  of  di-  I  shock  to  find  them  through  the  !  Alberta.  Tho  flaxseed  erni)  is  laK' 
viriends  by  Mleiroliix  $371,000.  and  ;  aedons  of  voiir  committee,  taking  alb**'  l"-('nMsing.  I.icht  frosts  ..ecu rri'd 
M,al(’onbrldgp  Nickel  $210.31:!.  To  |  rompletely '  opposite  eour.se.”  during  Ihe  week  lietw  ecu  Mdmoniou 


age.  ■  Above  Pegrged  Price  !  major  groups  included  in  this  index.  promised  Sa.skatehewan  farm-  |,y  (  vinegars  $18,400,  Coniaii  gladly  in  thousands 

In  addition  to  being  a  huge  crop,  _  »  •  i  '  vegfetable  products,  animal  products.  |  ^cs  that  his  government  would  of-  ,-„m  $27,300,  |,ake  .'<hore  $l.ooo,ooo.  i  fpo  insurance  comitan 

the  yield  this  year  is  likely  to  be  of  defence  pact  ts  being  given  non-ferrous  metals  advan- i  fci'  ‘be  fullest  measure  of  (’"-'’b^r-  ^ti,  |,oan  K-  Mtg.  $::,ooo,  in  addi- !  sition  been  waived.  It 

fine  quality,  providnl  frost  damaL'e  **  nie:isure  of  credit,  too,  for  the  im- <  ced,  but  non-metallic  minerais  and  ’  assistance  to. the  I  cdoral  there  are  the  onii*ssions  of  di- I  shfK'k  to  find  them. 

Is  not  experienced  in  the  later  dis-  provenient  which  has  recently  oc- i  chemicals  moved  lower.  government  and  mlier  prorinciat  viriends  by  lileiroliix  $371,000,  and  |s('tlnns  of  your  eommi 

tricts.  Frost  has  already  appeared  ctirred  in  the  wheat  market,  with  I  <'anadlan  farm  products  >^-ere  P'^'''''nmenf®  In  a^  effort  to  Kaiconbrldge  Nickel  $210.31:!.  To  |  romplefely '  opposite  e 

in  many  regions  w  ith  little  or  no  .  -taini-  ahnvn  from  62.3  to  62.8.  U'e  farmers  problems  hi  ar-  off.set  tlie.so  rediielions  and  omis- |  — - - - 

damage  as  yet,  according  to  reports.  ^  ®  P  ee  .  products  changed  from  49.9  to'  ranging  for  credits  against  farm-  ^ion.-.  there  will  be  the  following  _  ,  . 

In  mosf  of  Saskatchewan  and  Mani-|  'p'-  Also,  the  market  'has  been  pp  4_  supported  by  grains  and  pota- 1 ‘''‘''ced  wheat.  The  problem  is  of  jnrreases,  or  newcomers.  lo  the  War  Production 
loba  the  cutting  is  now  advanced  and  cheered  by  reports  from  the  West  ;  toes,  and  animal  products  advanced  '^bch  magnitude,  the  Premier  stat-  .'^opionilter  li.st,  as  the  case  may  be;  T  R  Q 

it,  is  doubtful  whether  frost  damage  , hat  j,  ^ay  be  possible  to  take  care  ■  4rom  83.1  to  83.5.  when  a  reduction,  ed.  that  It  required  the  united  ef  Aluminium  T,td.  .$I.07.5.(in(i,  As.soe.  opceo 

will  he  a  factor  from  now  on.  In  ^  larger  portion  of  the  crop  than  ’’*‘^**  fs.l]t)d  to  offset  increases  in  |  ^^rts  of  all  governments  concern  d.  jj^eweries  .$n.9iHi.  Beaitip  $uii..  Hg 

this  province  the  cutting  is  virtually  indicated  “vestock  and  eggs.  ; - non.  Calgary  .C-  Mdmonton  .$2tl.fi(i(', 

complete  and  excellent  progress  has,  ^  maicairo.  me.  - -  week  of  December  4,  1939  when  the  '  (  an.  Malting  .$l4,fii>i',  fan.  Wire  &!  - 

been  made  with  the  threshing.  strength  of  the  market  recently  con- 1  '  rate  was  92. !  (  'able  ’  B  ’  $:!7.('(i('.  (  'an.  Ingcrsoll  '  (Fontinued  from 

But  while  the  harvesting  is  being  firms  I'nc  \iew  of  those  students  ,  c,  i  p  Monday  being  T.,abor  I'ay.  the  i  ifa.nd  $l90,oni|,  (  an.  Tithe  (t  .'6teel  ;  nients  w  hich  promise 

carried  out  expeditiously  all  over  the  (hp  situation  who  hold  that  the  sur-  ***  ^teel  rroaucuon  ,  next  report  on  operations  will  not  h(' ;  pref.  .$i."i,nii(i,  Distillers-Sragronis  ^  greatly  ranada's  finani 

west  there  are  many  signs  that  the  following  even  a  590  000000  Operations  in  the  American  steel  i  issued  until  Tuesday.  September  :!.  i  tpremiumi  $97, ('('('.  Crauby  Cous.  omie  position,  not  onl 

farmers  are  commencing  to  worry  .  rlia  industry  for  the  week  beginning  Aug-  A  month  ago  operations  were ;  ,$67,''0('.  .Nickel  $796, (I'l''.  Itif.  P.  &  after  the  war. 

over  the  preliminary  storage  prob-  crop  is  not  excossixe  m  reia-  scheduled  at  91.3%  of  seheduied  at  90.4%  of  capacity,  an;  p.  .$i.i.97,0('o.  Kerr  l,ake  $30,000.’  (4,iph  plans  it  is  iinF 


mise  than  a  year  ago.  tdihougli  iIk 
yields  of  these  grains  are  expected  ii 


War  Production 

To  Be  Speeded  By 

Defence  Pact 


over  the  preliminary  storage  pr 


plus  following  even  a  500,000,000  vperations  in  me  American  steel 
1  u  ,  ,  ,  ,  industry  for  the  week  beginning  Aug- 

ob-  hu.shel  crop  is  not  excossixe  In  reia-  ,  ■nhoaniDH  oi  ‘rc'.  .-.r 


•om  So.i  to  83.0,  wnen  a  reduction  ,  ..  .  '  Aluminium  T,td.  .$I.o7.5.on(i,  As.soe.  "7 

1  hides  failed  to  offset  increases  in  i  ^^rts  of  all  goiernments  concern  d.  jj^eweries  tlTOuo,  Beattie  $191  -  Defence  Pact 

vestock  and  eggs.  ; - —  noo.  Calgary  fi-  Mdmonton  .$2tl.(i(i(', 

- week  of  December  4,  1939  when  the  i  i  an.  Malting  .$l4,fii>i',  fan.  W  ire  &  !  ‘ 

jiother  Increase  '  rate  was  92.8''7.  !  cable  ’'B  "  $:!7.('(ii'.  Can.  Ingcrsoll  ;  (Fontinued  from  Page  1) 

c,__i  Prn«liM>t{nn  '  ^'***‘‘  Monday  being  Tjabor  I'ay.  the  |  Rand  ino.onii.  Can.  Tithe  Ac  .'6teel  nients  w  hich  promise  to  strengthen 

I  Jieei  rroQuenon  ,  report  on  operations  will  not  he  ;  ,,ref.  .$1.3,(1imi,  Distillers-Seagronis  ,  greatly  Canada’s  financial  and  ceon- 

Operations  In  the  American  steel  i  issued  until  Tuesday.  Sepfember  :!.  i  tpremiumi  $97, ('('(',  Crauby  Cous.  omie  position,  not  only  during  but 

dustry  for  the  week  beginning  Aug-  A  month  ago  operations  were ;  $(t7,('0('.  .N'iekel  $796, ('('('.  ItiL  P.  &  after  the  war. 


(Fontinued  from  Page  1) 


lems.  From  most,  of  the  big  crop  tion  to  world  requirements  *hould  i  capacity,  an  Increase  of  1.6  points  or '  increase  of  2.2  points  or  2',2 


/o,  ("Eke  j,>ii, 11(1(1.  I  Stieh  plans,  it  is  understood,  have 

O'OI  I  Mara.s.sa  ll.'i.nno,  MU.  Colton  $1.'.-  l.ecn  and  wdll  continue  to  be  di.s- 


railways  are  said  to  be  ready  to  General  business  continues  active ;  — 

handle  even  a  bumper  crop,  with  the  ^  employment  increasing  and  evi- 1  ^ 

exception  that  there  is  no  itlaee  to  .  .u  .  .u  i.  t. 

haul  the  oars  to  at  the  present  lime. , ^  ahortage  _ 

.Storage  On  Rig  Seale  for  munltlona 

Perhaps  the  logical  program  w  ould  -  ^‘•'^duction.  Bank  debits  which  show  riNANCIAl^D.B.S. 
he  for  Ihe  West  to  stack  its  grain  in  -'‘n  increase  of  more  than  ten  per  g*"**  ’.g' 

sheaves,  but  owing  to  the  advent  of  cent  over  a  year  ago  are  Indicative  chartered  Benke  at  June  3 

tho  combine,  he.aders,  tractors,  etc.,  of  industrial  and  general  business  Demand  Depoeita  . 

this  is  larcelv  a  lost  art  on  the  luai-  Saving*  Depoatt*  . 

.  „  ,  V,  1  activity  the  increase  being  more  Current  Loan* . . 

ries.  Farm  storage  on  a  huge  scale  .  i,  ^  rvTrnMAi  roAnr  n  b  a 

will  be  necessary  this  year,  and  the  '«'hen  it  is  considered  EXTERNAL  TRADE-D.B.S. 

West  must  now  face  the  situation.  .  (hat,  financial  transactions  are  at  a  imnort* — Mav  . 


Canadian  Business  li 


Bank  Debita— June  . ? . a*  1 .364,')69  $2,831,081.^44 

Bank  Debila— 5  Month*  .  17,001.690,33  5  15,1  33,303.5  10 

Chartered  Benke  et  June  30 — 

Demand  Depoeite  .  821.224.527  702.232.175 

Savings  Deposits  .  1.608.861.422  1,680.377,190 

Current  Loans . 935,847,848  821,609,93n 


in  tho  months  aTinad. 

A  tabular  compilation  of  divi- |  Possible  if  not  probable  devclop- 


bul  promising.  I.iglit  frosts  oeeurri'd 
during  ihe  week  lietween  T-Mmonioii 
and  Lloydminsler.  while  a.  heavier 
frost  \^s  experienced  in  north-C'cist 
ern  Saskatchewan  and  norfh-we.'tern 
.Manitoba.  Where  wheat  still  remain 
ed  to  be  rut  in  these  areas  some 
damage  to  the  grade  has  occurred. 

The  yield  and  qualify  of  spring 
grains  in  British  f’oiumhia  was  not 
tip  to  earlier  expectations  due  to  tlie 
prolonged  drought  in  .iuly  and  wet 
weather  at  harvest.  Apples  have 
matured  earlier  than  usual  and  w  ill 
shortly  he  moving  to  market  iu  vol 
ume. 

Elstimate  Peach  Crop  Lower 
But  Ahead  5- Year  Average 

Ottawa.  — A  preliminary  estimato 
places  tho  1940  crop  of  peaches  .it. 
764.000  bushels,  of  wliirh  Oula.rio 


anna  on  ,-liion(  =  unS  na  ■<  1  na  r,,-  i  .  - ,  - -—r  (04,(’l>0  llUbllOIS,  OI  WIIICIl  (JIIIH.IIO 

dend  jiajmenl.s  sfhediiled  oi  Iikrlj  inents  include  an  understanding  „.iii  ..rfoiint  for  668  (lOU  hu«hels 

to  he  ni.Tde  in  September  1940  fol-  whereby  Fanada  will  I'lke  iinon  It-  "J  ‘  i  "V  ^  .,*‘’®.'’ 

,.  /•  (  anaaa  win  i.ikc  upon  it-  about  190.000  bushels  less  Ilian  in 

'■ole  of  providing,  both  for  ,r,3p_  and  British  Folumbia  or 
(•  ^  nited  States  and  <  anada,  cer-  arp  expeelfnl  to  .vield 


will  be  necessary  this  year,  and  the 
West  must  now  face  the  situation. 


(’.  W.  King,  manager  of  the  Sas-  I(jw  level. 


kafrliewan  Wheat  Pool  in  Saskatoon  _ 

has  recently  jiointed  out  another  po-  „  .  ,  »  j 

tential  difficulty.  He  has  cautioned  "O'v  London  Looks  On 
against  excessive  ha.ne  in  getting  the  New  Canada-U.S.  Relations 
crop  threshed  or  eombined.  In  other  ,  .  ^  j  ,  .  » 

years,  if  elevator  agents  found  some  sees  the  deve  opment  of 

of  their  stored  wheat  becoming  tough  ®''’®®'-  relations  between  Can¬ 
on  damp  and  heating,  thev  rould  sim-  ‘^®  j"'*-'  bringing  Shout 

ply  ship  it  to  a  terminal  elevator  im-  collaboration  of  Great  Brlt- 

mediately  where  it  would  he  dried  am  and  the  republic,  ^ographical- 
out.  Now.  however,  there  is  no  op-  anada  fits  in  so  well  w.thtn  .uch 

portunity  for  that  practice,  and  all  ^  s  steady 

wheat  taken  iu  by  elevators  mu.st  no  d^ve  opment  must  work  for  the  g^d 
dry  enough  to  w  ithstand  iirolonged  ,  through  Canada  that 


Imports — May  . . 

Domestic  Lxports — May 

Total  Trade  —May  . 

BelAnce  of  Trade — May  . 
Domestic  Exports — June 

Imports  —  June  . 

Total  Trade — June . 

Balance  ef  Trade — June 
Exports  in  July  . 


siora^e  at  the  country  jiuims,  I'arni- 
ers.  therefore,  have  been  asked  to 


make  sure  th^t  their  standing  wheat  and  the  United  States  may  be  | 

or  .st(.ok.s  are  .suffieienily  matured  Parualiy.  it  not  wholly  solved.  There  I 


before  s'tarting  up  the  combines  or  , 

threshing  maehine.s.  Otherwise  eon-  British  holdings  in  the  U.S., 

siderahle  loss  mav  he  experienced.  '  ®“‘®®  8ecuritie.8  sent  to  | 

_ _  (  anada  by  the  British  Government. 

Canada’s  position  in  the  war  now! 
KllRllKri  AM  mu.st  be  reckoned  not  only  in  terms  I 

LiUAUi  Ijilll  IT  0£i/a  1  (d  inunitioDs,  men  and  foodstuffs,  but 

also  in  terms  of  other  large  assets, 
pDAp  Apr  1  7  C  D  r'  visible  and  intangible,  which  In  j 
vltVl  Urr  1  I  *0  1  »  V*  itssociatlon  with  the  United  States 

1  can  be  brought  into  the  fight  for , 
.  ,  freedom.  All  this  can  be  done,  too. 

Official  Elabmates  Reflect  Severe  without  any  loss  of  individuality  or  | 
Flood  Damage  to  Danubian  freedom.  _ _  j 

Crops  <  Substantial  Gain  in 


EUROPEAN  WHEAT 
CROP  OFF  17.8  P.C. 


I/.»Ddon  8UOB  thA  development  of  t-xport*  m  juiy  . 

much  closer  relations  between  Can-  “^JiDsT^cVv^vSrvwTwT 
ada  and  the  U.S.  as  bringing  about  ps  ,  v  . 

intimate  collaboration  of  Great  Brit-  i (>26— too 

ain  and  ttie  republic.  Geographical-  Index  of  Industrial  Production 
ly,  ( 'anada  fits  in  so  well  within  such 

a  scheme  that  the  Dominion’s  steady  p,^uc,mn  .ndTenerai  Bu-ine..  - 

development  must  work  for  the  good  Mineral  Production  . 1926-  100 

of  all  It  is  through  Canada  that!  Gold  Receipt*  . Fine  Oz*. 

many  of  the  economic  and  financial!  Silver  Shipment*  . Fme  Oz*. 

problPnis  of  the  a.3  they  &ff6Ct  |  Manufacturing  Production ...  1 926 — 100 

Britain  and  the  United  States  may  be  '  Flour  Production  ti  monlhsl  .  .  Bbl* 

partially,  if  not  wholly  solved.  There'  Sugy  .Manufactured  . Lb*. 

IS.  for  iD.-5tance,  the  subject  of  the  j  nVg  Slaughtering*’  i .'I .'i Nm 

large  British  holdings  in  the  U.S.,  |  Qtarette*  released  . No. 

and  otlier  foreign  securitie-s  sent  to  I  cigar*  released  . No. 

(  anada  by  the  British  Government.  I  ^•ther  Boot,  and  Sh  (5  Mos.u  Pr*. 
, .  .  ,  1  Raw  Colton  Consumption  . Lbs. 

(  anada’s  position  m  the  war  now  i  p.p,,  .nd  Lumber- 

must  be  reckoned  not  only  in  terms  |  Newsprint  Production  . Ton* 

of  munitions,  men  and  foodstuffs,  but  ^***°d*s°*  Board*. M.  I  t. 

also  in  terms  of  other  large  assets,  "si,.;,'’  i„g‘rProduct.on . . .  .Long  Ton. 

bfjth  visible  HDd  itlt&lisible,  which  Id  j  PiB  Iron  Production . Long  Tons 

association  with  the  United  States  !  Automobile  and  Allied  Industrie*  — 

can  be  brought  into  the  fight  for,  Aulornobile  Production . .  No. 

freedom.  All  this  can  be  done,  too,  crude  Rubber  import* . Lb*. 

without  any  loss  of  individuality  or  ]  Construction — 

fri^edoTU.  Contracts  Awarded  .  $ 

Building  Permits  .  $ 

,  ~  I  I  “  Electric  Power  Prod . 000  k.w  h. 

Substantial  Gain  in  e.mplovment— 7  months-  average 

The  Economic  Index  unadjusted-- 

General  Index .  1926 — 100 

'JTic  general  index  of  the  Dominion  .Manufacturing  . 

Bureau  of  Statistics,  computed  by  !  . !!!!!!' 

eliininaiiug  the  long-term  trend  and  ;  ConUruciion  !!!!!!].!.!!!!!!!!  i 

weighting  inversely  six  indexes  on  j  Building  . 

the  basis  of  their  tendency  to  flue-  . 

luaiion,  was  104.4  in  the  week  ending  fnaiw  aTATiaTir^'  niisHFi  s . 

August  17,  against  103.1  In  the  pre-  m  sTir.  on  August  i* . 

ceding  week,  a  gain  of  1.2%.  The  in-  other  Gram*  . 

crease  over  the  same  week  of  1939,  Export  Clearance*  of  Wheat— 
wlmn  IhA  Otandin.,  w..  1 A9  «  ^  Auguat  I  lo  August  9 . 


82  1.224.527 

702,232.1  73 
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4-9.313.872 

-1  6.9  7  4,001 

1 
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63.709.402 
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202,326.491 

1  41.279.201 

-i-  4L0  I 

-r  20.916.821 

4  1  3,860,397 

1 

too, 782,000 

75,733.00(1 

-t-  33,3  1 

.\gnP9,'  Surpass  .  .  ,  . 

Aluminium  Ltd. 

I  >o,,  pr4»f 

*ABbo:4tns  <  orp  .  . 

•  I )fi. .  .  .  .  , 

'  Aasocjfttprj  Rroworif^ 

:  \nKl.»-(  an.  TVI.  \  - 

'  Hank  Canadian  .\a»I 
H»‘at  t  Ip  Golf!  . 

!  Hank  of  MnntrPal 
I  Hank  of  Toronto 
•Harkpr's  Hrpad,  pri  f 
I  Hright  (T.  (LV  .  . 

I  I  lo.,  prpf  .  ,  .  , 

\  Hroulari  Horr. 

I  Calgary  Kd  monton 
I  Can.  Compnt,  prpf 
'  Can.  I ><*m.  Sugar 
Can.  Malting  .... 
<'an-  \  inpgHr 
Can.  W  trp  A:  (’ablp 

Do..  H"  . 

I  )<»,,  prpf  . 

Can  Cplaiip.sr  . . . 


i!atr  able  ^8 m nun t  lain  typos  of  war  materials,  wliile 
.■■I)  ij  i%iv!i(i.> '  Ihe  I’nilcd  States  will  make  avail- 


g  1,01. •,,1(1. 

(f  Ii8,.(;i 


iis.c.n  ,Tbie  to  this  country  certain  prod- 
no.nno  „„„ 


600  bushels,  about  8,600  bushcl.v 
more  than  last,  year. 

"While  this  year’s  crop  of  peachc.'! 


(lets  which  can  not  he  produced  eco-  jj,  jg,  poo  bushels  lc.ss  than 

nomically  here.  For  instance,  mo.st  ,3^,^  y^^r’s  it.  is  182.000  hu.shcls 
of  Canadas  new  war  plants  will  _u.—  Hva  vear  avera.cA  I9::i- 


140.000  '  'iiurtUfiN  nuw  v\«ir  pidiirs  win  thft  fivo  year  average  I9TI- 

isi.To.v  ^  make  explosiven  and  war  chemlcal.s;  ,(,3,,  jjj  the  crop  of  93.9  ono 

lI("nnoi l!irg(>-sralo  ,,u„heLs.  was  the  second  large.st. 

,V,n«;  ("•"(‘"(’‘"''n  "f  ('OioB  end  «("-  produced  in  Canada.  Tho  largc.st. 

7,r, on  munition  hits  been  developed.  Such  was  1,07.6.000  hnshels  in  1920  of 
snlaii  PC''(Bi(’(i'>n  rould  be  used,  after  tlie  w-hlch  Ontario  accounted  for  983.- 
2ii..-,io, 'var.  as  wtll  as  now.  in  building  up  ppp  hu.shel, s  and  British  Columbia 
i  ncmaments.  At  the  flo.OOO  bushels. 

'qT.'Lu  same  time,  the  United  Stales  can _ _ 


A".  1  no 
.  .  !  I  62 ' 5 


'  Substantial  Gain  in 

r-,  .1  ,  .  ..  .  The  Economic  Index  1  -  ,  ,  . 

Ottawa.  -On  the  basts  of  officia.  I  General  Index .  1926—10 

production  e'limates  for  seven  '  '‘"‘‘C  general  index  of  the  Dominion  .Manufacturing  . 

southern  European  w  heat  pi  oduc- .  B^'eau  of  Statistics,  computed  by!  Mmmg®  . .  I ! ! ! ! ! ! ! !  i ! ! ! ! ! 

Ing  countries,  the  1940  European  eliminaiiug  the  long-term  trend  and  ;  Construction  . 

wheat  crop  Ls  indicated  at  17.8  per  "'^'Shting  Inversely  six  Indexes  on  |  Building  . 

cent  below  the  crop  of  1939.  These  ‘he  basis  of  their  tendency  to  flue- | 

estimates  confirm  the  severe  damage  luaiion,  was  1(j4.4  in  the  wCek  ending  :  STA'TISTICS-^BUSHELS.' 

.and  flooding  which  occurred  in  the  uRainst  103.1  In  the  pre-  Wheat  in  Store  on  Augu*t  I6... 

Danubian  countries  last  w  inter.  In  \  ceding  week,  a  gain  of  1.2%.  The  in-  Other  Gram*  . 

eddlllon.  the  Italian  crop,  which  !  cease  over  the  same  week  of  1939,  Export  Ciearaitce.  of  Wheat— 

was  reported  as  being  one  of  the  !  "’hen  the  standing  was  103.9  amount-  YRAN9f^R'rAT*lON—  . 

least  damaged  of  the  European  i  ed  to  0.4%.  Carloading* _ 

crops,  shows  a  8  8  per  cent  reduc-  |  ‘'he  railway  traffic  movement  was  Car*  . 

tion  as  compared  with  the  crop  of  1  slikhily  heavier,  the  index  of  car-  CunvuiaUv*  Totai  - 

1939.  I  hSHings  rising  from  92.4  to  93.3.  Rd-  . . 

Spain,  alone  among  the  European  I  cession  was  shown  In  the  eastern  c.*?L  r.— *W**r  to“AuVu*t  2 1 . . . 

countries  so  far  reporting,  shows  a  division  while  the  index  for  the  west  c.  P.  B. — Waek  to  August  2i!!." 

production  In  1940  higher  than  in  I  rose  from  91.0  to  98.9.  The  expan- 

1939.  The  United  Kingdom  Is  like-  i  sion  in  the  west  was  due  to  a  com-  JULY— 

ly  to  be  the  only  other  European  nienccmcnt  in  the  movement  of  Hew  Operating  Revenues  . 

country  with  an  Increased  produc- |  srain.  OparaUng  Exper*e* . 

tion,  due  to  a  considerably  intreas-  i  The  wholesale  price  level  was 

•d  acreage  last  autumn.  Dctaiiivl  ;  maintained,  the  official  index  remain-  venue . IIV 

production  estimate  for  1940  are  as  i  mg  unchanged  at  82.3,  Advances  Operating  Revenues  . 

follow. 9„  with  the  1939  figure®  in  '  were  recorded  in  five  of  the  nine  Operating  Expenata 

brackets.  The  figures  quoted  arc  (uain  groups.  Sensitive  food  prices 

for  huishels.  !  advanced  In  the  latest  week,  the  In-  "**  . 

Houmanla,  109,778,000  (136,611,-  ;  dex  on  the  base  of  August,  1939,  rti-  «  „  _  .t..  *, 

000):  Hungary,  83,664,000  ( 112,- j  li'K  from  12.5.3  to  126.1.  Earning*^'” 

766,000):  Bulgaria,  67, 000, 000  (71,- i  High-grade  bonds  were  slightly  Operating  Expeni« ' i  '.  I!!!! ' 
165,000):  Yugoslavia.  63,360,000  .  stronger  during  the  week  ended  Aug- 

(106,668,000):  Italy,  268,226,000  i  ust  15.  The  3’8  Of  1950-55  rose  from  Net  Earning.  . 

(293,946,000):  Spain.  121,252.000  1 96-%  on  August  16,  to  97  on  the  22nd,  cm*.  F.«rnin„. 

(111.773.000):  Greece,  34.171,000  while  several  other  important  issues  Operating  Explnat, ' 

(38,291.000).  Total,  737,4,50,000  (870,-  maintained  the  advance  of  the  pre- 

198  000)  ceding  week.  Bank  clearings  at 

-  '  $306.3  million  showed  a  contra-sea-  D.B.S  — Dominion  Bure..u  ot 

The  Financial  Times  reaches  a  sonal  gain  over  the  $274,600,000  of  Canadian  .San  silive  Commodity  Inc 

class  of  people  who  are  interested  Ihe  preceding  week.  The  adjusted  "tovcH  up  during  ihr  p**i  wrrk  m  . 

and  able  to  buy  invesfmeut  securl- j  index  consequently  rose  from  84.3  to  we'e‘°“tron^e^  du^"ng  I*h7  w-rkTroi?. 
tleSt  191.8.  V  lead,  zinc,  wool  end  alert  «crap  w-rr 
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i  same  lime,  the  United  Stales  can 
(I’vno  make  available  sut'h  important,  and 
a-'IIss  products  as  airplane  engines, 

iitlTot  I  heavy  armour  plate,  warships. 
lAn’in?  Kngines  From  r..S. 


TVIHK  r.ALV  rHKFSF,  OFTPrT 

Expori.s  of  chce.'ic  In  .Inly  re.ichod 
a  total  of  1 0,1 0.i.ooo  pound.'t.  according 
to  the  moKlhly  federal  letter.  Thin 


I  Among  the  most  important  items  j  o,nm paces  w-itli  t'.S'rt.nno  po(ind.s  in 
needed  from  Ihe  irnited  States  are  June,  and  12, 750, ono  pounds  In  July 
j  airplane  engines.  At  present,  it.  is  1939. 

I  understood,  there  arc  considerable  — 

I  quantities  of  British  engines  in 

I  anada.  for  immediate  needs,  and  addition,  these  governmeni-financed 
!  schools,  which  were  operated  the 


But  present  plans  call  for  gradual 


through  the  winter. 

Several  of  the  big  Handley- Palgo 


?'*'-ori  made  it  necessary  for  Bni-  schedule  calls  for  completion  of  one 

!t“[2  n  lain  lo  conserve  its  air  strength:  |  new  bomber  a  week  at  each  ot  the 
iT.'.nn.jtnd  any  damage  to  industrial  plants  ^  two  assembly  plants. 


83.445,900  -f  50.3 
20,861.062  I  27.5 
1  3.743,003  8.9 


284,567.724 
I  5,95  1.896 


93.379,41  3 
13,819.580 


Carloadings^ 

Car*  . . . 
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C.  N.  R. — Wask  to  August  2 1...., 
C.  F.  R. — Wsek  to  August  21 . 


Oparating  Revenues  . 
OparaUng  Experaes  . . 
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Results  Far  Reaching 

In  other  directions,  the  results  of 


Opgrating  Ravenu** 
Operating  Expen*** 

Ngt  Revenue . 

g— Oellcit. 


.  4,172.586  214,927 

— Aggregai.  to  July  31  — 

.  136,076,583  103,245.178 

.  115,703,9  1  5  103.5  35,668 


103.535,668  I  12, 168. 247 
x290,490  -t  20,663.138 


C.  P.  R.  —  MMONTH  OF  JULY- 

Croe*  Eernlng*  . 

Operating  Expense*  . 


Gro**  Earning*  . 

Operating  Expense*  . 

Net  Earning*  . 

D.B.S. — Dominion  Bure.iu  of 

(.snedian  .Sensitive  Commodity  In. 


1  5,303,41  7 
12,898,586 


Month* — 

90,688.089 

73,647,232 


1  1,65  7.403 
1  I.Oi  1.243 


73.465.247 

67.487,743 
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- Proyirii  ial  Bank 
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noropiled  hv  Wood.  Gundy  A  (  o,.  l.imiled, 
on  WednejdnV'  August  28.  (rom  64.1  Ihe 
'>dex  ■lood  «<  '  Wheal,  hogs  and  hide* 

Old  rubber  »howcd  drcline*.  while  i  opper. 


’  f  ■  Cl  ( 'Hnada  Mines 
Hirym  Walker  .... 
i  •>.,  pref 

Weft  (‘an.  Mydrti,  pref 


(/’  32s!«8-I  I  Kngland  from  air  would  Kesults  Far  Ki^nchin^ 

<i  (c.ri.A.i  '  make  independence  of  British  en- 

t)  300.000  p-jjjpj,  parts  even  more  essential.  (Bfcclions,  the  results  of 

"m  2!6:ooo  Iu  this  respect  alone-the  need  for  (iefense  undertaking  between 

H  otA.ios  Anierictan  cooperation  in  airplane  and  the  L  nited  .States  are 

o  11  863  manufacture— the  joint  defense  ,in- 1  ‘^'''■'■®^‘^*""‘‘-  T*’®  ^mer- 

il  S.  derstanding  with  the  States  is  vital.  government  has  established  ma- 

li  A'  present  preparations  are  being  ehinery  which  could  be  used  in  help- 

J!.  l’i^.’dI!  '  .tishcil  to  convert  airplane  manul’at-|  finance  its  huge  carry- 

int.  so.ooh  in  this  country  more  and  ^'er  of  wheat  suiplus.  It  woiild  be 

'010^^0:  more  to  American  types.  Just  the  for  the  New  York  market  (o 

iJi''  "  other  (lav  a  .Martin  bomber  wa.sj  'e  reopened  to  (  anadtan  financing. 

26,2  0  f,  .  o,  ui.hA.-.  from  thp  I'niicd  pci  mlt  raising  of  (  anada  8  share 
g  ^t'.ao^  flown  to  S‘-  ‘  ’''O"'  ®  ^  i„  ,|,e  ,.ost  of  joJni  military  defense 

g  'o.rHt.A !  *  anadian  In  fact,  on  the  basis  that  a  flnan- 

rAnaraHon  i  rsaid  ^ially  and  economically  strong  Uan- 

"g  2m!2I.a  "1^*  ion^  nreliininarv  work  ada  is  as  important  to  U.S.  protec- 

tj  .wiooo .  For  that  '•®af "  P'-®'''7"aEv  work  strength  it  is  not. 

inV  ?2:"oo  I  for  ihTnew "type  production  by  next  .‘o  expect  that  steps  will 

g  30.000  ‘  develop,  giving  stabiluly  to  Canadas 

K  ....  .  cfcdit  and  dollar  position  in  New 

g  iiiooo  j  Meanwhile  Canadian  airplane  out-  facilitating  Canadian  fin-* 

j  put  conbinues  to  move  ahead  rapid-  ap^jpg  jp  ,hp  y  f*  market, 

o  2'’39'7?2  Canadian  fliers  in  England  Recent  government,  con.structloa 

I  now  fly  Hurricanes  made  by  ''"‘loa-  production  announcements  have 
o  *  Foundry  (.0..  Including  .jpoipded  plans  for  erection  of  an 

g  3.>!ooo  h'"  all-Canadian  squadron.  Almost  jg.opo. 000  ammonium  and  ammonium 

i'‘.  'J-nUIl  i cable  despatches  confirm  sij-  pjtrate  plant  in  Alberta,  to  ho  fin- 

g'  sfl’ooo  hcriority  of  the  (  anadlan-matle  pp^pj  j,y  fho  government  and  oper- 

2o:nnn  planes  over  the  Gorman  product,  Consolidated  Mining  & 

'o’  Fftnadian  Car  has  stepped  up  Its  out-  yn,p,fipjj  .  prediction  that  Ihe 

till.  2'iinno|h'ii  of  Hurricanes  subslanbially  in  jj.pp  plant  will  be  making  25- 

cn'nnil  '®'’®''‘  I ••  ‘t*  reported  iiCHrly  ppppders  by  Octivbor  and  big  naval 

Int.  i.'.o'.ono  ;  workmen  are  now  employed  in  j.„pj,  i,y  pp^t  year;  awarding  of  a 

g  22.600;  Hie  two  Canadian  Car  aircraft  ponlruct  for  $000,000  for  six  largo 
g  ^^siooo  I  hh'i'la  alone,  anil  additional  men  are  ppppp,,  boats,  for  use  by  the  K.A.F, 

g  18,8(10  j  being  taken  on  its  fast  as  trained  pff  eo.ists,  to  Aero- .Marino 

o  workers  become  available.  It  is  pos-  ,.rpf|..,_  „f  Toronto;  announce- 

g  slnso  I '^'hle  4,000  men  will  lie  working  on  p,pp(  from  I>ondoii  Ihiit  Canada  will 

H  Mij.joo  j  (  anaillun  aircraft  lin  tho  not  distant  ji,p  newly-develoiied  "baltle- 

ito.  misooi  ships  of  Hic  air”  bomhor.s  iiiiil 

<)  161,000  j  Altogether  noiiiTy  20.00(1  Canadians  fighters  siiiirrior  to  anything  yet. 

ll'il  ^2'^no  i  oow  engaged  in  aircraft  maiiu-  produced;  award  of  a  ronlracf  for  ■ 

g  I(i!2  0;  facliirn  work  of  one  type  or  another,  prnduct ion  of  Browning  macliiiut 
H  'C’299  j  ciiief  problem  is  in  golting  men  witli  guns  lo  Hie  .lolin  Inglis  Co.  of  Tor¬ 
i')  ';2i!oo4  !  "oeessary  training  for  surh  work,  onto;  announcement  Hial  Canadian 

f)  i:3.a!28s  i  The  government-financed  suniincr  aniomoiivo  iniinslry  is  iirodiicing  .'iO',' 

I  schools  will  release  some  more  mechanized  unils  a  week  for  CUfcA  t 
$86.551,111 1  umunjt  U»«  'UiMisauds  being  gradu-  ada’s  war  effort, 


Int.  l.'.o.ono 
g  22,500 
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BIG  CONSTRUCTION 
JOB  INVOLVED  IN 
AIR  BASE  PROJEaS 

The  Biggest  Undertaking  of  the 
Kind  Country  Has 
Ever  Seen 


200,000,000  FEET  LUMBER 

All  Sources  of  Supply  In  Canada 
Will  Be  Drawn  Upon  for 
Buildings  —  Prices  Stabilized 
Under  Controller 

SpacUl  Correipendencp 

^■ancouve^.  -  -  <'anada  is  embarked 
on  the  biggest  construction  Job  it  has 
ever  tackled  in  the  national  defense 
I)rogram  which  embraces  the  build¬ 
ing  of  forty  to  fifty  air  bases  in  vari¬ 
ous  parts  of  the  Dominion,  according 
to  H,  R.  MacMillan,  Canada’s  timber 
controller,  who  returned  briefly  to 
the  coast  after  spending  his  first 
month  in  his  new  Ottawa  office.  In 
private  life  Mr.  .MacMillan  is  head  of 
a  group  of  lumber  and  plywood  or¬ 
ganizations  on  the  Pacific  coast,  with 
head  t)ffices  in  Vancouver. 

"I  doubt  whether  anything  just  like 
the  Canadian  program  has  ever  been 
attempted  anywhere  else”,  said  Mr. 
■MaoMillan.  who  pointed  out  that  the 
emergency  demanded  that  the  lumber 
required  —  ■  possibly  200,000,000  feet 
(.f  it  be  produced,  dried,  shipped 
and  converted  into  airplane  hangars 
and  other  buildings  before  the  com¬ 
ing  winter. 

Rig  Demand  for  Immher 
"The  task  has  imposed  a  tremen¬ 
dous  obligation  on  the,  lumber  Indus¬ 
try  from  coast  to  coast,  but  we  have 
leeeived  every  co-operation  and  1 
feel  reasonably  stire  that  we  will  at¬ 
tain  the  objectives  set”,  added  .Mr. 
.Mar.Millan. 

The  limber  controller  has  now 
rntinded  out  his  nation-wide  organ¬ 
ization  of  representative  lumber  ex¬ 
perts.  all  of  whom  are  serving  for 
the  duration  of  war  withotit  remu¬ 
neration. 

I.oren  1-.  Brown,  now  with  the  Do¬ 
minion  Tar  &  Chemical  Company,  but 
formerly  in  charge  of  the  forest  pro- 
duets  laboratory  at  the  ITniversity  of 
British  Columbia  and  well  known  in 
coast  timber  circles,  has  been  ap¬ 
pointed  deputy  timber  controller.  .4n 
assistant  will  be  Major  I».  R.  An¬ 
drews.  formerly  In  charge  of  the 
trade  extension  department  of  the 
B.C.  Dumber  &  Shingle  Manufac¬ 
turers  Association,  who  has  been  act¬ 
ing  as  contact  man  In  Ottawa  on 
wartime  lumber  orders  since  the  war 
began.  • 

In  British  Columbia  Mr.  MaeMil- 
lan's  assistant,  as  previously  announ¬ 
ced.  is  E.  <’.  Manning,  chief  forester, 
and  Ralph  Plant,  independent  lumber 
o{>erator,  baa  been  named  bis  aissis- 
tanr. 

"These  men  aren’t  just  sitting  in 
eonimiltee  rooms  giving  occasional 
advice.’’  said  Mr.  MacMillan.  "Most 
of  them  are  giving  the  timber  cen¬ 
tred  office  twelve  hours’  service  a 
day.  It's  a  full-time  job  with  them, 
ti.nd  the  only  compensation  they  re¬ 
ceive  is  the  knowledge  that  they  are 
serving  their  country  in  the  way  that 
tlioir  talents  best  suit  them." 

At  Stabilized  Prices 

Mr.  .Mar.Millan  said  that,  so  far  as 
present  building  programs  are  con¬ 
cerned,  ail  the  lumber  has  been  pur¬ 
chased.  Orders  have  been  placed  not 
only  in  Briti.sh  Columbia,  but  right 
ncros.s  Ciinada  wherever  lumber 
could  be  olttaincd  advantageously. 
Prices  have  been  stabilized  at  .luiie 
levels. 

"Wc  knew  that  Ihe  tendency  would 
'le  for  prices  to  rise  if  the  govern¬ 
ment  stayed  continuously  in  the  mar¬ 
ket  all  summer",  said  Mr.  .MacMillan. 
'T’or  that  retison  we  doled  out  the 
i’ontracis  in  a.s  brief  a  period  as  pos¬ 
sible  so  as  to  take  advantage  of  a 
favoraltle  i)riee  siltiation.” 

As  a  matter  of  fa<-l  the  timber  enn- 
I  red  <iffiee  has  i>owcr  to  confiscate 
a:id  fix  prices,  but  so  far  it  has  not 
licen  found  necessary  to  deal  arbitra¬ 
rily  w.,li  the  industry. 

oo  Slinrtage  of  Supply 

".Mr.  .Mac.Milliin  says  that  in  spite  of 
the  great  demands  created  by  war 

•  •oiidii  ions  tiierc  is  no  shortage  of 
lumber  In  Canada.  A  large  propor¬ 
tion  of  tlic  stock  of  dry  lumber  bar 
been  taken  over,  but  this  stock  will 
ho  l•eI)!c:lislled  during  tlic  next  feu 
tiicatii '. 

DaPoii  lumber  trade  to  Ihe  United 
l\iii  ,dom  and  8upi>i.v  of  Sitka  spruc( 
for  aifcian  (dauis  are  being  main 
laiucd  ill  spile  of  llie  pressure  of  do 
iiiosi  ic  markets. 

As  iiii  indication  of  the  lumtier  re 

•  liiiirmenis  of  the  air  Irainiu; 
scheme  alone  in  Canada,  one  trainin; 
lodjcct  requires  UO.OOO  doors  am 
sashes.  I’rovision  of  limbers  bir 
eiiougli  for  the  huge  aoors  for  han 
gars  has  taxed  some  of  Ihe  coast 
sawmill.s  to  Ihe  limit.  I.umber  it 
being  used  for  barracks  and  accom 
modalion  for  wartime  industrial 
plants  as  well  as  for  air  bases. 

Estimate  Big  Frost  Damage 
To  Ontario  Tobacco  Crop 

Toronto.  —  Although  harvesting 
and  threshing  operations  were  in 
full  swing  in  many  parts  of  Onta¬ 
rio,  Western  Ontario  tobacco  grow- 
e.i:i  today  estimaled  damage  by- 
frost  at  between  $4,000,000  and  $5,- 
000,000.  .1.  K.  Perrett,  secretary  of 
the  Ontario  Elue-Curcd  Tobacco 
Marketing  Board,  .said  00  per  c<>nt 
f)f  the  tobacco  crop  in  Norfolk 
County  was  damaged  and  65  per 
cent  likely  would  be  a  total  loss. 

The  weekly  crop  report  of  the 
Ontario  Agricultural  Department 
showed  harvesting  in  the  eastern 
Ontario  counties  of  Grenville,  l^n- 
ark,  fx-nnox  and  Addington  and 
Prescott  and  Russell  more  than  60 
per  cent  completed. 

Heavy  rains  In  many  sections  of 
Northern  Ontario  hampered  opera¬ 
tions.  Crops  were  flattened  by  rain 
and  wind  in  Algoma.  Maniloiilin, 
Sudbury  and  Teml.skaniing.  Frost 
late  In  the  week  cau.sed  damage  to 
gardens,  millet  and  imripened 
grain  in  Kenora. 


The 

Western  Oils 

Oil  Controller’s  Visit  to 
Alberta  to  Answer  Many 
Questions  —  Dr.  Hume 
Reviews  Varmillion  Area 
—  Grease  Creek  En. 
counters  Difficulties 


The  Alberta  oil  Industry  is  anx¬ 
iously  awaiting  the  forthcoming 
visit  to  the  area  by  G.  R.  Cottrclle, 
Damlnion  Oil  Controller,  who  is 
charged  with  the  duty  of  co-ordin-  | 
ating  the  country’s  petroleum  re¬ 
sources  and  making  every  effort  to 
press  the  development  of  Canada’s 
oil  deposifa.  .Mr,  Cottrelle’s  first 
O'bjective  Is  the  stepping  up  of  oil 
production  from  the  present  unsat¬ 
isfactory  level.  This  he  believes  will 
be  done  by  encouraging  the  drill¬ 
ing  of  new  structures,  which  at  | 
the  moment  may  have  only  "wild-  j 
cat’’  rating  but  which  should  be  | 
able,  according  to  exploration  re-  I 
suits  already  obtained,  to  augment 
the  known  potential  of  the  estab-  | 
llshed  Turner  Valley  field.  While 
the  details  of  his  program  are  yet 
to  be  worked  out,  observers  believe 
his  objective  will  be  accomplished 
along  the  following  lines: 

(1)  Revision  of  any  legislation 
which  has  tended  to  discourage  de¬ 
velopment.' 

(2)  Easing  of  the  tax  burden  on  i 
oil  companies,  permitting  them  to 
amortize  the  cost  of  development  at 
a  faster  rate  than  at  present.  Com¬ 
parable  lax  concessions  to  owners 
of  oil  royalties. 

(15)  Federal  licensing  of  drilling 
to  eliminate  certain  tin  ound  prac¬ 
tices  of  the  past,  and  to  provide 
greater  protection  for  those  invest¬ 
ing  their  money  than  has  heen  giv¬ 
en  in  certain  Instances  In  the  past. 

(4)  A  further  Increase  in  the 
price  of  crude  oil. 

i;>)  An  adequate  field  and  ter¬ 
minal  storage  system  to  supple-  I 
ment  an  Increase  in  refinery  stor-  j 
age  now  being  undertaken  by  sev-  I 
era!  refiners,  and  thus  ensure  the  j 
building  up  of  adequate  crude  oil  ; 
stocks  to  meet  sudden  Increases  In  ; 
market  demands.  j 

(6)  Progressive  steps  to  enlarge  | 
the  market  for  Alberta  oil.  to  be  i 
taken  as  new  production  is  devel-  | 
oped.  Such  market  exteni-ion  might  ; 
be  brought  about  by  the  basing  of  : 
prairie  gasoline  prices  on  a  larger  | 
marketing  area,  revision  of  freight  i 
rates,  etc.  I 


The  Verimilion  area  appears  fav-  j 
orable  for  future  development,  ac¬ 
cording  to  Dr.  O.  S.  Hume,  senior 
oil  geologist  of  the  Dominion  De¬ 
partment  of  Mines,  who  returned  to 
Calgary  after  a  visit  to  the  field. 
However,  he  reports  tJiat  the  field 
will  be  controlled  by  local  'Struc¬ 
tures  and  wells  not  closely  relat¬ 
ed  to  such  structures  are  likely  to 
have  little  success.  Reviewing  op¬ 
erations  In  the  area.  Dr.  Hume 
said  that  Battleview  No.  2  well,  the 
crude  discovery  well  of  the  struc-  j 
ture.  is  producing  oil  steadily.  It  j 
was  brought  in  May  13.  with  the  I 
production  sand  encountered  at 
1853  fet.  Battlcview  No.  3  Is  now 
being  given  a  production  test.  Both 
these  wells  were  drilled  by  Franco 
Oils.  Western  Battlcview  No.  1.  be-  ' 
Ing  financed  by  the  <  ord-Zandmor  ; 
interests  of  Dos  Angeles.  Is  rigging 
up  a  new  portable  rotary  drilling  j 
rig  and  the  well  should  be  complet-  j 
od  before  the  end  of  this  month. 
Dr.  Hume  is  now  preparing  a  re¬ 
port  on  the  Vermilion  area.,  which 
will  supplement  his  reports  of  Iii2.i  i 
and  1935,  ' 

Grease  Creek  No.  1  well  which 
was  drilled  to  7930  ft.  hut  forced 
to  close  down  during  the  winter  on 
account  of  freezing  water  sui)plie« 

Is  experiencing  considerable  diffi- 
cultiy  In  resuming  drilling  opera¬ 
tions  due  to  caving  condition^ 
which  occurred  when  Ihe  well  was 
■shut  down.  The  well  was  financed  j 
Jointly  by  Imperial  Oil.  I<td..  and 
(7rease  Creek  Peiroioums,  lAd. 
About  a  month  ago  Imperial's  sub¬ 
sidiary.  Royallte  Oil  Co.,  took  over 
operations  at  the  well  but  so  far 
have  confined  operations  to  recon¬ 
ditioning  the  hole. 

The  National  Petroleumowned  ro¬ 
tary  rig  has  li«en  moved  to  the  Re-  I 
gal  Royalties  No,  1  location  in  DSD 
I4-24-19-3-5W ,  a  mile  northwest  of 
Arrow  No.  D  and  rigging  will  gel 
under  way  as  stx.n  as  the  derrick 
las  been  completed.  It  is  expecteil 
he  well  will  he  spudded  in  in 
.ilxiut  two  weeks,  Groi'ji  ro.valties  j 
igainst  the  well  total  2o9t,  includ¬ 
ing  lO^e  to  the  Alberta  government. 
OD  to  Okalta  and  5%  to  other.s. 
i’o  finance  drilling  50%  preferred 
let  royalty  has  been  issued  on  the 
lasis  of  $3,000  per  1%.  Each  Kc 
preferred  is  preferred  to  the  ex¬ 
tent  of  $3,250.  The  preferred  hold¬ 
ers  arc  Vulcan  Oils.  litd.,  15'',;  ; 
^leorge  Harris,  15%:  National  Pe- I 
troleum  Corp.,  10%,  and  A.  H.  .Ma.v- ; 
land,  10%.  j 

Okalta  No,  9  is  drilling  below  | 
7.250  ft.  with  the  lime  expected  in  | 
200  to  250  ft. 

At  present  Okalta  hais  a  gross 
royalty  interests  in  only  two  wells 
drilling  or  preparing  to  spud  on 
Okalta  property.  In  these  two— Re¬ 
gal  Royalties  No.  1  and  Allied  Roy¬ 
alties  No.  1- -Okalta  has  10%  gross. 

It  is  understood,  however,  that  ne¬ 
gotiations  are  under  way  by  which 
other  wells  will  be  located  on 
Okalta’s  extensive  control  Turner 
Valley  acreage. 


Okaka’s  gross  royalty  holdings 
in  Turner  Valley  producing  oil 
wells  are  still  substantial,  although 
considerable  royalty  was  sold  ear¬ 
lier  this  year  to  raise  funds  to  pay¬ 
off  all  outstanding  preference 
shares.  Following  is  the  list  of  hold¬ 
ings. 

In  Brown  No.  2,  11%:  Brown  No. 
5.  6%:  Conso'.idated  No.  D  11%: 
Davies  No.  .'i,  10%;  Bast  Oest  No. 
4.  10%;  Easit  Crest  No,  6.  10%.  t 
Firestone  No.  D  11%:  Frontier  No, 

1.  2%:  Kamalta  No.  1,  10%;  Mon- i 
Arch  No  1.  11%:  Royal  Canadian 
,N’o.  1.  11%;  Royal  Canadian  No.  2,  [ 


I  8  65% :  Spy  Hill  No.  I,  lOD  ;  Sun¬ 
set  No.  I.  11%;  Siin.'^ol  .No.  2. 
11%;  UliittvI-Brow  II  .No.  W'/r: 
York  .No.  I,  I  Ky ;  Vin-k  .No.  j,  t;',;  ; 
York  .No.  3,  15%. 

'  Drilling  oppratioii.s  on  ilio  .Moose 
'  Dome  structure  will  he  siiirted 
‘  about  .Sept.  2U,  according  to  an 
'  announcement  by  McColi-Fronte- 
nac  Oil  Co.  The  company  controls 
;  some  10,000  acres  in  lliis  area  and 
:  for  this  reason.  Iiolh  tlic  govern- 
i  ment  and  the  oil  indii.siry  consider 
this  announcemeut  one  of  prime 
‘  importance. 

The  structure  is  regarded  a.s  a 
semi-proven  one  as  two  wells 
;  drilled  on  it  encountered  in  one 
^  case  gas  heavily  laden  w  itli  iiapli- 
!  tha,  and  in  the  other  a  liigh  grav- 
j  ity  crude.  However,  neitlier  well 
I  has  as  yet  been  cla.ssed  as  com- 
j  mercial  producers  liy  govermnenl 
officials.  The  itrovince  holds  ;i  10 
per  cent  royalty  on  all  acreage  in 
the  .Moose  Dome  area.  A  new  oil 
field  at  .Moose  Dome  would  mean 
a  great  deal  to  the  city  of  Cal¬ 
gary  as  it  is  located  45  miles  due 
west  of  the  city. 

The  location  for  this  key  test 
well  will  be  about  three  miles 
from  the  .Moose  Oil  No.  3  well, 
which  is  prc.sently  producing  about 
20  barrels  of  high  gravity  crude 
oil  a  day.  The  .Moose  Oil  .No.  t 
well  is  capable  of  producing  con¬ 
siderable  naphtha.  Production  at 
.Moose  Dome  will  be  from  Devon¬ 
ian  or  Division  limestone.  The 
latter  formation,  .sometimes  refer¬ 
red  to  as  Trenton  lime,  occurs  in 
the  Petrolia,  Ontario,  field  and  al¬ 
so  in  the  Illinois  field.  The  Devon¬ 
ian  lime  comes  to  the  surface  at 
Moose  Dome  and  drilling  will  be¬ 
gin  In  it.  In  the  Turner  Valley 
field  if  Is  below  the  paleozoic  lime, 
or  In  some  cases  over  JO.OOn  feet 
below  the  surface. 

The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
and  able  to  boy  investment  secnri< 
ties. 


COTTON  TEXTILE 
ACTIVITY  STILL 
HIGH  FOR  JULY 

S'ight  Decline  From  June  But 
Away  Ahead  of  Same 
Month  Last  Year 

BIG  7-MONTfI  gain 


Cotton  textile  oiic.ztKjus  in  Can¬ 
ada  a.s  nicusiired  l.\  fienres  on 
the  consumption  iC  raw  cot¬ 
ton  again  .showed  a  inodorate 
reduction  in  .luly  -  coniimred 
with  the  previoii.s  niomii.  t  onipari- 
son  witli  the  .same  nmnih  last  year, 
however,  continued  fnvtnahle  and 
figures  for  the  fir.^i  7  months  of 
1940  show  a  wide  expansion  over 
the  corresponding  [iciiud  of  1939. 

During  .Inly  Canad::in  mills  open¬ 
ed  30,18.3  500  lb.  equivalent  gross 
hales  compared  witli  '.  ".sit.")  hales  in 
the  previous  month  r.n  donly  20,289 
in  tile  corresponding  month  of  last 
year.  The  total  wa.s  second  lowest 
of  the  year  to  date  (omparing  with 
27,2(56  reported  for  .lanuary. 

The  let-up  in  record  consumption 
was  first  shown  in  .Inne  figures 
which  revealed  a  reduction  of  4,734 
from  the  near-peak  total  of  the 
previous  month  when  activity  was 
almost  90  per  cent  heavier  than  in 
the  previous  year. 

The  index  of  cotton  consumption, 
which  Is  adjusted  for  seasonal 
variation,  stood  at  187.2  in  .luly  ns 
compared  with  179.0  in  .Tune  and 
only  126.0  in  .Tuly  1930.  A  peak  level 
of  221.5  was  reached  in  February. 

For  the  first  seven  months  of 
the  year  aggregate  con.sumptlon  is 
shown  at  222.693  590  ;b.  equivalent 
gross  hales,  whleh  w.-is  an  increase 
of  more  than  79  per  cent  over  the 
124.539  for  the  corresponding  period 


Maiket  for  Canadian 

Fi;h  in  New  York 

Halifax  ^lii  a  statoment 
lieiT,  Hon.  Vvilliam  Fellows 
.\lorgan.  ji',.  Commi.ssioncr  of 
.Markets  in  .New  York,  said 
that,  with  tlie  proiter  eduration 
of  consumers  and  cooperation 
lietwcen  producers  and  bu.vprs, 
opportunity  awaits  in  .New 
York  City  for  tlie  marketing  of 
fisli  from  this  iiroxince  on  a 
vast  scale.  "'I'here  is  no  ques¬ 
tion  about  it.  Nova  Scotia  can 
market  her  fish  in  .New  York,” 
lie  said.  Tlie  trend  in  the  whole 
fish  business,  he  added,  is  to 
fillet  the  frozen  fish  and,  if  Ihe 
fishermen  of  this' province  can 
refrigerate  their  produce,  "we 
can  liandlc  it  foi  them  without 
trouble.” 


IMPROVEMENT  IN 
PROSPECTS  SEEN 
U.  S.  OIL  INDUSTRY 

Production  Falling  Off  and  Price 
of  Illinois  Crude  Being 
Marked  Up 


of  last  year.  Average  consumption 
since  the  beginning  of  the  year  at 
slightly  more  than  222,000  liales 
compares  with  a  shade  better  than 
124,000  hales  for  the  first  seven 
months  last  year. 

Following  are  comparative  fig¬ 
ures: 

100  lb  AHjn...lrd 


January  , 
F  abruary 


May 


Seven  month# 


January  . 
February 
March  .  . 
April 

May  _ 

June  .... 
July  .... 
Augnsl  .  . 
September 
October  .  , 
November 
December 


12 


RTOAR 

bale* 

lMd<*X 

1940 

1939 

1940 

1939 

27.269 

14.412 

I  74  9 

92.5 

3  5.740 

1  5.29n 

221.3 

94.9 

3  1.996 

18.681 

207.4 

121. 2 

31,484 

1  5.956 

lh7,8 

89,  1 

35,3  79 

18,606 

205.1 

107.9 

30  645 

21,299 

1  79.0 

124.4 

30.183 

20.289 

187.2 

126.0 

222.693 

1  24.539 

500 

-Ih 

AH]\i 

lAtrH 

grOAA 

bRieii 

InH 

1939 

1938 

1939 

I9n* 

14,412 

18.437 

92.5 

t  4  7  .;•> 

15.296 

lf).(S40 

94.9 

102  6 

18.631 

19.935 

1212 

128  7 

15,956 

18,9  13 

ft9  1 

104  9 

18.606 

18.860 

107  9 

ms  6 

2  1.290 

18,057 

124  4 

104.3 

20.289 

15.226 

I  26  0 

03.9 

24,406 

17.363 

I  4R  4 

107  5 

22,665 

20,406 

152  1 

136  3 

24,755 

19,293 

143  3 

1  n.i 

31.870 

18.247 

164.. 0 

94  6 

27.75  2 

19,36*) 

171  5 

119  6 

255.987 

770.75  1 

■  J 

GOOD  1941  OUTLOOK 

Toronto  Bureau  Tha  Financial  Timet 

'I'oronto.  Several  important  de¬ 
velopments  tn  the  United  States  oil 
industry  in  recent  weeks  lend  en¬ 
couragement  to  holders  of  oil  se¬ 
curities. 

Because  of  the  likelihood  of 
these  developments,  liowever.  there 
is  little,  or  no,  likelihood  that  they 
will  affect  the  iirescnt  year's  oper¬ 
ations  excel)!  from  the  standpoint 
of  avoiding  further  weakness  in 
prices  for  crude  and  refined  prod¬ 
ucts.  Moreover,  the  industry  i« 
nearing  the  end  of  its  heavy  gaso¬ 
line  consuming  period  and  an  early 
Improvement  in  prices  can  he  rul¬ 
ed  out  heenuse  of  the  sti’.l  high 
supplies  on  hand. 

Recent  developments  which  make 
the  longer  term  outlook  more  pro¬ 
mising  include:  A  sharp  falling-off 
in  production  of  erude  oil  in  Il¬ 
linois.  Thi.s  state,  which  has  no 
conservation  law  to  control  the 
operation  of  fiil  fields,  has  been 
largely  responsible  for  an  iinhal-  , 
anced  output.  In  relation  to  demand,  • 
and  on  at  least  one  nr<'aslnn  for  an 
Htteiniii  to  rut  crude  oil  prices. 
While  ll.s  production  continued  to  ' 
mount  iliere  existed  always  aUhrea.l  ' 
to  the  crude  price  structure.  ! 

But  III  Ihe  past  .seven  weeks.  Il¬ 
linois's  pii'duc::  Ion  has  dropped 
from  a  peak*  of  517,500  bhis.  dally  ' 
to  around  .392.050  hhls.,  loss  of 
D^.^.rine  hhls.  a  day.  Oil  exeentlves  I 


I  believe  It  Is  likely  to  go*  even  low¬ 
er.  This  decline  ha.s  resulted  In 
competition  for  oil  from  that  area 
and  caused  the  m.arking  up  of 
crude,  oil  priceis  there  by  lOe  a  bar- 
rel.  so  that  now  Illinois  erude  l.s 
selling  on  a  parity  with  supplie.s 
in  the  mid -continent  atatat. 

Soo  Canal  Traffic  in 

■  July  Again  Up  Widely 

Ottawa.  —  Statistics  for  .Tuly  on 
freight  movement  on  the  Sault  Ste. 
Marie.  Welland  and  St.  I^awronce 
ship  canals  show  a  rontlnuation  of 
the  trend  of  recent  months; 
.sliarply  Increased  tonnage  on  the 
first,  a  moderate  gain  on  the  sec¬ 
ond  and  little  changed  on  the  last. 
In  the  case  of  the  Sault  Ste.  Marie 
system,  coal  and  ore  continued  to 
account  for  the  bulk  of  the  expan¬ 
sion,  wliich  is  .luly  amounted  t» 
44.2%  and  for  tlie  period  AprU- 
July  to  73.2%.. 

Volume  of  iron  ore  moved  iP.  Jody 
increased  from  6,344,474  tens  to 
10,775,121  tons.  Heavy  ore  move¬ 
ment  east  to  Hamilton  and  o'.her 
points  plus  a  .scrap  iron  mnrement 
and  a  heavy  flow  of  American  coal 
to  Inko  Ontario  and  St.  lyawrence 
River  ports  accounted  for  ti  c  in- 
crea.se  in  traffic  on  the  Welland 
i-syateni.  which  in  .luly  was  10.4% 
and  for  the  4  months  31.1%. 

The  .slightly  lower  traffic  on  the 
St.  lyawrence  system  results  main¬ 
ly  from  the  reduced  grain  move¬ 
ment.  There  is  difficulty  in  secur¬ 
ing  ocean  framps  and  in  any  case 
Fnnada's  export  market,  for  grain 
la  now  practically  limited  to  I'.K.. 
whereas  there  wa.s  the  usual  move¬ 
ment  to  Scandinavia  .and  other  Flu- 
ropean  point. s 

y.  H.  ('0.\L  I’ROTH  J  TION  UU 

Fredertetoe.  —  (,'on!  production  in 
New  HninswtcU  Increased  14  1%-  dur¬ 
ing  May.  I.isl.  Xecnisling  to  the  fe.1- 
ernl  mmthly  reivo-t.  41.an.i  tons  wei* 
mined  during  thiil  month,  compare! 
with  .3<;.25S  during  May,  1939. 
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•  1  ST'*  '  not  sound  military  r'di^y.  But.  “i^  ^  A  i  i  1 

®itf  jFt»a»ttal  itiiif  s ,  All  1 

— *-— "i'*-*.— *—  Cannda.  For  this  change.  "Catling  Canada'  lakes  the  [ 

>l»re-lf  not  au.^  the  credit.  But.  having  ac 
Limited.  i  complishecJ  that  purpose,  the  campyaign  did  not  stop. 

■  “  ■  ~  ^  .  I  other  phases  of  tile  propaganda  have  had  to  do  with 

R.  EMMET  cox  .  •  •  •  •  •  :  bringing  British  children  to  Canada,  and  an  eltort  to  T  M 

J.  W.  TTSON  .  .  •  General  Manager  and  M, tor  ,, and,  b,:t«Te„  Hitler  and  domUi- 

A.  R.  W.  YOUNG  -  .  -  -  •  ew8  adian  defence.  Credit  is  claimed  not  only  for  success  |  at  ion  of  the  globe.  "Today  we 

w.  A.  HIGGINS . Toronto  Editor  regard  to  the  evacuation  of  children,  but  for  the  j  Germany.”  his  Nazi  legions 

SUBSCRIPTION  PRICE.  In  Cnnadii.  $3  00  «  vrar;  $1  75  for  recognition  of  General  McNaughtoii’s  ability  when  he  j  ^^rid;- 

SIX  months.  In  Great  Britain  $3  00  a  year  Canadian  funds,  was  raised  tO  a  high  Command  in  the  British  Army.  I  A.  thn  ea,..u 

In  the  United  Slates  $3.50  a  year;  $2.00  for  six  months.  .  .  i.  a,,  a  ..  .  a,  ,,  !  Outbreak  Of  this  war  WC 

t  ear..,.,,  s, .h .c r ir,i .ran .  *5  00  a  vear;  $3.00  for  SIX  months.  I  "e  do  not  believe  that  the  Canadian  public  will '  Americans  incuiafnd  cnrsoivos 


Rush  All  Possible  Aid  to  Britan!!|25  years  ago 


W.  A.  HIGGINS 


By  ROBERT  E.  SHERWOOD, 

In  T  he  Reader  s  Digest. 

Tfie  radio  address  of  Mr.  Sher¬ 
wood  on  Sunday  evening  in  the 
"Let's  Face  the  Facts"  series 
aroused  lotdc  interest.  In  referring 
to  the  attitude  of  Henry  Ford  and 


Crown  Hcserve  dropped  to  a  new 
low  price  since  the  stock  was  listed. 
In  May  1908,  as  the  natural  .sequence 
Remember  Czechoslovakia.  At  Mu-  of  a  asuspension  of  dividen<l  paj-ments. 

nich,  Czechoslovakia  was  handed  - 

over  to  Hitler,  and  with  it  Britain  lOood  progress  Is  being  made  with 
and  France  lost  a  great  bastion  in  the  laaurciitido  Company'.s  new  hy- 
the  first  line  of  their  defense.  In  dro-elcctiic  power  oniorprisc  at  Grand 


duces  an  appeal  by  the  author  of 
“Abe  Lincoln  In  Illinois"  in  which 
Raymond  Massey  starred,  and  the 
current  war  play  "There  Shall 
Be  No  Night”  to  Americans  for 
giving  immediate  aid  to  Britain. 
—  Editor 


who  now  work  under  the  revolvers 
of  the  Gestapo. 


Bankers  and  investment  broker* 
report  widespread  distrust  of  Cana- 


And  having  been  thus  defeated  by  dian  inuntci|ial  securities  in  the  L'ni',- 
weaiKtns  made  bv  their  erstwhile  e<l  States  foillowlng  a  suggestion  in  » 
friends  the  Czechs,  the  T’rench  in  'oval  newspaper  that  the  City  of 
turn  are  forced  to  make  weapons  to  Montreal  would  be  put  under  a  r*- 
be  used  against  their  erstwhile  ocivership.  _ 


SUBSCRIPTION  PRICE.  In  Cenadn.  $3  00  a  year;  $175  for  6  i  i.  oti  cxcgiciai  mc.>augnion  s  aoimj  wiitii  world!"  hergh  he  did  not  pull  hit  punches.  beaten  back  by  new  70-ton  tanks,  powci  wm  u».  o|  ‘oi  _ 

SIX  months.  In  Great  Britain  $3  00  a  v'sr  Canadian  fund.,  was  raised  to  a  high  Command  in  the  British  Army.  I  I  In  viciv  of  the  interest  created,  Those  huge  tanks  were  made  in  v'ai  operation  betoie  the  enu  or 

lVelgn^s"ub'cripno".^^^00^ Vt.oVw  monthi' i  "’e  do  iiot  believe  that  the  Canadian  public  will !  Americans  Insulated  ourselves;  Financial  Time.s  here  repro-  Czechoslovakia  by  once  free  men  _ 

ADVERTISING  Rate  Cards  on  application  at  all  our  offices  or  feel  that  the  things  for  which  "Canada  Calling"  claims  against  every  form  of  propagan-'  duc^  an  appeal  by  the  author  of  w'ho  now  work  under  the  revolvers  Bankers  and  invc.stment  broker* 

f^om  any  respons.bie  Advertising  Agency.  ,  credit  coiild  not.  Or  would  not.  have  come  about  in  except  the  prtnwgandu  to  I  Gestapo  ,,  ,  ,  H  b  widespread  distrust  of  Cana- 

^  r,  ^  J  ,  Keen  I  ts  Ont  rif  W'lr  n'hiiik-  Kaymond  Massey  starred,  a7td  the  Ann  havincr  been  thus  defeated  by  diaix  municipal  i^ecuntics  in  the  Lni,- 

CABUE  ADDRESS;  Ftnt.mes;  vx .  U.  Codr^  any  event.  Howcver,  if  action  was  .speeded  as  the  rc-  ^  th^’ past  wo  “There  Shall  weapons  made  by  their  er.stwhile  e.l  States  following  a  suggestion  in  a 

HEAD  OFFICE.  Montreal.  LAncasier  0281.  All  D'P»fb  suit  of  the  effort  there  may  be  some  groimd  for  seek- ■  polled  ourselves  up  with  moth-'  Night”  to  Americans  for  friends  the  Czechs,  the  T’rench  in  lova-l  newspaper  that  the  City  of 

,  c  r,  J  justification.  Still,  without  the  names  of  those  who;  balls  In  a  rug  which  we.  ctil'.t'd  immediate  aid  to  Britain,  tum  gp^  forced  to  make  weapons  to  Moutreal  would  be  put  undet  a  r*- 

■^""Sn.eno  RTp'ri'e^nmuU^h^^e.  Contributed  the  funds.  and  considering  the  nature  of  "neutrality."  And  so  far  we  have  |  be  used  against  their  erstwhile  -‘'ership.  _ 

LONDON  ENG  »5  Bt.hopsgaie.  E.  C.  2.  Dbvic.  A  Co  .  thc  attacks  delivered,  it  is  difficult  to  divorce  the  in  keeping  out  of  a  mg  force  aimed  at  our  existence.  Do  “„,!w  tuh '*pvprv  Shawinigan  Water  &  Power 

Rcprccniattyc.  Campaign  from  politics  even  though  no  rKTlitical  partv  i  dictator-  help  the  Brit  sh  now.  '  dh  eAcn  company  reported*  earnings  for  iho 

_ _  _  _ _ _ — - campaign  irom  politics,  even  though  no  political  party  deadly  peril  of  bein.g  conquered  by  ,  ships  have  .shut  us  off  from  most  moral  and  material  aid  at  our  com  half  year  ending  .June  of  $900,0U0. 

Devoted  to  the  intere,sts  of  the  investing  publicin  the  may  cltiim  the  credit  (or  accept  the  blame)  for  it.  Hitlers  world  revolution.  j  of  the  world's  commerce  and  are  mand.  we  may  be  the  last  victims  in  compared  with  $8.50,300  for  the  cop- 

bcltef  that  the  eonfidence  of  eapital  is  cfiscntial  to  thc  The  important  thing  is  that,  whatever  part  "Can-  Our  people  .are  now  fully  awake  moving  against  us  before  we  admit  this  tragic  chain.  If  we  do  not  ac  resikonding  porioil  a  year  ago.  Thl* 
stability  of  finance,  the  prosperity  of  indiustry  and  the  ada  Calling"  may  have  played,  the  government's  effort  lo  this  peri!.  Swiftly  and  w’ith  over-  |  tlfat  -here  Ls  an  extraordinary  emer-  tiimr^tt’acked  and  over-  "oTorrs'-J.  "S-'montrof  °heV^t 

development  of  our  resources.  has  been  speeded  up — and  "Canada  Calling”  was  fari  "de.ming  public  approval  we  are  :  pney,  and  that  it  is  better  to  f  ght  .  a  j  warships  built  in  Brit-  eighteen  has  shown  a  substantial  in- 

- - :  from  bctos  .too.  In  demanding  that  greater  effort.  I  J  “  g",?,''.  “'"ri’e^  I  Monef'”" 

MONTREAL.  FRIDAY.  AUGUST  30,  1940  _ ^  ^  appiopriatmg  ten  billions  for  de-  alone.  „  ^  _  „ho  were  once  our  friends.  And  a  - 

_  _  _ _ _  "  ,  fense;  levying  terrific  taxes;  gear-  ¥  ^  ♦  t  •«  h  ^  -hiph  npithrr  of  us  ever  has  greatly  curtailed  Canadian 

■  I  iudustry  at  top  i^peed  forniiU-|  We  cannot  soothe  ourselves  with  j  ” ^  K«/s/amo  cimnlv  of  luxurieH.  Imports  of  4.ar- 

Censorship - A  War-Time  Problem  '  OOUChard  S  VVork-ror-LloIe  Program  l  tary  needs;  talking  of  conscrip- |  the  belief  that  if  Britain  falls  the  intended  ill  nntfpJnq  nulomobilos,  etc.  were  mura 

•  f  more  than  one  occasion  we  hav^e  expressed  our  ti^^n;  feverishly  discussing  the  stra-  i  British  navy  -or  what  would  by  then  n  than  $Il,oou,ooo.  le-sa  for  the  t^^el\® 

rHE  Hon.  Alfred  Duff  Cooper,  showman  de  luxe  nf  (  J  .p  .v  defensp  be  left  of  it _ will  continue  to  de-  "'itb  which  hell  is  paved.  months  last  rep'jrtcd  than  from  the  pra- 

Brltlah  polltlr...  who  ttrvrr  pullrd  hi.  Pt.nchr,,  In  to  tho  o«rnt  to  rtlch  tha  r.lirf  and  dolrl  I  ?o„d  ,1,.  Kith  hn, lit  rl”!u  Nor  lot  chlorolorn,  o.tr.rlvt..  ceding  tacva  ,„„,„h...  iho  tcial. 

•  •  •  '  K  f  tu  woftxro  he  w-iR  become  ingrained  in  municipal  politics,  parti-!  ,  '^ery  one  of  us  i  n,,^,ih|e  seaucls  of  that  pretty  notion  that  Hitler,  ing  $7,420,000  a.s  comparetl  with  $18.- 

cnticizing  members  of  the  government  before  he  was  »  t  '  ;  «h>  We  know  that  our  turn  comes  '  If  X  German  invUion  nnco  he  had  swallowed  continental !  560, ooo.  Importations  of  silk.s.  (ol>acao. 

re-drafted  himself  as  Minister  of  Information  recent- i  ^  '  ^  ‘  larpr  citie,.  \\e  have  aiiggestcd  desperate  haste  we  i Europe  and  Britain,  would  lie  down  I  precious  stones,  watches,  fur.s.  fruits, 

IV.  is  now  being  subjected  to  a  volley  of  criticism  as  the  relief  lusts  have  been  expanded  to  such  an  ex-  uuderUking  draconian  nmaasures  to  l^o'ild  J^e  B.  itlsh  flee  conquests.  If  |  etc.  were  a.lso  curtailed  greatly. 

Wicked  and  st.^tained  as  any  that  has  been  turned  that  in  many  ea.es  they  may  play  a  decisive  part  he  end  ^  - : - 

„  .  K  •  .  i  .u  K«r.r.T,  uca  In  vtoin~t'n  municipal  election.s.  Under  the  circumstances,  those  .  '  nis  spontaneous  amt  i  , >,„n,an  fieuli  or  soul  ston  while  we  were  still  weak,  he  might  ~ 

ma  British  minister  since  the  war  began  He  is  bem^  i  endeavored  to  redu -e  the  dole  rolls  have  f'”-  I?  hold  nS  the  BrSs^  iieopie  as  rome  forward  with  peace  promises!  SCRAP  ROOK 

-ha rged  in  the  resp-ensihle  rre.ss  with  making  probably  j  '  -  cnea  o  ,  i  J^^u.e  aCe  qoie  r  ii  na  ,  uonal  detense  .should  lead  us  to  one  at  "  ^  /J  ?.  ‘ nonaggression  treaties  and  UWWIV 

b.  Lr,,  m...  af  ,  pocnlon  Khlcl,  h„  I,.m  badly  ■•'--ettg  orpo.'.!.™  frbm  ryWibal  otfle  another  grim  ...  trad.  Jropial.  and  a  whola  forest  ,1 - 1 


Stability  of  fwnncc.  the  pros^prrifi/  of  ind^istry  and  the  ada  Calling"  may  have  played,  thc  government’s  effort  to  this  peril.  Swiftly  and  with  o\or-  |  tifnt  here  is  an  extraordinary  einer-  fullest  .*^*^*^^^* 

development  of  our  resources.  has  been  speeded  up — and  "Canada  Calling”  was  fari  public  approval  we  are  :  gency,  and  that  it  is  better  to  Pv  vvarshins 

_ _ _ _ _ _ '  f,.ga«a  Vaoiaa/oio,.,..  ,^,a„a „ „ o, ' „ a.-,  '  ‘’•itiugiug  ovef  to  ii  wHr  cconoin.v I  I  in  support  of  Britain  than  to  figlil  "y  u  7 T. • 


MO.NTREAL.  FRID.AY.  AUGUST  30,  1940 

Censorship — A  War-Time  Problem 

^pHE  Hon.  Alfred  Duff  Cooper,  showman  de  luxe  of 
British  politics,  who  never  pulled  his  punches  in 
criticizing  members  of  the  government  before  he  was 
re-drafted  himself  as  Minister  of  Information  recent- 


from  being  alone  in  demanding  that  greater  effort. 


Bouchard’s  Work-For-Dole  Program  j 

I 

ON  more  than  one  occasion  we  have  expressed  our 

fpars  n«  to  ovtf»nt  to  \fVi$oVt  tVta  Holis  I 


appropriatiup  ten  billions  for  de-  alone? 
fense;  levying  terrific  taxes;  gear¬ 
ing  industry  at  top  speed  for  mili-  |  IVp 


be  left  of  it _ will  continue  to  de-  wiili  which  hell  is  paved.  montn.s  last  reported  than  from  the  pra- 

fend  us.  With  brutal  clarity  we  must  ^o''  us  chlonitorm  ourselves  ceding  twelve  month.s,  iho  totals  be- 


British  politics,  who  never  puiieci  nis  puncncs  in  I  uhv'’  (•Vorv  .,n»  of  n*  u-Tin\i<a  i  'Pna  >is.  with  tinitai  cianiiy  we  must  — ’  —  '  .  r  1,  .i,.,  .^,.0..,.  .... 

•  •  •  '  K  f  tu  he  TVIR  become  ingrained  in  municipal  politics.  p.arti- !  ,  '^ery  one  of  us  1  n,,^,ih|e  seaucls  of  that  pretty  notion  that  Hitler,  ing  $7,420,000  a.s  eomparetl  with  $18.- 

cnticizing  members  of  the  government  before  he  was  »  t  '  ;  «h>  We  know  that  our  turn  comes  '  he  If  X  German  invUion  ^rieo  he  had  swallowed  continental !  560, 000.  Importations  of  silk.s.  (ol>aeco. 

re-drafted  himself  as  Minister  of  Information  recent- i  ^  ^  .uggested  desperate  haste  we  i 'f. «  HeVt  Europe  and  Britain,  would  lie  down  I  precious  stones.  wutche.s.  fur.s.  fruits, 

iv.  is  now  being  subjected  to  a  volley  of  criticism  as  the  relief  lusts  have  been  expanded  to  .such  an  ex-  uuderUking  draconian  measures  to  l^o'ild  B.  itlsh  flee.  conquests.  If  |  etc.  were  a.lso  curtailed  greatly. 

vilcked  and  sustained  as  any  that  has  been  turned  th.at  in  many  ea.es  they  may  play  a  deci.sive  part  htUend  - : - 1 

™  ,  Britl,h  mlbi..,r  aib".  tb-  .var  began  He  being  ' '.I™!  na.-rn,,„aK“,  ™  ,n  "rl  '  ;  i  n«ion  .nf  Itbutan  tl.„.  or  _,™.._.,top  «h;  o  ;  --J.  SCRAP  BOOK  ^ 


charged  in  the  responsible  press  with  making  probably 
the  worst  mess  of  a  position  which  has  been  badly 
mishandled  by  every  incumbent  since  the  war  started. 

Under  hi.®  ministry  innovations  ha.'-e  been  many — 
for  instance,  th®  "Silent  Column."  the  Social  Survey 


ua.  J  ,  J  ...J,  aeierminarjon  to  prep.iro  tor  na- 

who  have  endeavored  to  reduce  the  dole  rolls  have  ,  defense  .should  !e4d  us  to  one 

met  mth  .e’j-eng  opposition  from  political  office-  uievita.hle  conclusion; 


holders 

Evidence  that  these  fears  are  well  founded  wa.s  pro¬ 
vided  at  a  recent  meeting  of  Montreal's  Citv  Council. 


We  must  rush  all  possible  aid  to  |  ‘  ,  Britain  falls  her  olive  branches.  We  would  be  gul- 


first  imp.  in  our  defense  '  W'luie  I  f  scuttled  or  d 

Britain  holds  out.  there  is.  at  the  !  i^ere  'viH  stand  arra 


This  Emglish  Language 


and  the  Duff  '■Snoopers"-al!  of  which  have  b-en  bit-  accordmg  to  one  observer,  the  aldermen  united  p^st,  some  hope  that  Hitler’ may  be 


terlv  attacked  nr  generallv  ridiculed  His  m-e  recent  hymn  of  hate  against  Hon.  T  D  Bouchard,  Que- 

attempts  to  muzzle,  and  e'ven  to  suppress,  newspapers  Mmister  of  Road.s  and  Public  Works,  and  presi 

J  uf  .  -  4V..,  ..,,4  e.,.  Kr,a.Ha.ar  '^ftit  of  th“  Board  of  Eennom  r  Reconstn.iction  whirl 

and  publications  are  sr'elljng  the  wav  out  for  another 

.  .  ,  ,  ,  _  ..  .  .  has  been  charged  with  the  responsibility  of  purgins 

wretched  failure  in  a.  wretched  job.  .  te-f 


dent  of  the  Board  of  Economic  Reconstn.irtion  which  ^tiake.nlng  him  while  our  own  de- 
u  ,  u  J  j.i-  au  .■  fenses  are.  being  strengthened.  If 

has  been  charged  with  the  responsibility  of  purging  succe.ssf„liv"hein  now  loH^'fpnri 


stop'ped.  and  there  is,  at  worst,  the  !  plus  ^ 

chance  of  stalling  him  off  and  furthermore  Hitler 


ihVrVwiu'Vtand  ^rra^ed'aga'insV'us  "-ords  would  be.  just  as  '^^'^thless  I  J^i^nchman^ 
the  combined  German  and  Italian  solemn  assurances  3°d  r®3-S- 1  language  'When  I  discovered  that 

navie?.  plus  units  of  the  Fr^^nch.  durances  gh'en  one  another  t  hf  j  quick  I  was  fast,"  he  said, 

and  furthermore  Hitler  v'-ill  then  Austria,  Czechoslovakia.  Polann.  ..^nd  that  if  I  was  tied  I  wa.s  fa..st,  if 

have  a  shipbuilding  capacity  six  N'nrway.  Denmark,  Holland,  Bel-  j  spent  too  freely  I  wa.s  fast,  and  tkat 

times  greater  than  our  own  He  will  gium.  Luxemburg,  not  to  eat  was  to  fast.  1  was  discour- 

iiKO  i,  Tho  finpa,  nf  fhnsp  shinvards  There  are  those  who  say  that  we  aged.  But  when  I  came  across  the 


we\succo.ssfulIy"help  now  lodefend  ;  I*' 


The  fart  of  ih» 


phvtouslv,  is  that  freedom  piiUmg  able-bodied  men  to  xvork  Britain  wV  may  save  our.selves  p»rt  7''^ 


of  speerh  and  action  is  an  impossibility  under  a  cen.sor  ^ 

or  Minister  of  Tnfommtion.  Even  xve  in  Canada  have  Alderman  Omer  CMA  an  aspirant  for  the 

felt  the  pinpricks  of  censorship,  with  one  classic  ex-  Tolitical  opponent  of  the  Provincial  gov-!  paralyzed  by 

ample,  onlv  i-ecent.lv.  of  mi.sgtiided.  almost  stupid  tv-  ^rnment-obvioiisly  with  an  eye  to  thc  unemployed  ^  jbe  fear  of  "getiing  into  war."  we 

rannv.  There  appears  to  be  something  ab^ut  the  power  ‘^at  residents  of  the  should  act.  and  act  poMtiveiy. 

of  censorship  when  vested  in  an  individual  or  group  P^nvince  were  becoming  just  so  many  Volga  boatmen, 

of  individuals  which,  irrespective  of  character  or  ex-  P^‘"  ^rszed 

perlcncc.  perverts  the  senses  of  justice  and  proportion.  Pf-ficefully  m  nearby  fields  "  A  number  of  other  alder- 


vote- -went  so  far  as  to  declare  that  residents  of  the  should  act.  aud  act  positively, 
province  were  becoming  just  so  many  Volga  boatmen.  '  'ipon  the  plain.  in«icat>able  fact 
"forced  to  pull  heavw  loads  while  horse.s  grazed  I ^  our  civil- 


Europe  Will  Be  In  Ruins 


I  (Continued  on  page  10)  sentence.  '’The  finst  one  won  one  one 

I  dollar  prize.’  t  gave  up  trying  to  learn 
I  English  1” — Lxchnnae. 

L  FORUM  !  Back  to  Normal 

Two  Broadwajntes  sat  in  a  restau 
I  rant.  At  the  end  of  the  meal  one  re 
that  they  are  to  receive  $1.10  in  !  quested  a  loan. 


EDITORIAL  FORUM 


ization.  our  hemi.sphere,  Just  as  win  be  return,'d  to  ilieir  nghtful 
surely  as  he  is  at  war  with  Britain,  claimant.^.  But  who  wU!  want  to  tra- 


I  i.'anadian  money  for  every  $1  of  Am- 
Mapy  countries  now  in  Nazi  thrall  |  ertcan  ca.sh. 


That  is  one  of  the  facts  which  helps 


bring  vjsitor.s  to  the  Etominton.  If  any  out  the  money. 


"Can  1  borrow  $20  for  a  week?" 
he  asked. 

"Sure,"  replied  the  other  counting 


What.  then,  is  the  answer;  for,  obviously,  unbridled  f'^tiently.  still  have  political  aspirations—  The  dictatorships  have,  always  been  |  f-"-  '^t  lea.st  a  decade?  j  ,„o.n.hant  overlooks,  deliberately  or  by 


licence  in  the  publication  of  news  and  views  in  the 


even  though  next  year's  council  will  not  be  elected  at  war  with  evcrvthing  we  believe  ,  depressing.  However  |  accident,  to  pay  the  premium,  then  he 


or  in  transmission  over 


press,  or  in  tra: 
be  permitted  in 


the  radio,  could  hardly  7 ^ave  little,  if  any.  chance  to  benefit  from 


onsolaticvn  There  11  al-  j  j-  short  .'  ightcd  and  helping  to  jiut  a  only  for  a  week 


As  they  rose,  the  latter  spoke  again 
"Remember."  he  reminded,  "that  Ls 


war-timr  A  department  of  informa-  municipal  expenditurcs-joined  in  the  rhonis 


ength  has  been 


ways  be  an  T.ngland  and  a  land  to  crimp  in  the  touiist  Ira.ffic.  The  per 


which  we  can  turn  when  w 


nffonaivo  Thn  n.co  L-r..ac ..  -.t  I  "  ""  "  ” "  "  . "  ”  i  .  I  rofuscd  the  premium  w-ill  not  only  ii",  n  gei  jour  money,  ne  Jivreann 

Hemoenoioc  i,Qc  Ko  r,’ 4  "  ^'4  7'^  j  refreshment  of  bodv  and  spirit .  The  ,,e  offended,  but  he  will  carry  the  ed.  "Stop  hounding  me ! "— Ej:cJt4ii,t7f 
democracies  has  hean  tr,  accept  the  thought  is  heartemng—AUchc.cr  i.v.  fri^mis  - - 


The  borrower  turned  a  vivid  red. 
"You’ll  get  your  money."  he  scream- 


tion  is  necessary,  but,  in  the  interests  of  democracy.  Bouchard  and  his  government  appear  to  h 


the  public  must' be  kept  as  fully  informed,  as  is  con-  rnakmg  a  determined  effort  in  dealing  with  the  dole  defense  and  heat  a  continuous  cord' 

sistent  with  national  interest,  ‘of  developments  both  Problem,  The  Mini-ster  of  Roads  and  Public  Work.s  has  .  -rc 

of  nmA  QKrvrori  TVo  oTxnoroTrf  erxiiifinn  r^f  tKo  becn  contcHt  moFelv  to  pfovide  pubtic  works  to  L  toF  .  h(jw  3  3  succcsston  of  CHI-  Using  These  Destroyers 

at  home  and  abroad.  The  apparent  solution  of  the  .hr  pires  built  by  conquest.  Every  one  ■ 

problem  would  he  the  appointment  of  an  experienced  those  who  are  on  the  relief  rolls.  That,  would  have  been  impossible!  Dbviou.sly  in  her  str.atcgy  of  block 

newspaper  editor  or  publicist  as  Minister  of  Informa- • previous  government,  merely  j  if  the  victims  had  united  to  give  ’  n,r’"Mcdi terrain" 

tion.  hut  this  does  not  work  out  in  practice.  It  has  ■ increa.sed  because  unem-  one  another  effective  aid.  Fearing  to  yrttain's  most  urgent  ncci  is  dc.stroy 

been  tried  and  foimd  wanting-for  veiw  good  reasons.  P'^y^d.  ''ho  were  .-till  making  an  effort  to  provide  for  ,.ne  ’  '  -'’i  '/T’ 

One  nnint  ceomq  clear-  ibnt  s  minICrv  nf  infnrma  their  OWTl  needs.  fOUnd  that  theV  had  tO  gO  OH  relief'  rr4,„  u  I  f  k',  ”  ’  u!  ci-aft  of  this  war.  Nothing  the 

One  point  seems  clear,  that  a  ministr\  of  informa-  ...  .  ”  ^  The  chief  bulwark  between  us  andi  I’nited  States  coaid  5:rnd  to  Brita.in 

tion,  whose  policies  are  more  or  less  dictated  by  the  their  applications  for  jobs  on  government  works  (^p  world  revolution  is  Britain’s  today  wodM  do  so  much  good,  in  the 

War  Cabinet,  is  foredoomed  to  failure  as  a  servant  he  considered.  Now.,  it  is  nece.ssary’  for  those  .navy.  As  a  matter  of  cold,  calculat- ,  ultlmatp  protection  of  America  it.scif. 

of  the  riuhllc  Much  more  likelv  to  nrove  successful  "'h'^  would  continue  their  names  on  the  relief  lists  to  '"k'  self-preservation  we  must  keep,  as  a  fled  of  destroyers  not  rcqnired 
of  the  puhllc.  Much  more  likely  to  prove  succes.sful  incanable  of  earning  the  dole  n*"-'-  fighting  on  our  side  by  o''  » but  side  of  the  ocean,-l  at.coatrr 

would  be  a  bureau  of  information  divorced  from  gov-  ^  T  L  ,  .  ®  of  earning  the  dole.  providing  Britain  with  every  needed  ; 

enunent  inHuenre  and  composed  nf  newspapermen — |  Bouchara.  let  us  hope,  will  not  be  intimidated  jamj_  plane.  Implement  of  war.; 

possibly  with  representatives  of  the  military,  aavak  h"  small-bore  politicians  in  Montreal’s  city  hall  when  pound  of  food  and  shred  of  hopej  Checking  Up  On  The  Japs 


They  will  not  take  kindly  to  thc 
thoughl.  —  W'vtrlsor  f!ta.r. 

The  Case  of  Houde 

Tf  there  were  any  just  cause  for  ap¬ 
peal  agaiirst  his  internment.  Mayor 
Houde  iiu-s  thc  right  to  have  his  case 


New  Way  of  Adx'ertisng  Life 
Assurance  ? 

Two  advertlsemenUs  side  by  side  in 
the  Spencer  Needle,  an  American  pub 
lication  read:  —  Financial  e.xpert  desires 
position  with  35-year-old  employer  for 


,.p_.  reasons  P’o.ved-  "ho  were  .still  making  an  effort  to  provide  for  while  the.v  still  had  allies,  they  j  j,..,  which  have  proved  the  most  use-  |,p°'p  ®  v'rrd'ict  'nmVt'^be'a  *i^t  salary  of  $8.82  per  week 

their  own  needs,  found  that  they  had  to  go  on  relief  :  J  -•aft  of  tbts  war.  No.lung  ibe  ';J:t,V7g \o"theTride‘^?ro" 

I  mmistr\  of  mforma-  ®  ^  bulwark  between  us  and.  I  nited  States  coalcl  ^^rnd  to  Hrita.m  o.,p  4U.,4  ...  ..r,,,.,  „on!imont  or  ^  month  for  the  ro.^t  of  hts  lifp 

..  V\r»fr»ro  thoir  Qnr%tirntmnci  fnr  mho  r\n  o*rt\»OT-nmoTif  tv^nrlza  _  _ *  *  _  .  •  . .  .  .  .  ....  ..  ..  •  iJrii  ibt  na>t?0  lipuil  sriiUIlitllT.  oi  ^  , _ ,  ..  -i,  —i...  u;. 


and  air  force  services  as  advisers.  Who  better  than  '  establishing  a  record  for  practical  results  in ,  that  we  can  give. 


even  iu>on  the  effect  of  tho  govern¬ 
ment’s  action  upon  national  unity.  If 
I'anadian  national  unity  depeiid.s  up¬ 
on  oiir  ovei-looking  a  gros^  disrcganl  of 
our  government  and  onr  law-.s,  nation¬ 
al  unity  I'crd.s  on  a  frail  siipixirt. 

We  believe  that  tin;  ease  of  Maj’or 
Camillicn  Houde  will  scr\c  tvi  an  ex¬ 


it  he  doesn’t  live  to  65.  1  will  give  his 
wife  $12,000  or  more.  Similar  al  other 
agc.s  and  weekly  pa>mi.‘nl.s.  I’,  u.  Box 
No.  46.  Horsehead-s,  N.  Y. 

Financial  expert  desires  po.sition 
with  35-ycar-old  employer  for  30  years 
at  salary  of  $8.30  per  week.  When 
employer  is  65,  I  will  pay  him  $100 


ample  of  obedience  to  .and  resixict  fl5r 
thn  iaw.;  of  t'anauu.  Tho  release  of 


The  objection  mav  he  ■  raised:  should  be  abrogated  with  j  obedience  to  .and  re.spe.  t  fbr 

"Why  should  we  pull  BriUs'h  chest- !  p  'ij^of  Li^neie  bh^d^now  we  cL'i  release  of 

nuts  from  the  fire”"  This  sounds !, ^  |  Mayoi'  H.jude  on  no  other  grotinds 

"hra.aiy  hardtold  b!/  hot  i  “.".“X'  .rXtX'tl-'m,*;  I"”  ,r 

.hr.wd  i,  i.  to  let  tho  firo  burn  our  !  -f-hr?^ Xr  rh™S  "lark  .''I?'", .'.-I.''?";*'! 


.shrewdly  Itardboiled  But  bow 
shrew'd  i.s  if  to  let  the  fire  burn  our 


Experienced  newsnaner  editors  should  knmx-  mhet  de.aling  with  a  very  prickly  problem.  ;  question  may  oe  asuea  wne-  opportunity  for  checking  up  on  the 

expenencea  new. paper  editors  .houla  know  what-  _______________  _  Mier  we  ran  possibly  give  enough  whole  .Iapane.se  population.  Full  ad- 

news  would  be  of  comfort  to  the  enemy  or  prejudicial  '  ~  '  help  to  the  Britisli  to  enable  them'  vantage  stiould  be  taken  of  it.  and  any 

to  national  morale!  The  bureau  should  not  be  appoint-!  WfU.,  U.....].,.  \A/«.  whether  it  i.sn’t  too  late.  1  persons  found  to  lie  here  without  pro- 

ed  bv  the  government  (thus  d-posin-r  pf  the  suspicion  ^  MOUde  Was  Intemcd  j,  f„„,jgj,  P^r  warrant  .should  bo  deported  f  .rtly 

CQ  D\  cue  government  icnus  I...  posm^  or  rne  suspicion.  ^  ^  ....  .  i  snro  nothin-  can  Vif.r->  with.  .Meanwhile,  iho  gentlemens 

often  well-founded,  that  the  censors  are  not  above  \\  RITINU  from  Quebec.  A  Reader  suggest.s  that  •  nt  lecti  n  i  i  h  a.greoment  should  bo  abrogated  wlih 

working  as  propagandists  for  the  government  i  but  |  '  Hoiide's  statement  were  pair  BriUsh'S; : 

elected  by  the  daily  and  weekly  newspaper  associa- ’tippc  guilty  than  the  latter  in  'raising  ra-i„,,|g'  from  the  fire?"  This  sounds  7ake  care  oE'7v7shal*ronIy"aggr7Hc 
tions  element',  adding.  .shrewdly  Itardboiled  But  bow;  onr  troubles  if  we  a<lmii  any  more. 

So  long  as  arbitrary  powers  are  left  'm  the  hands  talking  before  a  shrewd  is  it  ro  let  the  fire  burn  ourj  These  steps  shoukl  mark  the  begin 

,  ,  '  .....  '  .  ■few  journalists.  In  fact,  if  Houde’.s  statement  had  chestnuts  merely  hecause  there  are  nmg  of  a  soundly  <-onstructi5o  effori 

of  pool..-  qualified  censors  with  inadequate  experience.  been  puhlisbi'd.  the  write.-,  as  many  other.s.  British  cheslnut.s  in  the  same  fire?  to  innko  tho  best  of  (he  .Iapanf.~' 

friction  b-lween  Ihcm  and  the  press  as  har  been  in  would  never  have  been  aware  of  it."  "  i  Tticru  i.s  an  even  better  answer  to  prol.lcm  an  effort  in  wliidi  ilie  .lap- 

cvidencc  in  the  United  Kingdom  and  to  a  lesser  dc-  Withoir.  de.sinng  to  continue  a  discussion  from  which  Phjection.  President  Roo.sevclt.  '“7  ''7,  vnf 

1  i  pviipctpri  In  increase  i.ti  i-  j  .u  .  ■  .  .  f""  Rupport  of  American  I"-*''''  P-"®  no  voice.  i  an- 

gr.c  n.ie  mav  oe  expected  to  increase.  lUtle  or  nothing  can  be  gamed  in  the  national  interest,  opinion,  warned  Hitler  off  this  hem-  I’rovwrc. 

'  "'e  feel  that  "A  Reader"  and  others  who  may  share  j.phere.  So  if  Hitler  attacks  Brazil, 

About  **CaIling  Canada”  *?'S  views,  should  bo  informed  as  to  the  vital  facts  of  w'e  shall  try  to  pull  Brazil's  chest-  The  Recoil 

...  J  -  Ike  case.  Mavor  Houde's  statement  was  not  made,  cas-  *"116  from  the  fire.  Wo  are  Hitler,  when  m.aking  hi.s  la.st  offer 

o  .I..I0  v.n  ten  With  the  avowed  purpn.se  of  .nffaemt.!  rbocc-icn  defend  Rio  do  .Tanciro.  o.'ino ,  of  "peace"  to  Britain  in  hi.s  Reichstag 

1  •  . .  4  , ,  a  .  4  4.-*  t »  ^i3.J  l\  ciurin^  <in  id  to  rms  1  cl  isciiSaioD.  1  r.  od  v  iousl\  v.  ,  i  $  e  x*  x*  $  t-**  •4'  i_*«$  1  i***!. 

I  Isari.ng  up  tlie  mystery  a.s  to  who  is  Calling  ^  .  ■'  miles  from  New-  Anrk.  But  we  won  t  speech,  deplored  the  nece.s.spy  tbru.si 

Canada  ’  appears  in  the  Arnerican  m.igazine  Liberty,  prepared  after  careful  consideration.  In  fact  he  do- ,  defend  Igindon,  w  hieh  is  only  annohuKin  him  by  the  Hnti.sb  leaders  of 
who  h  fer  i*-  Csnad.an  edition  clnim«  lo  he  "f  i  -!  'f  'kat  ho  had  weighed  fully  the  ton.sequences  miles  from  New  York.  Yet  those  wiio!  having  to  continue  the  war  'until 


The  national  registration  providc.s  an  Ln, pi,.  ,,,  I  IH'r  month,  Nir  the  balance  of  his  life 


The  question  may  be  asked  whe-  opportunity  for  checking  up  on  the  |  ,.|j^,,,,  ,,,  pr„,.|„g 


them  that  it  cannot  1.0  done  with  im¬ 
punity  and  that,  no  matter  what  of- 


gnarantced  and  possibly  up  to  $128.84 
per  month.  If  he  doe.sn’t  live  to  lie 
65.  I  will  giv'p  his  wife  $10,000  a.s  a 


'u  II  .  i.  4  1  minimum,  up  to  $15,230  or  more, 

fire  a  man  may  hold  or  to  what  rank  uca.  sc-  x-  v-  -ri, - 

of  .society  he  belong.s.  the  first  duty 
that  re.sla  upon  him  is  to  set  an  ex-  f  °kep  Holder. 


of  pool'.;-'  qualified  censors  with  inadequate  experience, 
friction  b- tween  Ihem  and  the  press  as  ha.'"  been  in 
evidence  in  the  United  Kingdom  and  to  a  lesser  dc- 
gr.’c  h:re  may  oe  expected  lo  increase. 

About  “Calling  Canada” 


chestnuts  merely  hecause  there  are  nmg  of  a  i-oundly  <-on.structive  effori 
British  chealnut.s  in  the  same  fire?  to  imike  tho  be.st  of  (ho  .Iapanf.~' 
Tticre  i.s  an  even  better  answer  to  problem  an  effort  in  which  the  .lap- 


The  Recoil 


I  nian  Kerry  would  .serve  to  oneourage 
I  o'hei.i  to  treat  our  laws  with  eon- 
I  b  mpt.. — Fort  WiUuitn  Timrs  Jonrrol 


Hitler’s  Gift  to  England 

A  story  from  London  say.s  the  Na- 
zi.s  have  wiped  '.nil  Holland'.s  fields  of 
daffodils,  hvactnths  and  tiilip.s.  There 
is  ,s  ban  on  all  bulb  growing,  .so 
IblUli  .stocks  are  now  being  destroy¬ 
ed  or  iLsed  up  for  cattle  feed.  Tho 
cattle  like  tulip  blilb.s  liest.  The  re 


Bond  Financing  cattle  like  tulip  bulb.s  liest.  The  re 

I'anadian  government  and  munie.l-  tiiilt  i.s  that  k.ngland  ha.s  just  offereil 
,tI  b<ind  finan'-ing  whieh  amounted  to  *  40,000.000  KnglLsh  grown  daffo 


$717,4.81 ,590  for  the  .January  to  .July, 
■inclusive,  period  in  1940,  Us  the  largest 
total  since  19:!]. 


dil,  Inlip  a,nd  hyacinth  bulbs  for  $1,- 
250,000, 

Little  Holland,  in  I/Incolnshire.  has 


Hitler,  when  m.aking  his  la.st  offer  Inclioled  in  the  total  i.s  Canaila’s  6.000  acres  of  biilh-s:  fir 


to  join  him  in  protesting  the  placing  of  municipal  If  this  last  bulwark  of  the  world’s  I  of  war. 


Canada'"  apficars  in  the  American  magazine  Liberty.  '  *  i  .  - 

i.-v,;,  u  ca.-  i*.  .loi  „  .  u  1  •  dared  in  it  that  he  had  weighed  fully  the  ton.sequence 

whnh  for  its  Canadian  edition  claim.s  to  be  Canada  ?  »  j  w 

..  ij,  „  4-  ,  •  -  bf  not  only  pcri-onallv  defying  the  law  but  of  askin; 

!argc;,t  vecKlv  magazine.  F-iowever.  the  article  is  in-  ‘  &  i 

K^ro.sUig  tor  ’its  references  to  wh'D  are  nor.  behind  the  i 

campaign  rather  than  for  .specific  informal  inn  as  to  nfw-spapcr.s  had  not  repeated  thi.s  prepared  state-., has  had  in  a  century  and  a  balf.i 
who  a-e  barkin'’  i’  nicnt  steps  would  have  been  taken  to  put  it  before  the  immense  industries  of  Great  Bri-' 

'  Theauil.or  iT.mVs.s  Judith  Robinson,  who  tells  of  her  that  the  Mayor  was  "J,;’..  ’I',  "’V' ,,Xa’l' associate' ^ 

part  in  the  .series  of  ‘'Calling  Canada"  advertisements  kis  action  in  getting  the  ^  p;,gi„,'^-,he“on,?  active  do:  | 

in  daily  and  weekly  newspaperr,  which  first  appeared  Committee  of  Council,  ^^'lth  one  exception,  f^f  civilization.  ' 

on  Mav^  the  2Tth.  .S4hc  cxplaiius  that  not  only  were  th.-sc  protesting  the  placing  of  municipa 

advcrtisc.menbs  "uncomplimentary  to  Mr.  Mackenz.e  f^^ilitie.s  .at  the  disposal  of  th 

King.  "  and  "le.s-  coinphnientary  to  his  war  effort."  government  in  carrying  out  the  registratlo: 

ijut  were  d'U'cnb-;  ci  in  the  House  of  Commons  "a.s  a 

dasla.-div  .T.u,  1:  ’  iw  The  Minister  of  Justice  Hon  restrain 

Kni'  st  Lapo.ntc,  Mi:„s  Ro'oinson  admits  that  .she  had  preparing  for  a  meeting  nf  thc  City  Counc; 

a  band  in  the  pier-aiation  of  the  copy,  adding  that  as  indicatec 

rr4C  I.s  no  adnv.tcr  of  the  Prime  Minister,  -he  advertise-  co-operating  ii 

im.n-i  rould  .s.arrelv  hav;  been  vtv  e -alogistic.  .sihe  ration  law,  by  a.sking  supper 

.xplam.s  th.,-  '-he  lias  lo.;t  he.-  iob  as  a  columnist  on  aldermen  in  defying  the  mca.sure.  It  was,  w 

the  -,-on.o  G.obr  r,„d  .Mu.'/,  as  a  r4.=,jir  o^  her  part  ,  ^'5n'‘’nucd  defiance  on  the  part  of  th 


sworn  to  defend  Rio  do  .Janeiro.  o.'ibO ;  of  "peace"  to  Britain  in  hi.s  Reichstag  ;  fir.st  war  loan  of 
miles  from  New  York.  But  we  won’t!  speech,  "cleploreil”  the  nece.s.sity  thru.si  i.rovincial  new  bmi 
defend  l/ondon,  whieh  is  only  3nrio!iu>on  Film  liy  the  Hnti.sb  leaders  of  jjating  .*107.1.58.000. 


3^^,^  .some,  years  now  tho  Ibite'h  growers 


Iirovincial  new  bond  financing  aggre¬ 
gating  .*107.1.58.000. 

Th''  fact  I  he  entire,  .seven  month.s 


of  not  only  personally  defying  the  law  but  of  asking  "'•’'-'kl  gladlv  have  ti.s  rush  to  the  aid  fk-itam  or  Germ, any  was  .simpletelv  j  nnaneing  w.-us  completed  within  th 
•^  '  .  4  &  ”  of  Brazil  wniilrl  ahanrlnn  to  the  destroyesl  .  He  wound  up  hus  la.vmg  .  IVimiiuon  points  to  the  general  proa 

ot.hers  to  do  .so.  There  wa.s  every  indication  that  if  ;!nemv  our  roun- ;  ’'"‘’''auces  with  tho  words:  perity  of  the  Dominion  as  a  whole  an. 

th'-  nrwspaper.s  had  not  repeated  thi.s  prepared  state-!  tn-  haa  haS  ir,  o  ,4Qn»iit-v  and  o  t.oip  !  ’  make  a  great  prophecy:  i  .shall  the  willingneis  of  Canariian.s  to  inves 


de.stroy  a  great  empire  which  I  never  in  I'anada. 
meant  to  de.stroy."  Dominior 


t liemselvcs  liave  com©  to  England  for 
the  costlier  specimens. 

,,3  The  BrItLsh  Mini.stry  of  Agriculture 
),p  ha'l  ruled  that  not  more  than  three 
IS  quarters  of  last  year’.s  bulb  acreage 
pd  .should  be  .sown  but  the  order  will  pro 
,g,  bably  he  cancelled  a^s  flower  btilKs 
today  are  more  valuable  to  England 


A  pertinent  comment  Is  m.-ide  by  1  he  ,  financing  during  the  jieriod  totalled 
New  Statcsnu'in,  laindon.  in  whieh  the  '  $,5l,5.(i00.ono  of  vvhioh  $440,000,000  wa.s 
writer  recalls  the  prediction  of  the.  ;  i.ssuo'l  for  refunding  imrposc.s.  T’he 
oracle  consulted  by  f'rot^u.s  in  a  time  ;  reniaming  $75,000,000  wa.s  is.sucd  on 


Dominion  government  treasury  bill  than  cabbages.  II  a2(  Street  Journal. 


was  toki  that 


reniaming  $75,000,000  wa.s  is.sucd  on 
May  I  in  connectKin  with  tho  tian.s- 


Banff-Jasper  Highway 
AVIth  the  opening  of  the  Banff 
Jasper  Highway  leccntly  one  of  the 


buildings  and  other  facilities  .at  the  disposal  of  the  system  of  peace  and  order  is  de- j  ‘^kstroy  a  great  empire.  He  di.l  j  fer  of  Roid  and  foreign  exchange  from  ^ 

,,  ,  ,  ,  .  .  •  4  41  strnved  we  shall  he  left  to  defend  “ '‘Ut  turned  ont  to  be  his  own! —  th'i  Rank  of  Canada  to  the  Foreign  highway  pi o.iecl is  was  computed  The 

redeial  government  in  carrying  out  the  k  '' <■  ^kall  ^  I'ix.  h.a.nge  Control  Board.  Proyide.s  a  direcd  link  be- 

law.  ourselves  in  ,i  worm  n  wnieh  tture  _ _ _  finaneinc  in  the  mu-  '"•'^h  the  great  mountain  playgrounds 

,  4  4,  4.  ,  ,  J  _4  ■  4  '  Ikree  other  powers  of]  „  ,  .  ,  .  nicio'ii  marUei  of  171  non  was  lar-  ^f  Banff  and  Jasper  National  park;!  in 


te  c  ih  m  I  I  h  au  ■  t  *kree  other  powers  of]  1  a  1  "•  I  nlHpal  *  m'arkeV\f 'Vl'u?  ooo"  w-as  Tar-  uf  Ba"ff  ^nd  Jasper  National  park;!  it 

At  the  time  thc  -Mayor  wa.s  placed  under  restraint  imporlanee  Germany.  Soviet  Rus- j  Good  Advice  geiv  make  up  of  sev'e^  Alberto,  -shortoning  the  di.stanee  lie 

he  was  preparing  for  a  mee-ting  of  thc  City  Council  sia  and  J.ajiim.  all  iinsrrupulous.  all'  Windsor  etiiz.ens  are  only  fouling  j  guebee  i.ssues.  ‘corporation  fina.n-  '•e^h''t.s  of  Banff  and  .la.s 

'.vhich  he  had  called  and  at  which,  it  was  indicated.  aEcrf?-'*'' a  .  ;,))  cooperating  with!  their  own  ne.sts  if  they  refuse  t.j  p.a.v  |  cing,  was  .small,  Ihe  Mtal  of  $24,151,-  186  niilo.s  instead  of  a  .ill-mil; 

he  would  follow  his  prole.st  against  co-operating  in  othei  ,  aU  hostile  to  u.s  Lp.  ,nc'  premium  on  American  mo-  800  loing  the  lowest  for  the  seven 

‘  ”  1  ft  f.pp  ,Pf.  f||.g,  since  1,83  wel  ney.  Toun.st'i  from  the  I  nited  Slatr.s  |  months  period  since  193.i.  — •  Valyary  '  h"  new  nignvv.ij  enaiiics  moto 

carrying  out  the  registration  law,  by  asking  support  f^re  the  pr-..ipeet  of  an  overwhelm-  come  to  Canada  with  the  know  ledge  1  .iR>,'rR,„.  'brongh  a.  moimtair 


gelv  made  up  of  .several  Maritime  and  Alberta,  .shortening  the  di.stanee  Isi- 
giiebee  i.ssues.  Corporation  finan-  •’’nd  .la.s 

..in.-  n-nu  ,:,m-.ii  IV.,,  i.->t s I  nf  St>4  1VI  .  I'*^''  ''>  186  luilo.s  iiislcail  of  a  .ill-mile 


'he  advertise-  '’•'ould  follow  his  prole.st  against  co-operating  in 
eulogistic.  Vhe  carrying  out  the  registration  la-w,  by  asking  support  jf^pp  ,hp 
,  ,  ,  of  the  aldermen  in  defying  the  mca.sure.  It  was,  we  '  ^ _ 


an'J  riocs  not  appra- 


In  '.vhn  -s  behind  th®  campaign  an'’ 
n<  thai  mv-ster,-,  Mis-s  Robinson  ex 
■priir-oTs  are  three  Capadiajir,  -  .a  ncw.s 


•Mayor,  ratlier  than  th©  publication  of  the  original 
siatemeni.  that  led  to  the  aetion  taken  by  the  Depart- 
men*  of  Justiee  There  were  rather  definite,  indications 
that-  O’tawa  would  have  been  content  to  ovprj''C,k  the 
.statement  and  its  publication,  had  Hou'de  not  persisted 


Curt  Comments  on  Current  Events 


pape.-woman,  a  new r-paperman  and  a  barrister,  the  1 hi.v  obstruction  And.  in  condemning  him  for  that 
new.spaprrman  is  Oakiev  H  Daigleisb,  and  th©  bar-  ^«k,ude.  tho.s©  of  his  own  race  generally  have  been  ^ 
nster.  John  H  Rohinsoo.  K  C.,  brocher  nf  th©  "news-  vigorceja  as  other  elements. 

paperwoma.n  "  But  thi.s  mformation  deepen.s  rather  — -  ■ —  -  ■ .  '  ■■■  -  — i....  j 

than  dispeis  the  mysterv’  when  it  is  admired  that  the  ^  ^  P  { 

cost  of  the  campaign,  riosp  tn  35,0bo  up  to  the  time  Curt  Comm^ntS  OR  CurrCflt  CVCntS 

of  writing,  cam?  in  larg©  par"*  at  least  from  friends —  I*  •  '"r— rv.?. ''—g-r  t'  ....  —  - - 

and  the  names  of  the  friends  arc-  missing  '  ^©3  now  they  .are  saying  th.at,  Britain  is  ready  to 

More  interesting  are  Miss  Robins-on  5  references  »o  ]  prance  to  the  last  Engllshm.an 

those  who  are  not  bshind  the  campaign,  she  writes.  |  t/,  ^ 

"Wo  are  the  hidden  hand  of  'big  money,'  syrn-  i  V,pby  stuff  is  pretty  wiahy -washy  after  all 

Lolized  by  Nt.  James  Street,  Montreal;  the  tools  i  ...  .  .  \  ^  , 

of  (Jolonel  George  Drew  and  the  Toronto  Tories;  stimulating  vintz jes  tha  used  to  come  out  of 

the  minions  of  Mitchell  Hepburn;  the  agents  of  France. 

Adolf  Hitler  and  Benito  Mvissolini;  the  intellectual  4;  4^  V  48 

spa-wn  of  Tim  Buck.  It  has  tieeii  whispered  about  H  jg  being  pointed  out  that  it  is  taking  as  long  for 

that  we  are  a  m.anifestalion  of  the  fifth  column,  -  -  ..  -u  t-c  j  kh,  .4  ...  4. 

seeking  to  di.si-upt  the  country  and  undermine  pub-  Washington  to  pass  the  L.S.  draft  bill  as  It  did  for 

lie  morale.  Any  or  all  of  which  we  certainly  are  Germany  to  take  France. 

not."  '  •  48  48  4$  48 

Further,  it  is  explained  that  the  campaign  is  not  Eire  bombed  remains  "neutrai”  for  the  present;  but 


lect  of  an  overwhelm-  come  to  C’anad.'i  with  th©  know  led;,-©  I  .Mhrrlan,  rists  to  iia.-vs  through  a.  mountain 

ra.stno.ss  formerly  imtionetrahlo  except 

- j.,j.  .safidlo.-horsc  .and  pack-train,  and 

^  _  __  ^  ✓'•1  open?  up  regiorus  of  unrivalled  beauty 

I'iistdc  Stories  of  the  Street  TiS? 

^  1  .vtrctehcr.  of  v  alley  and  climbs  or  de* 

"  cend.s  mountain  sides  in  sroooth.  gentle 

s  taking  a  great  deal  meni.s  carrieij  out  tlmt  will  ensure  Albol.stan.  On  Ihe  Street  .'Ir.  .McCon-  curve.r.  The  minimum  road  width  b 

out  of  the  ;tpo:I4.  deiivery  at  a  much  ©a.rlier  date  |  ticll  ha.s  always  enjoyed  thc  reputa-  f-®’-  but  the  actual  travel  way  ts 

1  .  tho  Pi-ovinoo  r,f  Gian  was  anticipated  when  the  re-  1  tion  of  being  vondcrfully  able  to  get  e®neraJly  wider,  especially  on  curvejc 

,iat  th©  11  ovine©  of  vised  conlracu  were  made.  !  all  kinds  of  campaign  donations  from  The  aver-age  maximum  grade  is  eight 

intario  s  urgent  v  n  :  . . _  .  ....  .  .  j _ _  per  cent  and  it  docs  not  reach  ten  pej" 


'lit  out  of  til©  ;'rpo:'l4. 
that  th©  Rrovine©  of 
Dntario  is  urgently  in 


vised  contrarts  were  made. 


VRGf  All)  need 


unusual  people,  but  tho  last  donation 


cent  .at  anj'  point.  Along  the  highway 


Tho  Street  takes  the  view  (hat  the  has  stamped  him  as  just  as  generous  facilities  provuled  for  tho  convenieneo 


power  from  many  of  million  dollars  placed  at  the  di.sposa!  a  giver  a.s  he  is  an  ardent  solicitor.  1  of  the  travelling  public  include  m-odero 


the  Quebec. 


of  Lord  Bea.verhiook 


com  pa  n 
that  fc 


will  he  remembered  “SMKET"  for  aircraft  by  .f  W 


- chalets,  auto  bungalovv  camps,  puWie 

Every  day  the  Street  has  been  campgrounds,  and  plcjilc  grounds  with 


if  these  companies  had  DONATION  McConnell  might  be  ,  getting  evidence  of  increased  interest  outdoor  fireplaces 


A.nd  now  the.y  are  saying  th.a.t,  Britain  is  ready  to  ,  taric  If 

!  fight  for  France  to  the  last  Englishman  !  Hepbu;"- 

i  1^1  48  48  48  I 

This  Vichy  stuff  is  pretty  wishy-washy  after  all '  Q,iUn. 
Mhe  stimulating  vlntejes  tha'  u.sed  to  come  out  ofirarrif- 
France.  |  ord© 

4;  4^  V  48  I  ■  •  ■ 

It  is  being  pointed  out  that  it  is  taking  a.s  long  for  !  ' 
Wa.shington  to  pass  the  U.S.  draft  bill  as  It  did  for!  liuii  ; 

Germany  to  take  France.  j  si;;ti' 

tf,  i(.  I  sill::.' 

Eire  bombed  remains  "neutrai”  for  the  present;  but  I  / 


©ontrac's  vvi*h  the  On-  considered  as  a  '  sweet'  ;  on  the  part  of  Amer- 

v.  and  when  Premier  doni'ion.  as  much  of  the  money '  UIPOBTANT  ioans  in  different  Can- 

f  On'ario  ran  amok  on  '  likeiv-  came  out  of  his  income  from  '  .AJIERIC-AN  adian  securities  Thus 

question  he  finished  b-  '.he  S'.  Lawrence  Sugar  Refineries,  BITING  has  been  particularly^ 

e  contracts  vvith  all  the  which  he  is  said  to  own  practically,  the  case  since  word  1 

'  er  companie.s  that  had  om  right.  For  the  last  quarter  of  a  1  came  of  the.  joint  action  between  the 


on  the  part  of  Amer- 1  Some  of  the  highlights  of  a  motor 

jeans  in  different  Can-  MtK’e  ov-er  this  colourful  mountain 
ndian  -criintips  This  include  Bow  Lake.  Mistaya  and 

1  1  4,  Lo^rnroriw  North  -Saskatchewan  River  VaJlevs, 

has  been  Particulai  Iv  Athabaska  Gtacier. 

the  case  since  "  01  a  sunwapta  Falls,  and  Athabaska  I^ook- 
int  action  between  tbcj  highway  pas.ses  within  a  few- 


.'  large  undertakings  in  century  ".laek"  McConnell  lias  been  a '  United  States  and  Canada  on  the  pro-  hundred  feel  of  .Athaha.ska  Glacier. 

©  In  a  position  to  satisfy  familiar  figure  on  the  local  Street.  ‘  gram  for  defence,  Tliis  has  already  (he  .second  large.st  loo  tongue  to  l.s.siie 

cmoriLs  of  the  Province  of  I  In  tile  early  days,  he  wa.s  operating  resulted  in  con.siderable  buying  of  from  the  huge  Ooiumlnla  Icefield,  the 

ihe  next  ten  or  'won-  !  head  of  the  I'inii  of  Jolinson.  .McCon-  j  many  Canadian  i.ssue.s  by  American  |  greate.st  bo<ly  of  ice  .south  of  tlio  Arc- 

Of  rniirso  if  is  iidniilted  !  iiell  &  Alli.son.  which  at  tlie  time  was;  investors.  In  addition,  lirokers  report  I  G"  Circle. 

'•  time  a  war  wa.s  not  in  1  identified  wltli  tlie  flotation  of  a  i  that  they  are  getting  more  inquiries  ’7  ■■'idiHon  to  vinlling  two  'of  Can- 

siiident.s  of  the  power  number  of  Canadian  onterpri.ses.  in- 1  from  American  houses  and  invest-  ada  s  g-reat  national  parks,  tho  new 

i.cogiilzoil  that  it  would  |  chiding  the  Sherwin  Williams  Com-  ment  trust.s  than  they  have  had  in 


chiding  the  Sherwin  Williams  Com-  ment  trusts  than  they  have  had  in  „r  r>c,Mu\n  and  tho 

')Mg  liefore  Ontario  would  1  pany  of  (  anada.  In  later  years  Mr.  many  years.  There  is  a  feeling  that  |T„it(Mi  stato.s.  ,sn<l  give.s  motoilsia 
:.t  amount  of  iiower  that  |  .McConnell  was  very  close  to  the  I  just  as  soon  as  the  'Wall  Street  and  f,.oni  all  parts’ of  thc  <  onl Incut,  access 
l,r,  obtained  anywhere  |  leading  financial  interesls  of  the  I  Canadian  markets  .show  any  sign  of  to  the  nig.ged  grniideui-  of  tho  terrl- 
I  from  tlio  Quebec  compan- j  .Slroot,  and  liad  tho  reputation  of  j  real  life  this  kind  of  buying  is  bound  lory  nc.sllhig  hem  alh  and  paralleling 
CHS  evidently  always  lieen  I  iielng  one  of  the  largest  local  traders  lo  have  an  effect  on  tho  whole  local  the  line  of  ihc  main  pcak.s  'of  the 
of  tlie  Gntarlo  Hydro  to  |  in  .American  and  Ciinadlan  slocks.  !  Hlliiatinn.  A  groat  many  slocks  have  Canadian  Uoekie.s.  --  .Xutiuiinl  Heve- 
licaie  lliai  It  'vii's-  iioi.  In  j  .Since  hccoming  ihe  owner  of  thc  |  been  selling  away  out  nf  line  with  B<  vicw. 


backed  by  any  political  party,  group,  committee.  It  wa.s  an  Irishman  who  was  credited  with  asking:  "Is  f.„'jl'! 
cause,  "ism”  or  corporation.  There  have  been  no  do-  this  a  private  fight  or  can  anybody  get  in  on  it?”  '  else 


from  all  iiarts  of  thc  conlincnt.  access 
to  the  nig.ged  grniideui-  of  tho  terrl- 


nalions  from  the  Canadian  Pacific  Railway,  the  Can- 1 
ndian  Manuf.arturers  Association,  or  the  Congress  of  i 


The  defence  pact  between  Canada  and  the  t, 'nited 


Industrial  Organizations  and  "Sir  Herbert  Holt  did  Stales  has  been  ilescrtbed  by  the  .Montreal  (lar-.ette’a  g,,', 
not  give  us  ST.'i.OOO,  not  even  seventy-five  cent.=,"  ;  .New  York  coliimnlsi,  "as  writing  a  chapter  in  the  his-  sid 
The  rampaign  wa.s  started,  it  Is  indicated,  to  secure 'tory  of  this  coni Inenl  more  significant  than  tiie  B'lltlc  e\i 
action  lo  have  tank.s  built  in  Canada,  when  spokes-  of  the  Dlalns  of  Abraham  or  iha  American  Kevolu-  J'’“ 
men  for  Uie  government  were  claiming  tliat  thl?  'X'as  tion."  . 


need  of  power 


side  S  polUlOd  MU  I  ,  IlUt 

©'.<'■ '  III,  vv  Iillc  Ik"  deiiuiiid -I  be- 
lug  ,,i,  Die  ipiol'"''  I  oiiipanlei. 

indh  Dig,  i.he'e  In  conBldeiable 

I  ease  g-.ia  to  try  develop- 


ml  I  .Monireal  Star  and  Hr  affiliated  pa-;  iludr  ciirnlngs.  There  Is  very  llttie| - 

lull  I  pors  .Ml.  McComiell  has  practically  slock  being'  offered  around  current  j  tr,  p. 


Altlidraw  n  from  other  opernllons  In  prices,  iiiul  even  a  limited  amount  of 
'irdei  In  g-lve  ns  iTiUf:h  time  as  pos- '  huylng  orders  would  he  Rufficient  to 
-^Ible  to  the  direction  of  the  proper-  carry  many  laeuea  much  higher  than 
tlM  acquired  from  the  late  Lord  >  they  hav*  been  aelllng  at  recently. 


Finanrial  Tinier  Ia  fuiblisheH 

CrniK  Str^^t  VX'e.At.  Monireal.  by  I  Kn 
Montrt»nl  hinBiicinl  lime#  Publjthintf 
Company,  Lirruttd,  MonUeAl.  Secr«Ury, 
A.  E.  Thomaa* 
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HINTS  TO  INVESTORS 


Surpfls*  is  impres'lvp,  lalrst  rrport  stnr"  th'*  nut.brpflk  war  1«.3f  ]  bp'-amn  an  intrpptrl  hombpr  pilot,  and 

showinp  surplus  of  and  not  Srptombpr.  fkivommont  nrdprs  forja  r»  F’/’. 

working  capitnl  of  $1,204,717  with  I  •''''oatrrs.  sorks,  and  nthor  militai-y!  p,^p,.y  ,,rpo  ynutiE  AitVan  r<»furpi 


Canada  North.  Power  Common 

tn  lorthiiui  Ihrouf/U  iintir  hnrst- 
t’tcW.s  fnhir  I  vnhrr  fhr  <'o»i 
m.ort  Mtnrk  nf  ('avatUt  Nnrthrrn 
Pryiver  scllhui  rit  12  mid  pat/iiui 
$1.20  (1  urnr  in  dividntd.’i  to  provide 
a  return  of  10  pry  rnit.  /a  them  anil 
concrete  rcnfion  ir/ip  thii  stork 
should,  pivr  surh  a.  tarpe  yield,  nr. 
if  not,  would  you  recommend,  it  n.s 
a  buy  today  tor  n.  hiisine.s.s  man’.s 
investment  for  income  f  S- T.  F.. 
California 

The  rpfl.son  for  the  generoii.s  yield 
basis  on  which  Canada  Northern 
Power  common  has  been  seilinp  in 
recent  months  was  made  evident 
this  w’ppk  when  direetors  dociared  a 
dividend  for  the  .September  quarter 
of  23  cents  a  share  instead  of  the 
30  cents  a  share  quarterly  dividend 
that  has  been  distril)uted  on  the  i 
stock  since  April  1930.  This  would 


,  National  Steel  Car  ;9uebee.  mo,s|ty  in  Monlrr..,-  yi,  of  Cryent  Fndtinr,  f 'r,.  r;;';:;; H  "^oorH '  Tn  ,1  t'T  ^ 

'll,.  /  .  I  I.n  n  I,  .  |<-inity.  reported  net  rainn^-,  after  as  u  .spcrulation.  ft  ha.-,  hren  re- L  MrTpire  hac  niT  hTn  mu,  h  '' '  -•r|„rl.  oi,  the  dav  when 

I  airn  fni.  mndtcd  dollars  /oi  >  all  eharge.s  equal  to  $1.17  a  .chare  l  omincndc.d  tn  me  ns  hnviiut  nond.'y.,  ^^  '  fayfor  of '-nme  imnortanm  I’l'Pnuer  <  hiirc  hill  f.eiil  for  '  thp 

tnrr.stinciit  and  hare  been  thinkinyi  on  the  combined  Class  \  and  "R"  po.s.sihilities.  T.A.f.  Vrrdun  I  pa, TherT^Tms  eo,->d  iT  ■  ''nd  asked  him  to  berntne 

I  of  hio/i,,,,  ..jomc  rounnoit  sfocA-.  tuore  I  'opresentr,!  a  modest,  ^PP'^Ftiinitics  for  any  7  ,  Mmi-'er  of  .Air,-, aft  rrndijelton  the 

Iparncularly  National  Steel  Tar.  i  JXTfToLTharran fratinp  eondition.s  Tn  thT  tndustr"' '  'T''''’ 

I  j  ,1.  ,  1  .1.  j  .  lings  of  $1.06  a  share  and  \vprp  the  and  a  market  such  as  Is  now  prp-i,,.iii  tv...  ..-o’..  f“il  a  phone,  (ail  from  the  "illrl 

!.9  .S'  A  MontrZT  " '  ^oLaTv  hTthe"ms7rT''  /'■^"bse'.re.  If  it  can  be  .."^^on  will,  ‘of'  ,sa>inc  he  nas  olmut  to  .loin 

>  .11.  A..  Montreal  ,  company  in  the  past  6  -.Tars.  assumed.  however.  that  someL„„yj,p  „„  offsettinsr  factor  in'"’''  ('overnment  and  would  have  to 

I  The  .stock  of  National  Steel  Car  T"®  "e"'  theatres  opened  m  re- 1  change  in  the  general  character  of|fnrnin„„  ^ut  expansion  in  profile  1  "'f"''’'  connection  with  »he  nail.-. 

I  Corporation  appears  to  offer  some  I  eminently  the  stock  market  may  be  looked  for :  ,i^elv  to  be  maintained  ^  i:xpress.  Sunda.v  Kxprtxs.s  and  Cven 

I  attractions  as  a  purchase  today  both  '’“ricessful  and  have  added  mate- ^  before  very  long,  the  common  stock  •  i  lire  .‘Standard  while,  he  held  offhe. 

I  for  income  and  for  prospects  of  revenues  and  r;,,.ning.„  of  of  Regent  Knitting  Mills  would  ap-i^  In  recent  years  Regent  Knittingj  ^1, 

market  appreciation  in  the  event  of  company.  Additional  taxation  pear  to  offer  some  attractions  from  ha''  improved  its  productive  facili-j  ,,  ,  '  .  ,  „::n,>nsild.- 

imorc  propitious  stock  marklt  con- !  earnings  the  speculative  angle,  |  ties  and  e.stablished  economies  iniT,  rcpunsild 

;  ditions  developing.  At  current  level  I probable  increase  m  pm.ss  re- i  Company  which  operates  a  knit-  np’ration.s  through  eonceiitratlnn  of, 

i  of  around  44  stock  provides  a  yield  ^  result  of  improved  em-  ing  mill  at  St.  Jerome,  Quebec,  iiiill  operations  and  betterments!  f  lose  fo  (  hurrliill 

iof  over  4'i  per  cent  on  the  $2  a  I  P'o.vmcnt  conditions  mav  hr  an  off- ,  reported  for  the  year  1989  a  and  additions  to  plant  and  equip-,  .joining  the  Kovernment, 


/NQU I  Rl  ES  from,  subsrrih- 
rrs  ill  rerjard  tn  their  invest¬ 
ments  and.  problems  are.  bunt¬ 
ed.  Answers  are  based  upon  in¬ 
formation  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and.  unprejudiced, 
but  beyond  the  e.rereise  of 
care  in  .sceuriiuf  .such  infor¬ 
mation,  THE  FINANCIAL 
times  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  siy- 
naliire  and.  addrc.ss  nf  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquiries. 


I  working  capital  of  $1,204,717  with 
eiirrcnt  assets  at  a  ratio  of  4  I0  1 
to  ciirrml  llabilitic-, 

,  *>(■>/■ 

Regent  Knitliiig  Cnmnion 

■  What  is  your  opinion  rr  the  ,om- 

and  vi-  mor  .\fork  of  Rrgent  Kniftliio  Co. 

7s  after  as  a  s pe('u la t ion .  It  ba,-;  been  re- 


f  4  I0  l.nrparei,  whirh  have  been  placed  In  ;  .V  ,.3,,,  pa.s  one  dut.v  to  per 


I  considerable  volume  have,  of  course, 
I'pcn  n  factor  in  tlie  more  active 
and  profitable  operation.s.  There  has 
be=n.  cotncldentaMy,  a  material  ex¬ 
pansion  In  general  demand  for: 
woollen  and  knit  good.',  and  Ihei 
,  pri(-e  .structure  ha.s  also  h'en  much; 


a  share  rommended  I'^'rhig  o'-od  better,  a  factor  of'.some  important 

,nd  ■•R  PO.SS, bill ties.  T.A.<  ^edun  |  ,„  y^i-nings.  There  tieems  good  rea 


In  earnings.  There  tscems  good  rea¬ 
son  tn  believe  that  the  improved  op- 


form.  Me  must  telephone  to  ht.s 
faMier  at  once  to  say  ho  In  back  safe 
I,'.  When  he  know.,;  his  s,in  l.s  away 
on  "fi  |oh".  l.ord  Meaverhrook  w.nt,.- 
for  that  ,-aII  anvlously, 

/\  I  siv  ,>'f-|ork  oil  the  dav  wh°n 
Premier  (  liiirc  hilt  f.eiil  for  '  the 
Fleaier'  and  asked  him  to  herotiie 
Mini-'er  of  .Airi-rafi  Prodijclton  the 
Pdilor  of  ihe  |iaii\  Express  receiv 
f-d  a  phone,  (all  from  the  "Old 


ln,g  .‘'landard  while,  he  held  offi(e, 
■|'ho  editors  of  all  three  mii.st,  f,ir 
lliat  linir.  he  .s.aid,  h(>  responsilil'' 
for  ihcnt. 

f  lose  fo  (  hurrliill 


j  share  annual  dividend  rate  which  factor.  material  improvement  In  operating 

was  earned  more  than  twice  over  ^  results  over  the  preceding  year. 

I  for  the  fiscal  year  ended  June  30th,  Agnew  Surpass — Dewn.  Scottish  profits  being  nearly  doubled 

I  1939,  the  last  figures  .so  far  avail-  ,  ^  $420,729  as  compared  with  $213,- 

able.  '  hold  a  few  .shares  of  Dominion  523.  After  all  charges  company  had 


reporiea  ror  ij.e  year  iwsy  a  ‘-c*  o,  ‘t  n.m  e.pi.p- ,  joining  the  governmetP 

material  improvement  In  operating ■  mont.  Company  has  also  reduced  its  ne.ix erhrook  r.  .-(.s.socmiion  with  Win 
results  over  the  preceding  year,  fixed  charges  through  refunding  o  churyhill  has  hecome  ve.r^ 

__  _  gross  profits  being  nearly  doubled  f's  funded  debt  at  lower  interest 

..s  w...  $420,729  as  compared  with  $213,-  fatf’-''  and  reduction  in  its  bank  ob-  ^  ' 

/  hold  a  few  shares  of  Dominion  523.  After  all  charges  company  had  ligations.  At  the  end  of  1939  there  ,  emfset  uinstnn  to.d  him: 

Scottish  and.  Agnciv  Surpa.^.,,  Shoe  net  earnings  last  year  of  $53,921  a.siWas  a  balance  sheet  deficit  nf  $26.-  ^nd 


hich  arc 
were  re- 1 


hie  with  tile  inandarins.  Time  after 
time  he  telephoned  the  Prime  Minl.s- 
ler  .saying  "I  want  your  aiithoriiv 


for  the  past  O'z  years.  ^  oonanoiaers  to  give  orders  on  hand  and  assurance  of  ca-  recenuon  as  mceme-bear-  uvet  or  ten  a  naiance  or  „.u 

At  current' market  of  12-12'.,  the  recognition  to  preferred  and  pacity  operatioL  in  this  divisi^T ' ‘"8^  investments.  The  former  is  a !  $28,321  available  for  the  6.5,009,  Preferred  dividends  which  arc  P"®  l>e  mandarins, 

stock  provides  a  yield  of  7-7'2  per  common  shareholders  in  any  reor-  while  the  war  lasts  i managed  investment  trust ,  "hares  of  common  stock  outstand- '  non-cumulative  and  which  were  re-!  ''Oie  he  leleplioncd  the  Pri 

cent  An  its  new'  annual  dividend  pnization  of  Abitibi.  The  vastly  1  .  i  T  -  tv.  r-  .  I '^hich  has  had  a  relatively  good  re-  ing.  or  the  equivalent  of  4312  ccnts|sumed  in  July  this  year  after  hav- 1  '®''  -'‘I'yi'iK  "I 

rate  Of  90  cents  a  share,  it.self  a  iniprovcd  position  of  the  company  i^'afionai  steel  car  was  the  first  |  of  earnings  and  dividends  over  a  share.  j  ing  been  omitted  since  end  of  1933.  i''”'  "'’'i  -"o  ’ 

relatively  generous  return  even  al-  ‘I'tring  the  past  year,  both  in  the  y-anaaian  company  to  be  given  a '  a  period  of  years  that  has  been  gen-  Regent  Knitting,  in  common  with  absorb  only  $2.5.600.  One  dividend  of  j  W  ithout  ((iiestion  Mr. 
Inw'irrg  for  the  fact  that  common  niatter  of  earnings  and  in  financial  ‘‘'"®"  coniract  from  the  British  gov-  difficult  for  such  organiza-  other  woollen  and  knit  goods  organ-  23  cents  a  share,  paid  in  1937.  has]  saie  thi.'  neee.ssnry  null 

stock  yields  today  are  generally  Position  and  the  wide  margin  of  ®rnment  has  since  had  repeat  nr- 1  f jopg  Report  for  fiscal  year  ended  izations  in  Canada,  has  en.ioyed  a  been  disbursed  on  the  common  ne.iverhrook  rode  rough 
hieh  "  current  profits  over  and  above  bond  „®''‘'’  found  it  necessary  during |  3jgf  jg4Q  sijow-ed  a  moderate  w’ide  improvement  in  operating  re-  slock  I  iirejudire,  ronveniion,  red 

_  .  _ _  thp  npsf  vpflr  \n  add  tn  thp  ahpll  _ _ •  „  _ 2 _  .  n  .  _ 


For  thp  year  1939  Canada  Nor-  interest  requirements  arc  cited  as  j  expansion  in  earnings  as  compared  , 

them  Power  reported  net  earnings  Slood  reasons  why  some  equity  Plant  at  Hamilton.  with  the  previous  year  and  the  com- ' 

after  all  charges  equal  to  $1.88  a  -"hould  be  preserved  for  stock-  Notwithstanding  substantially  in- 1  pany  was  able  to  pay  $2,25  a  share  T^-,  r ^ 

share  on  the  outstanding  common  holders.  creased  taxes  and  indications  of  on  its  preferred  stock  as  compared!  X  liC  X^'yllcLinK 

stock  These  earnings  represent  over  Bondholders,  on  the  .other  hand,  heavy  depreciation  write-off,  indi- 1  with  $2.20  a  share  for  the  fiscal  ^ 

i'f  times  the  $1.20  dividend  rate  P®‘nt  out  in  defence  of  their  posi-  cations  are  that  company  for  thejyear  ended  May  31st  1939,  Due  to  -  — - - 

previously  paid  and  more  than  twice  "ft**-  ^I'®y  have  gone  without  fiscal  year  ended  June  30th  last— ;  unfavorable  stock  market  condi-  From  ihr  New* 

Ihe  new 'annual  rate,  of  90  cents  a  interest  return  for  R  years;  report  for  which  will  probably  bejtions,  net  asset  value  of  the  pre- ;  - 

shB.re.  It  was.  however,  a.  decline  ®  fcorganization  plan  \vhich  published  within  the  next  week  or ,  ferred  stock  was  somewhat  lower!  \  D'WNAMir.  Puckish  little  man 

from  the  preceding  year  net  for  w-ould  hav-e  giv-en  recognition  to  so  - -wilt  show  net  earnings  in  ex-jaf  fbe  end  of  the  last  fiscaJ  year,  with  a  grin  nearly  wide  ns 
which  was  equal  to  .$2.14  a  share  shareholders  could  have  been  ar-  cess  of  the  previous  fiscal  year.  Neti  but  was  still  at  the  healthy  figure!  joe  B.  Brown's,  is  the  sixth  nientber 

'vhich  in  turn  was  lower  than  thi;  mnged  a.s  far  back  as  2  .years  ago  after  all  charges  Is  expected  to  be  of  $35  a  share.  |  pf  Winston  (,'liurehill's  Mar  i  ,'iliinei, 

$2  21  a  share  reported  for  the  year  but  was  barred  because  of  the  in-  shown  equal  to  $4  a  .share  or  better  Agnew-Surpass  Shoe  common  is  j  AVilliam  .Maxwell  Aitken.  sixth  son  of 

19.37.  peak  year  for  the  compan.v.  abibt.v  of  t  he  different  interests  as-  on  the  17.1.378  shares  of  capital  another  stock  that  has  had  a  good  I  a  poor  Presbyterian  minister  in 

The  rontraetion  in  earnings  whirh  "ueiated  with  the  equity  holder.s  and  stock  outstanding.  record  of  earnings  and  dividends. !  .Mapie,  Ontario,  now  Lsird  Peavei 

waa  in  evidence  during  the  la.st  2  freditors  to  reach  an  agreement.  Balance  sheet  position  of  the  cor-  Distributions  have  been  made  on  the!  brook. 


gent  Knitting,  in  common  with  absorb  onlv  $2.5.600.  One  dividend  of  j  Without  ((iiestion  Mr,  t'hiirehill 
■woollen  and  knit  goods  organ-  23  cents  a  share,  paid  in  1937.  ha.s|  k-'I'c  thi.'  neee.ssnry  authority  .ind 

ins  in  Canada,  has  en.ioyed  a  been  disbursed  on  the  eoninion  Beaverbrook  rode  rruighr-hod  over 

improvement  in  operating  re-  slock,  Iirejudire,  convention,  red  tape, and 

_  siupdity. 

In  luecedonee,  Beaverbrook  a.i 

The  Dynamic  Beaverbrook  imnhr'‘,.rs^-''T:'hiEM'^S^"a.;- 

_ _ _  _  ;  .Serrela.r,v  of  St;Ue.  for  Air 

~  As  leader  of  the  Liberal  Parti  m 

From  .hr  New,  Review  (LondonI  I  r,„„,„pns.  .Sir  -tf.  hi 

- -  :  ha.ld  Sinclair  might  feel  tie  h.td 

D'\'NAMK'.  Puckish  little  man  l.eaiherliead.  lell  the  pilot  to  go  up  right  to  a  place  in  the  War  <  nbiiier 

.vith  a  grin  nearly  ns  w  ide  as  to  i.t.iioii  feet,  nad  then  take  over  the|  with  the  loaders  f)f  the  '  ourei'am e 

1.  Brow-n's.  is  Ihe  sixth  meniher  controls  himself  for  an  aimlessjand  I,ahor  iiaitic;' 
nstoD  ('hurehill's  Mar  '  nhiiiei,  eruije  among  the  elouds.  -  'I  o  overcome  an,'  restlcb- ner,' 

im  .Maxwell  Aitken.  sixth  son  of  .  One  lunch-lime  he  asked  a  rertain  !  w  hich  may  de'cloji  m  the  Liberal 

or  Presbyterian  minister  in  politirian  to  have  dinner  with  him  Party  as  a  rf-.iilt  of  this  slight. 


Review  (LondonI 


Presbyterian  minister  in 
Qlario,  now  Lsird  Beaver 


rears  has  continued  through  194i)  "  i-"’  finite  poration  is  particula,rly  strong,  due  preferred  stock  without  interrup- :  -n,-  i-hief  nrornetnr  of  the  iiaiiv 

to  date.  Offirial  earniug.s  figure:-  cun'ent,  operating  condiUons  in  the  entirely  to  conservative  policy  of  tion  since  formation  of  the  company '  t-joress  Siindav  F'xnre'-s  and  I  ve 

for  .Tilly  show  that,  for  the  fir.st  V  industry  may  prove  Kv  he  a  transi-  directors.  As  at  June  .30th,  1939  bal-  in  1928  and  regular  dividends,  on  nlneTiandaT  haT a  kuTk  of  I-et- 

month.s  of  Ibis  year,  net  income,  af-  ''’|T  situation  cau.sed  by  the  ance  sheet  showed  an  earned  stir-  an  increasing  scale,  have  been  paid  what  he  wants 

ter  operating  expen.ses  was  $181,934  "'ini  up.  it  would  ■''f'eni  to  fie-  pi„g  f,f  .$2,021,868  and  a  capital  sur-  on  the  common  stock  since  the  be- 1  if,,,-.  ,sp  pns  .wp 

lower  than  for  the  corresponding  PP’tf’  ''PO’  $-368,826.  On  current  assets  ginning  of  1934.  Company  is  eiir-i.(var  he  went  to  Hiirlingham  i  luh 

r»ricvdof  1939  at  $1,397,116  a.s  mm  "P''n  whether  the  bondho  ders  ^f  $3,946,300  and  current  liabilities  rcntly  paying  at  the  rate  of  40  wuh  the  iTe  l!^rd  BirSead  for  a 

pared  with  $1.. 579.050.  Tf  carried  ‘ «  -"hare  -"emi-annuany  on  the .  ^^„,p  pf  Allthe  courts  were 


that  evening.  M'hen  the  politirian  j  Prime  \lini?iei  t  hiirchi'.l  ma'-  x*--' 
rang  up  to  ask  what  time  he  should  !  send  for  l.Jnyd  (Jeorge,  according 


the  Dail'-  tt'fi'''.  the  luitler  explained  that  .  to  .some  polu.ic.T]  pundits 
and  l.ve  Beavorbrook  was  in  Cannes  |  Brit.i'n  wouhi  then  havi 

-k  of  get  But  ho,  invited  me  to  dine  w  jiti  '  umv  irate  of  domin.tlin 
him  this  evening.”  said  the  politi- j  aiitios  in  the  I  'abinei 

f  the  tar-t  ‘  *3n,  I  .  - 

‘  hi.M^r"'  '^TCelanesc  to  Pay  Ex 

ead  for  a  buH^r.  ^  r-  . 

urts  were  ‘  Lord  Beaverbroivk  "  ill  he  bark  ;  pcr  Septcmbci 

anri  there  for  dlUlier.  "  ! 


Celanesc  to  Pay  Extra 

For  September  Quarter 


.5  months  of  the  year  .-till  to  go 
there  would  seem  to  he  a  possibility 
•  hat  net  after  charges  for  1940  may 
exceed  by  very  little,  if  any.  the 
$1.20  a  share  railed  for  in  dividend 
policy-  of  recent  y-ears 

Like  all  other  ocmpanle?.  Canada 
Northem  Power  i.s  .suhie.ct  to  a  hea. 


pany  by  means  of  a.  scheme  of  ar-  liabilities 


Political  I  nnipaigns 

From  the  day  "the  Beaver”  first 
met  that  other  famous  <  anadian  in 


'  Dirertor.s  of  (  an.ndian  <  clanese. 
fj^gf  j  Limited,  have  declared  a  divl 
,,  in  i  dend  of  2.5  cent.;  per  .-hare  on  the 


rangement.  Bo  far.  howex’er.  no  evd- 
dence  has  been  gjven  that  the  com¬ 
mittee.  has  any  plans  along  these  j 
lines.  I 

■y  y  y 

Slorif*  for  Tnventmenl 

f  h.ai'e  had  a  fow  thousand  d.o1- 


y  y  * 

Uniled  Amusement 

What  is  yoti.r  opiftioi%  of  United\ 


current  year  as  compared  with  80 ! 
cent.s  a  share  (two  semi-annual  | 
dividends  of  30  cents  and  an  extra  i 
of  20  cents)  for  1939.  |  p 

Fiscal  .year  of  company  end.?  on  ,  , 


I.ondon.  late  Premior  Bonar  I.aw.  his  |  common  piuf,  ,m  exir.a  dividend  of 


increase.-)  lax  burden  It  also  /r,,.,  nvndnhlr  for  inre.ifment  for 


has  an  exchange  problem  In 


Have  t airly  heavy 


Amvsemant  Corporation  fs  if  aw  |  May  Slat  and  annual  report  fer  i  ^ 

Ply  prbed.  at  12»  Also  is  th^re  onvIpeHod  ended  May  ,3l.st  last  showed ,  , 

'  .  ,  ..  ,  _ .  J  1-  a  very  substantial  Improvement  ini  u- 

market  for  these,  shares*  --  --4- bi 

operating  results,  gross  rrofit.s  be-  . 


nection  with  it.a  funded  debt  "’hicli  r  holdings  ineluding  goverumenf 


Oakland 

liTilted  Amusement  "A"  and  "B 


ing  nearl.v  -50  per  cent  higher  than 
for  the  preceding  fiscal  year  and 


rnrectors  ha'-e  ; 
dividend  of  $1  7.5 
cent  pa  rt  ji-ip.sting 
the  oiKirter  ending 


i.ts  compo.sed  of  3  wa  v  pay'  bonds  hnio/.s  i  among  irhi.rh.  is  $4,000  of  ,t;fncka  are  listed  on  the  .Montreal  net  earnings.  <lespite  a  w  ide  expan-lj^ji^  p,.jpp  Ijordship 


linlike  ma.iofity  of  other  prwei 
i-ompanie.B.  however,  it  i.n  not  bene 
fitting  from  Ihe  rining  trrn(4  of  in 
dustrial  activity  arising  from  t.'an- 
ada's  war  effori.  .Major  portiem  of: 
compan.VS  power  output  i.s  sold  to! 
mines  or  mining  comnninilte.s  in  j 
Northeastern  Ontario  and  Noilh-j 
«-palPiTi  Quebec.  Pi-odiietion  au't  | 


loain  Olid  would  like  fo  fiirb  Market  b'll  there  i.s  a  relative 
o  storks  with  the  idle  ly  (hin  market  for  the  issue.s  neither 


sion  in  tax  provision,  being  up  at 
$193,717.  equal  after  preferred  divi- 


nnry  I  now  have.  The  war's  »/n-  rif  which  have  been  traded  in  f(sr  dends  to  $16.5  a  share  on  the 


eertniuties.  haviCi'Ci  .  hai'e  deterred  neart.V  .3  month-S  noW, 

)iir  from  investing  in  storks  to  dale.  gnfh  stocks  are  quoted  today  a* 
On  you  think  the  time  might  he  which  level,  on  t.he  basis 

ripe  for  a  pi'vcha.se  of  rom.mau  possible  80  cents  a  share  in  divl 


storks  HOW  berause  of  the  manner 
m.  whirh.  Cfreat  Eritain  has  held.  nut. 


nearty  .3  month.s  now,  mon  .stork  from  $1.50,6".3.  equal  loi^  pg^  hav 

BoHi  .stocks  are  quoted  today  at  $1-12  a  f  ’^e  common,  after 

13  hid,  at  which  level,  on  the  basis!  preferred  (i  vKlend.s.  | 

of  possible  80  cents  a  share  in  divl  !  I^cir  the  ina  TTr  Til  i  became  o 

dend.s  for  current  year,  a  yield  of  |  f  "cal  year  ^  „raTonT  T ' 

.  c  .-nv,f  io  inHii-ated  On  t'ons  were  .shown  m  operations  nf _ 


sales  of  power  has  been  attaining  and.  more  pa.rtirularly.  in  view  of 

new  high  levels  in  past  2  years  but  fl ,S.  I'•a1lada  Defrnrr  Dnet  ? 

reduction  tn  rates  at  wtiich  power  -pi, ore  are  some  good  iiields  avail- 

is  being  sold  has  been  affecting  net  today  and  temptation,  fo  buy 

earnings  There  i:;  a  possiliility  that  romm/iu  stork.r  l.s  strona  Your  val 
growth  in  power  sales  may  be  slow-  advice  m  this  rnunectiou 

ing  up.  u-ould,  he  pnii'h  appreetatrrl 

y  -y  -y  ...HEK.Winn.ipea 

Ahitibi  (’onitnon  By  vtrtue  of  .yrnur  existing  bond, 

,  ,  I  hoiding.s  -which,  v.e  take  it.  ronsti  ! 

The  roni.mon.  .stork  of  A  M ihi  ,  ^ ^  «  '  ,-onslderable  proportton  of  | 

Poi/flt  g-  Pope,  in  has  hern  ic  ^.p_^  P„P„|g  .IVP  ca  b  | 


just  over  6  per  cent  is  indicated.  On  I  tons  were  snoxx-n  m  operaciona  r 
prevailing  market  .such  a  vield  on ,  the  company  tn  addition  to  it 
r  sloH<  of  this  calibre  does  not  ap  chain  of  stores  .mmpany 


A  si.ni  K  y-n.  ]■  *vnt  !  nrprates  a  shop  fartorv  Queber 

C%?oTk'^arTurrent  Suo^ahon  Vs  {and  government  purebase.s  of  hoot.s 
in.  .sinc.K,  Cl  (  shoes  for  military  purpnse.s 


eom.meyided.  to  me  as  a.  .sprry.latinn  |  danger  m  rra.sonable  pur 

.Ofli.  qoorf  cMm-es  of  profif.s  oi,  Mm  .  ^  p^rnim-on 

market  thus  year  I  am.  told  the  rurrent  market  levels  As 

ttork.  has  hern,  d.epre.srrd  herau.-.e  of  ^  pp  generally 

the  sale  of  the  com  pany  .-.  assets  ,  ,.^p,  itsetf  i.s  a  good 

Whirh.  if  it  goe.s  through,  will  mean  ^  acquisition  of 

n.othina  lift  for  the  common  stork  I  ,,  nossihilitles  for  en- 


amply  priced, 

'fo  year  ended  December  3l3t. 
1939  I'ompany',  which  operates  a 
chain  of  theatres  in  the  province  of 


Investment  Melds 

.Ompiled  by  .Tsn^  <  Co.; 

COMMON  STOCT'R 


'added  suKstantially  to  volume  of ,  gest  and  most  up  to  date  12-se;(ter 
I  business  of  i,he  manufacturing  sub- ,  machine  in  Kpgland.  .'^onieiimes  lie 
isidiary.  i  would  climb  into  tlie  machine  at  his 

Balance  sheet  position  of  .Agnexx--  priv.ste  aerodrome  at  (  tierkle'.  near 


that  day.  but  on  their  way  bark  to  hg^^st.lge  influence  in  Britl.sh  I'toli-  c"  c-b 

Mndon  ihpy  passed  a  house  in  Ful  .^p^,  con.siderable.  ending  Bepfe, 

ham  "ifh  a  tennis  courf  ^^^p  Sepimiber  3-i 

Beaverbrook  stopped  h-s  car  went  ,g,,  Asqujth'.s  rerorc)  Beptemb 

to  tlie  front  door,  rang  tbe  belt  and  ^  vlmis  nuarte,  2 

asked  the  mistress  of  the  bouse  'f  :  ,ha  mnergence  of  Dax  id  IJovd  Oeorge 
s  e  "IS  ed  to  se  :  as  a  win-the  "-.ar-rriine  Minister  Directors  ba 

He  was  prepared,  he  said,  to  gne  ADerwaid-.  he-ga,veupoffire.  nirn  dividend  of  $1 
"  Ti**"'**''  h’ 'c^  c  1.  J  "d  to  newspapers,  huving  control  of  cent  partjcipat 

Tbe  woman  remarked  that  she  had  drooping  Pailv  Fxpress  for  £17,.  'he  onarter  cp. 
not  contemplated  selling  the  house.  Starting  a  series  of  poiitioal  b^vab'e  Reptem 

hut  named  her  prme  His  I./'ld.ship  ,  were  aim-  ''old- rs  of  reco, 

accepted  her  terms  for  the  proper^- :  g,  ,-„nse,-vative  - 

and  furniture  a,s  It  stood,  then  satd^  I  5  1  r.xpPiPS 

Now  do  roll  think  mv  riend  and  i  F.xpress,  and  later  fn  tbe  I 

T  ran^bave  a  game  of  tennis  on  your  ^  nx-pmss  wbro  be  founded  it,  J'or  (  ,rnf 

‘  .  <  *  ^  a  ,  I  bA  b'nmprl  SianTov  naMwin  fm*  fhf* 

That  Is  how  T,orrl  Beaverbron).  ,  selttem.mt  of  the  deb-S  Bales  of  He, 

bf'CamP  nAr|i<=‘r  of  a  bmj.cp  rj^liPrl  Tn©  ,  .  it  w  i  r.^  .  i  i  j  . 

^  .  .  .  I  ’  owinc  lo  tbP  I’nitorJ  StaloR.  IrnitH'llod  IjOTitrci  arrtird 

\  in^varn  in  Mjlnani.  frorji  wbirh  pp  *■  j  ■  e  ..«« 

\  ,  1..  tx  1  It  1^  nationwif^P  rampai£;n  for  ‘  IVro  t  -Hn.  a  n  »> 

condueted  the  last  of  hts  Dai!'  1  '  {  Kmpire.  "  ,.roc!a,m  !  manager  of  iho 

pres,,  po  I  iral  campaigns.  :  j,f.sro  bt  d.aily  tellmg  his  read- j  lo  show  (-'(lan'-i 

Interest  in  Ariatlon  I  ers  "there  nill  be  no  w;ir  this  veai  .  j  IVm  the  perir 

His  interest  in  aeroplanes  Is  not  ,  none  next  rear.  '  He  said  so  unlit  '  .'ll.  \li.  i  orrig.i 
ne"-.  A  ears  ago  be  boiighf  tbe  big  :  Brit.Tin  was  o)i  the  brink,  :  p.in\'-i  r..-ile  .  \\ 

gest.  and  most  up  to  date  12-seater'  But  though  the  thought  of  "ar  wa.-.l  proximaiel'  I  - 
machine  in  Kpgland.  .'^onielimes  lie  analheni.i  to  him,  be  enihiised  "ben!  iho  ru.';t  thicr  - 
would  climb  into  the  machine  at  bis  bis  son  and  heir  Max'  Aifken  joined  I  there  was  an 
private  aerodrome  al  (  tierkle'.  near  ll|e  \ir  force  at  "ar'r  onibreak  Max  |  .nine  25  )ier  ci  ii 


,511  cents  a  r-bni'e  for  the  qti.arter 
ending  Bepfeniher  .';n,  -  fava.ble 
September  3n  to  .sha reholderr,  of 
reeord  September  Ifi  In  the  pre¬ 
vious  nuarlei  25  cepts  a,  share  "i.s 


decbi.red  -i 
the  7  p-e.r 
"ferred  for 
T'r’Plber  "d'l. 


accepted  her  terms  for  the  property  : 
and  furniture  a.s  it  stood,  then  said  | 
"Now  do  roll  think  mv  friend  and  i 
T  ran  have  a  game  of  tennis  on  your 
court?'  I 

That  Is  ho"  Lord  Beaverbrook  ; 
became  o'vner  of  a  bouse  called  'Hie  ! 
Vinevard  in  FAitham.  from  whirh  be 
conducted  the  last  of  his  Dat!'  in  I 


September  .in  In  sh.arr 
f  record  September  Ik, 


_  J  pres.s  political  campaigns, 
(xompany  owns  and  <  e.  ,  e  . 

factorv  m  Quebec  Interest  in  Aviation 


His  interest  in  aeroplanes  Is 
p'v.  Aears  ago  be  bought  tbe 


SalpN  F.xpansion  (’onfirniPa 
I'or  (irnr-r^l  Slrpl  Ware-'A 


r  Lenei-.sl  i'tcel  M'arcr. 

ii-i-nrditig  III  K  S  I  orri 
|vfsi(b-ni  and  gepfia.l 

Ilf  thr  ciuniianv.  ronlinnr 
'Iian'.ion  m-er  la  f  'ear 
period  .lannar'  I  .till' 
orrignn  sa>''-.  liie  r-nm 


ma  iia  gr  r 
to  s b o "  ( 
for  thi 
.■;i.  Mr.  I 


p.in.'  •;  r.ale 
proximaiel' 


I-  higher  b'  ap 
lei  ceni,  .and  for 
-ef.  r  of  this  month 
improvenieiil  of 


nothiiia  irri  tor  me  common  s.mn  if  po.ssihilities  for  en  .  I  Jf  ’;”  ■ 

Mu  informant  .sugge.si.r.  jp  value  are  de- I  Pn  -nrl  extr,, 

that  .sale  of  the  a.ssef.s  i.s  j  nni,p|y  oh.scure  I  -tT,""' 

and  that  there  mil  pi  ohnhly  b  of  rourae.  thal  j  p.ii  Triephee'- 

same,  nrrangomrnl  t^ere  are  inherent  vi.sks  in  the  pur- I  Bruuk  Anrrrksn  uil 

will  preserve  .some  equity  for  ,,m-ks  at  t  hi.S  t ime  j  ^ 

oom.mmi  shareholders.  \  our  com-|_  alvv.ax'.s  be  In  time  Po  ind  r'tres 

mott.f.s  0)1  thus  would  he  npprcnalrd.  l^  anat.v.ai.",  how- 1 

-C  T.S  .  Mancton  ever  there  appeans  to  he  no  good  |  f-«„.  .vrrthrrn  rom-»r 

Tt  mii.at  be  plainly  understood.  In  1.^^-  rvrenf  iho.se  that  could  a 


-C  T.o  .  Moncton  ever  there  appear.s  to  he  no  good  c-gn.  Nrrthrrn  rom-»r 

Tt  mu.st  be  plainly  tinderstood.  in  ,  except  those  that  could  al-  rsnsman  Prrnrr 

our  opinion,  that  a  purrhaae  of  Ahi-  ‘^./gppn^d  to  bonds,  why  well- 
fib!  common  today  could  only  he  .  is.sun  .should  not  be  pur-  CrosnC'ork 

.iustlfied  an  an  out  ®^"TrTaseT'must‘  phased  as  mve.stment..  for  income  at 
tjon  and  that  the  piiK  hasei  mu.st  Pominien  (  laf 

be  prepared  to  lose  mostly  alt,  f  Battle  of  Britain  to  he  |  I'emii'Z 'frO'i''  • 

not  all,  of  the  funds  which  are  di-  Hit,,,  ,  gn  eventuality  P 7, ZgVYZtVa- 

verted  for  the  purpose.  Under  the  .  ■  considered,  even  if  Ford  of  cana.ia  A' 

circumstances  the  f  we  do  not  believe  it  to  be  pos.sible-  Vm^TiVToTr'' 

purchased,  if  any,  should  ueP®TTa  ,  r-- gnij  to  a  hardly  les.ser  ex-  Po.  inri.  pxtra* 
hOM'  much  the  bu.yer  can  afford  to:  ^  „ndoubtedly  be  ''”^g"i®'T"Vira8 

gamble.  .,v.  badly  hit  economically  as  well  as  ind.  Aorartanro  A' 

The  situation,  in  connection  "’’th  ■  Canada's  great  defence  intamationai  Nidtri 

Abitibi.  as  it  exists  today,  is  ‘hf  |  ,,he  awakeling  of  the  A.’^“"’ . '. ! 

the  bondholders  protective  ®®Tnmit-  states  to  the  dangers  to  this  Laura spoord 

tee  has  sought  continent  and  1h^  recently  arrangetl  ^ 


■  the  bondholders  protective  j  nnited  States  to  the  dangers  to  this  I  LauraSpc 

tee  has  sought  and  ®htained  from  |  arranged  j  i;®bi»wL 


other  classes  or  secumy 

ayid  of  the  Ontario  g''-'V®ninient  au- !  ®n®  S 


iacuJi;r,  iriiv.  - -pg.jgH.P'traa 

1,'ery  Ingenuous  to  be» 


Flour .  21 


mortgage  and  f fate ‘S '  E  if  he  conquered  Europe,  his  j  "  , . . . .  ^ . 

company  s  assets.  In  the  lace  01 ,  ^  ^  Americas  and  both  the  i  pagP  Harapy  . 

protests  from  time  to  "Tne  by  re-j  _  g.  anj  Canada  require  1 , 
presenUtlves  of  the  ®quity  hold®rs ;  Unit®d^^  ^  their  De- 1  ,  ! 

and  creditors,  the  committee  1  p  yjanp  to  be  made  at  all  effec-  st.  Lawrpnrp  Flour .  . 

given  no  Indication  of  any  depar- 1  [®ncc  plan.  Peer 

ture  from  its  intention  to  go  R,,iir,£r  out  the  likelihood  of  a  Na-  stpci  of  r«nad» 
through  Mdth  the  sale_  zi  victory  the  longer  term  prospects  !  . 

In  view  '’f  ^®  ^  ights  ofifor  sound,  inve.stment-grade  com-  ^aked  nuotat-on 

Courta  have  upheld  the  rlgnu^  i  ctnrk<?  on  a  purchase  at  to-  fbi  Bid  quotition. 

bondholders  daVs  market  levels,  appear  gtiod,  m  PEEFEBB 

pears  to  be  little  that  tbe  ®qii‘T.V  -qpnpp  the  attractive  yields  of- . 

holders  can  do  in  the  rnatten  pv  the  following  .stocks;  Bell  |  Apipw  Suirar.  . 

have  been  reports  during  he  past  5.37  per  cent;  British  AjZdfPTm;:? 

week  that  interests  associated  with  .  Jl-  qu  597  pgr  cent;  Build-  ran.  Northern  Power 

the  M'‘^''‘\ommi?iee''^Xn  ing  Products.  4.67  per  cent  (5.33 

Ihe  bondholders  committee  \xne  including  last  years  10  Canadian  rottons  . 

the  properties  come  up  for  .sale.  F  .  .  ar  Canadian  Bronze.  4.41  Dominion  Coal 
Whether  Ihi.s  will  >’®  cent;  Csn.  Industries  ■‘B."  4  per  ' 

to  be  seen  as  there  is  some  q  le.  .  jag(^  year's  50  Dominion  TpxIiIp 

tlon  as  10  just  what  i.s  to  be  gained  ^en  '  4  a  P  j^^^^^yonal  Nickel. 
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THREE  TRADE 


IN  THE  UNITED  STATES 


EXPORT  TRADE  OFFICES  IN  NEW  YORK,  CHICAGO  AND  LOS  ANGELES 
ENABLE  MORE  UNITED  STATES  IMPORTERS  TO  SECURE  QUICK, 
AUTHENTIC  INFORMATION  ABOUT  CANADA  AND  CANADIAN  PRODUCTS 

4 

Nowhere  else  in  the  world  are  there  two  neighbouring  and  friendly  nations  which  have  so 
manv  mutual  interests  as  Canada  and  the  United  States.  Over  a  long  term  of  years  Canadian- 
American  trade  relations  have  become  stronger,  mo$e  intimate,  and  more  profitable  to  both 
countries.  The  outbreak  of  hostilities  in  Europe  has  served  to  strengthen  these  business  bonds. 


PBEFEBBED  .STOrR8 


that,  the  uniaiio  goxvimiivii'.  v....  ,  ypar'.s  25  cent  ex-  ,?gh 

ha.s  placed  it.self  on  record  as  op-  {;®;,  4.74  percent.  JJfjLZ.PnT.r 

posed  to  the  foreclosure  and  sale,  ^  investment  cho.sen  from  the  s.uuprRy  powc'-  i"® 

„,.y  ..t.p  in  «X'  "Tnr^owmm™?  foreEolnTl»™»»  "'Wnl-  b'  «'  ,  ::  :  ’.i" 

eompromi.se  plan.  The  oiiired  today  to  provide  an  average  waikcnr  aw  19 

ran.  if  it  .sees  fit.  exercuse  pressure  .  nor  cent  or  better,  incrration.i  Power . 2 


7  nn  «  «n  : 
7  no  6,42  i 
h  00  Ii  .7i  i 


h  .*0  6  82  I 

7  CO  n  CO  I 

8  00  6  6R 

R  00  9.2.R 


6  00  6  2R  ; 

1  T.i,  2  6R 


In  this  direction  by  jl  ':'"”  -  g,,  (hing.s  cfm.sidered, 

cancel  cutting  right.s  on  crown  pulp-  "Z,;"  ,  .g^ 


f  niiired  today  to  provide  an  average  w'aikrri'.  A  W 

fninTtol  vield  ba.sis  'of  5  per  cent  or  better,  Imeroa.ion.I  Power 


TRADE  COMMISSIONERS  ARE  LOCATED  IN 
STRATEGIC  CENTRES  OF  UNITED  STATES 
COMMERCE 

Canada  now  has  three  trade  representatives €n  the 
United  States:  Mr.  D.  S.  Cole,  British  Empire  Building, 
Rockefeller  Centre,  New  York  City;  Mr.  W.  J.  Riddiiord, 
435  North  Michigan  Avenue,  Chicago;  and  Mr.  B.  C. 
Butler,  510  West  Sixth  Street,  Los  Angeles.  Co¬ 
operating  closely  with  their  headquarters,  the  De¬ 
partment  of  Trade  and  Commerce,  Ottawa,  these 
three  Commissioners  form  vital  links  between  trading 
parties  in  the  United  States  and  Canada.  Their  job 
is  to  bring  the  United  States  importer  and  the  Canadian 
exporter  together  to  do  business.  Full  information 
on  any  subject  relative  to  the  export  trade  of  Canada 
to  the  United  States  is  procurable  through  the 
Conrnissioners  or  by  reference  to  data  in  the  Depart¬ 
ment  of  Trade  and  Commerce.  Canadian  traders 
and  manufacturers  are  urged  to  use  these  reliable 
sources  of  export  trade  information. 

WARTIME  CONDITIONS  HAVE  CHANGED 
THE  WORLD'S  EXPORT  SITUATION 

Prior  to  the  war,  goods  to  the  value  of  hundreds  of 
millions  of  dollars  were  exported  by  nations  on  the 
continent  of  Europe  to  North  and  South  America. 
Thi.s  enormous  export  trade  has  been  reduced  to  a 


shadow  of  its  former  volume.  The  resultant  oppor¬ 
tunities  to  extend  Canadian  trade  should  not  be 
overlooked.  The  Government,  through  the  Depart¬ 
ment  of  Trade  and  Commerce  and  the  Trade  Com¬ 
missioners,  is  ready  to  assist  every  Canadian  firm 
interested  in  export  trade  and  also  to  ai(i  importers 
in  foreign  countries  who  are  prospective  purchasers 
of  Canadian  commodities. 

CANADIAN  EXHIBIT  AT  WORLD’S  FAIR 

FEATURES  THE  DIVERSITY  OF  CANADA'S 
RESOURCES 

Hundreds  of  business  men  from  the  United  States,  and 
other  American  countries  are  discovering  Canada's 
resources  through  their  visits  to  the  Canadian  Pavilion 
at  the  World's  Fair,  New  York.  The  exhibits  portray 
Canada  as  a  world  trading  nation,  as  a  land  of 
varied  agricultural  and  industrial  resources  -  and  a.s 
a  delightful  haven  for  holiday  seekers.  Before  the 
World's  Fair  closes,  millions  will  have  gained  a 
more  accurate  impression  of  Canada,  and  consider¬ 
able  impetus  will  have  been  given  to  trade  with 
other  countries.  The  planning,  erection  and  main¬ 
tenance  of  the  Canadian  Pavilion  was  undertaken 
by  the  Department  of  Trade  and  Commerce  for  the 
promotion  of  interest  and  goodwill  between  Canada 
and  other  trading  nations. 


"■nnd  limit. 'I.  In  thi*  Lacc  of  the  fi(’- 
rlsion  of  f.hp  (’ourt.'i.  and  tho  fart 
that  bondholder.'!  have  an  iinqiic.s- 
IJoned  legal  righl  of  forerlo.siire 
doubts  are  expre.seed  in  many  di 
Tections  if  the  provincial  govern- 
rnent  will  enter  into  the  fight 

Tbope  who  are  opposing  judicial 


jii.'itified  toda.y. 

Tho.ae  Who  Buy  War  Saving 
Certificates  Are  Trying  to  Do 
Their  Bit 


■  CanadlfTine  National# 
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Hid  quoi«iion. 
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j.  G.  PARMELEE,  Deputy  Miniiicr 
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Rush  All  Possible  Aid  to 
Britain! 


NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


send  jin  arniy  to  lOiirope.  There  is 
no  <|ueis(ion  of  this  in  anybody's 
iiuiid.  Britain  has  men  her  needs 
lie  elsewhere.  We  do  not  have  llie 
men  to  send;  if  we  had  them  to 
send  there  is  nowhere  on  the  con¬ 
tinent  of  Kurojie  for  them  to  make 
a  landing. 

But  short  of  that  there  is  very 
little  we  ought  not  to  be  prepared 
to  do,  and  do  at  onre.  We  cannot 
afford  to  continue  "'Ivlng  to  Hitler 
as  the  Isolationists  insist  we 
should  the  two  advantages  liy 
which  all  previous  conquerors  have 
won  their  empires;  that  of  figliting 
their  adversaries  one  by  one  and 
that  of  choosing  the  time,  placeaiid 
method  of  attack. 

The  isolationists  cry  that  we 
would  be  in  danger  if  we  took  the 
initiative.  It  would  give  Hitler  the 
e.xcuse  to  attack  us.  As  if  he  needed 
any  excuse  to  attack  when  ho  is 
so  minded!  Certainly,  tlie  action  we 


other  commodities,  becau.'>e  of  Its 
scarcity.  1  think  that  the  I  nlted 
States  will  be  very  wise  to  lend 
In  large  quantities  to  .Norwa.i.  Bel¬ 
gium,  Holland  and  France  Britain 
won”t  need  It  -to  rebuild  the  In¬ 
dustries  that  have  been  ruined  by 
the  war.  The  United  States  will  not 
readily  lend  money  to  Ccnnany 
again.  It  should,  however,  lend  to 
the  democracies,  If  it  is  to  get  luiy 
value  out  of  its  gold.  It  defiuitely 
is  no  good  to  keep  it  burieil." 

Sir  Charles  declared  that  over 
since  Britain  left  the  gold  stand¬ 
ard  in  Ihl’L*  Industry  was  absorb¬ 
ing  aOO.OOO  workers  annually  and 
re-equipping  itself  to  such  a  point 
that  per  capita  industrial  produc-  ■ 
tion  increased  4  per  cent  annually 
—  four  times  the  annual  iiuTcase 
before  Britain  went  off  gold. 


But  Hitler's  system  Is  drilled  into 
old  and  young  by  the  world's  most 
thorough  propaganda;  the  con- 
querec'  are  held  down  by  efficient, 
ruthless  force;  every  Independent 
loader  Is  quickly  eliminated  by  the 
most  competent  and  cruelly  ingeni¬ 
ous  secret  police  the  world  has  ever 
known.  Hitler,  though  mortal,  is 
surrounded  by  men  abler  than  him¬ 
self.  And  even  If  his  empire  should 
survive  only  ten  years,  that  might 
well  be  time  enough  in  which  to  des¬ 
troy  the  United  States. 

could 


THINKING 
,  MEN  ANDy 

Lwomen  J 


Canadian  Underwriters  Official 
Points  to  Unenviable  Record 
of  This  Continent 


New  York  Sees  Big  Business  in 
exchange  to  Beat  Time 
Limit 


ADDS  TO  BURDEN 


CHECK  ON  GERMANY 


Canadian  Losses  in  Past  1 0  Y ears 
Have  Totalled  $311,600,000 
—  Unfavorable  Comparison 
With  European  Countries 


Thf  price  of  an  Enfdiah  fl  bank  note 
•oartd  to  a  cloaing  bid  price  of  $3.57 
in  New  York,  Tuesday,  as  holders  de¬ 
luged  money  brokers  to  escape  the  dead¬ 
line  on  the  British  ban  against  currency 
imports. 

New  Yirk,  —  Foreign  exchange 
dejiartments  of  the  large  metropoli¬ 
tan  bank-s  and  brokers  In  foreign 
currencies  were  swamped  for  some 
days  with  an  unprecedented  volume 
of  business  in  Bunk  of  Kngland 
notes.  The  activity  was  a  direct 


After  a  Hitler 


victory 

lose  our  skins  even  without  invasion 
but  by  remote  control.  The  com¬ 
bination  of  (Jermany,  Italy  and  .la- 
pan  could  strike  us  in  vita!  spots 
many  thousands  of  miles  from  our 
actual  mainland.  They  could  quick¬ 
ly  shut  off  the  supply  of  vital  .stra- 
'  tegic  material.s.  From  bases  In  West 
Africa  they  could  cripple  dur  com¬ 
merce  with  half  of  South  America. 
They  could  .  .  .  but  here  is  what 
a  report  of  the  Naval  Affairs  Uom- 
mlttee  of  the  Senate,  dated  last 
May  15,  said  they  could  do: 

From  all  Iho  evidence  available  il  ap 
pears  that  the  United  States  can  be  con¬ 
quered  without  military  conquest  ot  con¬ 
tinental  United  States.  An  elfective 
blockade  against  our  foreign  commerce 
can  be  maintained  at  points  thousands  of 
miles  from  our  coasts  and  well  beyond 
aircraft  range.  Our  outlying  possessions 


Brantford — W'.nr.  with  its  tremen¬ 
dous  diain  on  the  national  exche¬ 
quer.  serves  to  emp'hasize  the  heavy 
losses  to  the  country  in  fire  waste. 
A.  I.,eslie  Ham,  manager  in  Mont¬ 
real  of  the  C.anadian  Underwriter.* 
Association,  states  in  addressing  a 
convention  dinner  of  the  fire  chiefs 
of  the  Dominion  held  here  this  week. 
Fire  loss  in  Uanatla  hist  year,  Mr. 
Ham  said,  cost  the  country  a  total 
of  JCl.fi'iO.hfiO  and  aggregate  fire 
losses  for  the  in  years  Ul2!i  to  IhoH 
ntnonnieil  to  aiiproxiniately  .$;11.- 
liOh.noo  "Fven  in  this  day  of  hirge 
war  roniract.s  this  is  a  sizable  tax' 
levied  by  fire  on  our  jiocket  books." j 
he,  rontinned,  "because  -UH  1  .fibo.nOO  j 
its  a  regrettable  waste  and  would  go  ^ 
far  toward  lessening  ottr  burden  In 
the  presetii  w;ir.  The  Dominion  isi 
doing  It.'  part  in  the  defence  of  the  I 
Umptre.  because  of  what  that  lim- 
pire  stands  for.  It  will  face  unflinch-' 
ingly  growing  bttdgets.  each  doing' 
his  he.si  according  to  his  status  atid 
ability,  to  help  the  armed  forces  and 
t.he,  exc'neqner.  but  will  they  some¬ 
times  paii.'C  to  regret  these  millions 
of  dollars  lost  in  lire  waste?" 

Mr.  Ham  pointed  out  that  the  in-j 
vear  average  per  capita  loss  cost; 
ending  1b?M  for  i  anada  was  S.iifij 
.iud  for  the  United  Stales  In' 

Uu"ope.  however,  an  improved  rate! 
is  keenly  noticeable:  figures  for  cer¬ 
tain  past  periods  show  Ungland's' 
tunning  .at  71  cents,  France  .5,5  cents. 
Italy  cents.  Germany  lil  cents. 
Holland  11  cents  and  .\ustria  se\cn 
cents. 

\  Peploroble  llecord  1 

"In  this  respect  the  people  of  the; 
Western  Hemisphere  might  well' 
contemplate  this  comparison."  said 
Mr.  Ham,  "and  profitably  seek  the 
cause  or  causes  of  our  own  deplor- , 
able  record." 

There  are  three  chief  causes  for 
fire  losses,  Mr.  Ham  told  the  con¬ 
vention.  They  are  lack  (>f  fore-' 
thought,  mischance  and  careless-, 


Improvement  of  Over  10  Per 
Cent  Compared  With  a 
Year  Ago 


London  Feels  Action  Should 
Have  Been  Taken  When 
France  Invaded 


i  Ottawa.  The  value  of  ehe<tnes 
,  cashed  during  .Inly  ttmounied  to 
JC.bl’S.Ono.OOO  compnred  with  ??.- 
;  ilTT.t'itO.OOO  in  the  same  month  I'f 
i  last  year  I'lie  expansion  of  lo.tp.c. 
i  was  explained  by  the  acceleration 
j  higher  price  level.  Increases  were 
I  in  productive  operations  and  the 
;  shown  in  each  of  the  five  economic 
^  areas  except  Quebec.  The  gain  in 
I  the  Maritime  I’rovinces  was  'Jrt  p.c. 
[to  $71,100,000.  Debits  in  Quebec 
were  nearly  .$770.nii0,000  compared 
with  $802,000,001)  one  year  ago.  The 
gain  in  Ontario  was  0  2  p.c.  to  $1.- 
080.000,000.  The  debits  of  the 
Prairie  Provinces  increased  from 
$.851,000,000  to  i51 8,000,000.  a  gain 
of  nearly  47  p.c.  The  increase  in 
British  <  olutnbia  was  nearly  5  p.c., 
Vancouver  having  shown  a  gain  of 
10.4  per  cent. 

The  recession  in  July  from  the 
preceding  month  was  less  than  nor¬ 
mal  for  the  season,  the  adjusted  to¬ 
tals  showing  a  gain  of  .J.fl  per  cent. 
Increases  were  shown  in  each  of 
the  five  economic  areas,  except 
Ontario.  The  gain  in  the  Maritime 
Provinces  was  7.0  per  cent  and 
Quebec  lo..J  per  cent.  The  dec'.ien 
in  Toronto  was  7.8,  while  a  reces¬ 
sion  of  2.5  was  shown  in  the  total 
for  Ontario.  Gains  of  9.6  and  4.5 
per  cent  were  recorded  in  the  Prai-  . 
rie  Provinces  and  Winnipeg.  The  j 
debits  in  Briti.sh  I'olumhia  rose' 
from  $168  million  to  $177.'t'tii.hhn,  a 
gain  of  13.8  per  cent. 


j  Ixvndon.— .As  in  the  rase  of  many 

1  other  Treasury  moves,  the  only 
I  real  criticism  of  the  prohibition 
against  the  re-itnpori  of  Bank  of 
;  Kngland  notes  is  a  step  that  should 
I  have  been  taken  earlier — immedi¬ 
ately.  indeed,  on  Germany's  occn- 
ftation  of  France. 

'  Here,  no  doubt,  is  the  principal 
reason  for  the  Treasury's  ban.  be- 
(anse  of  the  large  quantities  of 
Bank  of  Kngland  notes  held  in 
France,  nationals  having  hoarded 
the  British  notes,  especially  when 
there  aiipeared  the  danger  of  de¬ 
valuation  of  the  franc.  In  the  year 
before  the  war  a  large  part  of  this 
hoard  of  notes  came  back  to  Great 
Britain,  but  French  and  other  Con¬ 
tinental  holdings  still  were  large. 

The  actual  financial  effect  of  the 
embargo  will  be  nil.  because  the 
notes  are  not  used  for  trading  pur¬ 
poses. 

Possibly  the  value  of  British  notes 
in  certain  foreign  markets  mayde- 
preciate  if  the  enemy  attempts  to 
sell  any  that  he  might  have  seized.' 
But  that  would  not  influence  the  j 
value  of  sterling  in  the  slightest. 

Incidentally,  the  ban  on  import  of  | 
the  notes  will  affect  the  already  , 
greatly  reduced  supply  of  free  ster-  ■ 
ling,  because  the  repatriation  of  ' 
British  notes  formed  part  of  the  [ 
supply  of  free  sterling.  i 

This  week's  rise  in  the  free  ster- • 
ling  rate  to  parity  with  theofficiaU 
dollar  rates  is  not  connected  with  , 
the  note-import  ban.  Sentimentally, 
the  rate  may  have  been  affected  by  j 
Prime  .Minister  AVinston  (  hurchlll's  j 
speech,  but  the  real  reason  is  the 
virtu, tJ  drying  up  of  the  free  mar¬ 
ket. 


we  must  insure  ourselves  against 
surrender  of  the  British  fleet.  Hero 
Is  the  one  risk,  war  or  no  war.  de- 
claretl  or  undeclared,  we  c.aniiot  af¬ 
ford  to  take. 

And  we  should  act  at  once,  if 
only  because  the  .lapanesc  are  still 
bogged  down  in  China.  'I'heir  hands 
tire  full  now;  but  if  we  wait  till 
they  consolidate  their  hold  on 
China  we  shtill  have  to  fight  the 
.Nazis  and  the  .lapanese  at  the  same 
time. 

Are  the  historians  to  say  of  us: 
"Because  the  Americans  were  aware 
of  the  inferiority  of  their  armti- 
nieni,  they  would  not  send  their 
ships,  planes  and  guns  to  prevent 
Hitler's  acquiring  Kurope's  large.st 
fleet  and  Kuroiic's  largest  shiii- 
yards.  Because  they  were  weak  in 
iiirplanes,  tanks  and  ariillery,  they 
made  no  serious  attempt  to  keep 
Hiller  from  acquiring  by  his  vic¬ 
tories  on  land  a  preponderance  of 
naval  and  industrial  power." 

The  armament  of  the  United 
States  is  woefully  inadc(]uate  to 
fight  Germany  alone,  but  it  might 
nevertheless  be  adcxiuale.  to  turn 
the  tide  in  the  defense  of  Britain. 

The.  moral  force  of  our  aid,  if 


!  Under  Uie  loregoinR  condilionn, 
ships,  except  in  the  Inrin  of  raideri 
'  not  approach  anywhere  n 
With  the  los.s  of  inir  outly 
our  foreign  commerce,  and 
tinual  raids  upon  our  coa.stal  area 
ultimate  defeat  is  inevitable.  It  v 
only  a  question  of  time,  depending  on  how 
lony  our  national  will  to  further  resist  will 
hold  out.  Without  the  power  to  carry  the 
fight  to  ihe  enemy,  there  can  he  no  alter¬ 
native  other  than  .subjugation  to  his 
wishes. 

The  constant  Ihrtrat  and  merci¬ 
less  pressure  of  Hiller  and  his  part¬ 
ners  would  inevitably  produce  a 
tragic  reversal  iu  our  own  ways  of 
thought  and  living.  Inevitably  we 
would  be  driven  into  militarism ;  w  e 
should  be  forced  to  coity  Hitler's 
own  methods  in  our  struggle  to 
survive.  'I'he  Nazis  have  established 
the  world's  most  thorough  despot¬ 
ism.  trampling  over  the  decayed 
body  of  liberty  to  achieve  authori¬ 
ty;  we  still  strive  to  perfect  the 
world's  finest  democracy.  The  s.vs- 
tems  are  so  completely  opposed  and 
theirs  is  so  aggressive  and  intoler¬ 
ant  that,  as  .Mus.'olini  said.  "The 
struggle  between  two  worlds  can 
permit  no  compromise  -  -  .  cither 
we  or  theyl"  What  Lincoln  saiii  of 
this  country  would  be  true  of  the 
world:  "This  government  cannot 
endure  permanently  half  slave  and 
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least.  Her  losses  in  destroyers  have 
been  heav.v.  These  vessels  are  her 
best  insuriinco  ag:iinst  invasion  tiy 
sea  and  the  inroads  of  the  subma¬ 
rine. 

AVe  should  send  planes.  Britain's 
next  most  urgent  need.  All  the  [ilanse 
we  can  sjifire.  And  redefine  the 
word  "spare"  so  thiit  we  shall  re¬ 
double  our  efforts  to  turn  them  out. 
and  produce  them  tis  if  our  lives  de- 
liended  upon  it.  Whicli  is  not  far 
from  beitig  the  case. 

AVe  should  reiieal  Iho  cash  and 
carry  provisions  of  the  Neutrality 
■Act  ■  and  as  much  else  of  that  act 
and  other  laws  ;is  vvill  leave  us  free 
to  help  Ihe  belligereni  who  is  fight¬ 
ing  our  battle  wiihoiit  helping  the 
belligerents  whose  next  victims  we 
may  become. 

And  of  course  we  should  be  ready 
to  receive,  iimi  call  for  and  bring 
over  in  .American  ships,  under  Amer- 
iefin  convoy  if  necessary,  all  nf 
Britain's  ehildreii  whom  lier  gov- 


Gennany  Puts  Pressure 
j  On  Unoccupied  France 

A'ichy. —  Suspension  of  communi¬ 
cations  between  the  occupied  and 
unoccupied  zones  in  France,  order¬ 
ed  by  the  Germans  on  .Inly  31  is 
being  more  and  more,  strictly  en¬ 
forced.  Transfers  of  securities  and 
{  funds  continue  to  be  prohibited  at 
[  least  from  the  occupied  territory 
j  into  the  free  zone,  It  is  evident  that 
I  As  long  as  this  state  of*  affairs 
'  lasts,  financial  activity  cannot  be 
rosumed  to  any  extent. 

The  Baris  Bourse,  which  reopen¬ 
ed.  was  obliged  to  close  down  af¬ 
ter  tliree  days  beraiis,''  of  the  im¬ 
possibility  of  making  delivery  in 
most  securities  which  were  sold 
and  becaiuse  of  the  slight  volume  of 
trading.  Money  market  transar-  , 
lions  and  l>anking  operations  also  ^ 
are  reduced  for  credit  needs  at  the  [ 
moment  are  extiemely  low.  As  a 
matter  of  fart,  virtually  all  move¬ 
ments  of  good,*  and  capital  be-  ! 
tween  the  free  zone  in  France  and  | 
the  I’uitside  are  suspended.  i 


Rates  of  Exchange 


'  Nominal  clopinR  ratp,  in  .Mew  York  on 
Wrdnesday.  Ausust  2Sih.  were  ae  follows; 
Sterling.  Close 

Demand . 4.02^4 

Cables .  4  03  Q 

Australia  .  3.2212 

N'ew  Zealand .  3.23  73 

Switzerland . 2280 

Sweden . 2388 


pnhi  tribu'e  to  the  rf- 
fire  fig'hiing  organiza- 
;hout  Caiuida.  jiomtinc 
ligurt  s  he  had  quoieii. 
•uf.  do  not  mean  that 
with  the  firc-fighting 
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Bank  ('Aeariucs 


Bank  in  r anaf^s-i  for  the  wfrk  ondod 

AujDJut  22nd,  and  rr.mparifronB  with  a  year 
ajfo  follow: 
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i>pecial  Correipondenca 


July  He  said  it  was  tfuile  evident 
from  the  beginning  of  the  war.  that 
f  anada  would  become  a  major 
source  of  supply  of  war  materials 
but,  in  the  present  serious  situation 
of  the  Umpire.  <  anada  tias  a.ssum- 
rd  a  rnueh  more  important  econo¬ 
mic  position,  "It  is  apparent." 
he  said,  "that  industrial  operations 
have,  recently,  become  the  most 
important  phase  of  the  present  eco¬ 
nomic  life  of  t'anada  with  f'anadinn 
Indus!  ry  operating  at  a  record 
level." 

Mr.  .Arseott  was  in  Halifax  to  at¬ 
tend  a  meeting  of  the  Maritime  and 
.Newfoundland  branch  managers  of 
the  bank. 


Halifax.--In  a  statement  here,  A 
K.  Arseott.  general  manager  of  the 
<  atiadiaii  Bajik  rif  t'ommcrcc.  said 
that  the  direction  ;ind  cinpha.sis  of 
'  anadian  business  has  been  greatly 
altered  by  the  war. 

■M;-.  Arseott  said  that  "'.he  change 
ha.s  been  of  a  scope  and  character 
never  previously  rxperiencefl.  Gen¬ 
eral  busine.=  s  act.ivitv  has  risen  by 
alioiit  20  per  cerii  sinep  the  sum¬ 
mer  of  1939."  He  added  that,  to  do 
'his.  it  had  to  surmount  some  de¬ 
pressing  influence.*,  in  particular, 
-he  lo.ss  of  markets  in  Kurope  add¬ 
ed  to  which  the  tourist  business 
.showed  a  marked  decline  during 
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Change  Datcc  for  Meeting 
Of  Life  Research  Bureau 


Hegira 

Krmonton  .  . 

Brant^irrl. 

Kingston 

Pf'tHrborouKh 

WirKifor 

fort  Uill'am 

^  h«Tlirookf> 


'T'nrnr.to.  - tnp  an- 
r.'iia!  incF'tirt-  cf  I'lf  Assoriation 
1  ife  .\genc>  Offiiers  and  the  Kite 
Infuran'c  .-aies  Besearch  Bureau 
tiave  been  .advanced  bv  one  day  and 
'he  meeting  will  now  lie  he'.d  r’n 
'.fonda) ,  '!  uesd:iy.  and  Wedne.sday. 

cv-tniifi  28.  29  and  39.  Instead  of 
Tiif,--day,  Wednesday  and  Thursday 
<•'  !l'..-5'  week  a.s  previously  an¬ 
nounced 

The  meeting  wiJ!  be  held  a'  the 
Kdgevvate.’-  Reach  Hotel,  f'hicago. 


Always  order 

M^Callums 
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the  Scotch  of 
Superlative 
Quality! 

Distilled  and  Bottled 
in  Scotland 

D.  &  J.  McCALLUM  LiMITED 

EDINBURGH 


British  Marine  Companies 
Create  $10,0000,000  Fund 


The  weekly  statement  of  hie  Bank  of  <  anada  as  of  August  21,  1940, 
shows  a  gain  of  $2,345,717  in  total  assets  as  against  a  week  ago.  Sterling 
and  U.  S,  funds  have  increased  by  $1,883,632  while  total  investments  are 
$2,127,377  higher.  Total  deposit  liabilities  have  gained  $3,430,493. 

f'ompared  with  a  year  ago,  total  assets  show  an  increase  of  $130,377,- 
815.  investments  are  $382,912,914  higher  while  total  deposit  liabilities  have 
dropfied  $1,489,857. 

ASSETS  Aug.  21,1940  .Sue.  14,  1940  l.'hing*  In  week  rhangp  In  vfar 

1.  Ilaserip  $  t  t  $ 

(fold  uoin  bullion  .  .  .  20o,191,r61 

f  llv#»r  bullion  ,  .  ....  . 

fterlinKand  i  .S.  furuin  4,346.299  2.669,6^7  +  1, 683.632  49.792.412 

Other  Golci  Siandard  .  .  .  .  401 


Staff  Appointment* 


'iidon,  — -  British  marine  insur- 
coinpanies  have  completed  ar- 
•  ments  for  the  creation  of  a 
u  iru.st  fund  of  $10,000,000  sim- 
'o  Ihe  dollar  truet  fund  ereat- 
V  l.loyd'ft  prior  to  the  oiit- 
of  war. 

Ill  the  ea.sp  of  Kloyd's  fund. 
Ihe  marine  insurance  corn- 
will  apply  to  hu.sines:-;  of 
;caii  interest.*  underwritten  in 
:  n  since  the  companies  ad- 
d  to  tran.sacr  hiisineiv  in  the 
luive  ample  funds  there  in  the 
i  f  deposits  required  Iiy  the 
ii.-iiranee  laws  whieh  is  seeti- 
loi  the  husine.~s  underwritten 
'ueriea. 


r«Tnk  of  (  onimerre 

I,.  G.  Giasson,  accountant  of  the 
anadLan  Bank  of  Commerce  at  Bcd- 
ord,  Que..  has  been  appointed  man¬ 
ger  at  Malartie,  Que. 

R  A  Gagnon,  manager  at  Mal- 
itic.  Quo,,  goes  to  .Noranda  as  man- 


Tolxl  . 

Subsidikry  Coin 

Ad'-  annp  to  Chazlprpq  and  Savinga 

Banka  . . 

Invpatmnnta- 

a  Iiominion  and  Brovlnrial 
abort  tprm  aaruHtiaa  . 
b  Dtber  f dominion  and  Prov. 

aeruritiea  . 

mi  Other  aoruntina . 


GaEUiiinis 


WAWANESA 


‘>»sCCJ}a*|^ 


Tou! . 
7.  Bar$k  Premisea 
H.  All  olber  asaetii 


IMBAnO  inil  AGK  l,0»KI{ 

I..  C'limaled  llial  Hie  area 
■  od  to  flue-etirred  tobacco  in 
:'io  has  been  t-e.luced  lo  ap- 
I  :ri;Uely  40,000  acres.  Although 
.\  farm  ■  tire  growing  lohaeeo 
Hie  first  lime.  Ihe  number  of 
!■  farms  io  801011  in  eompari- 
with  tin  nuinher  on  whieh  to¬ 
il  culliire  ha*  been  dlscontlu- 
:  or  postponed.  Rodiiction.s  in 
I  .'ige  to  ihc  extent  of  fine-third 
Hull  grown  previously  are  gen- 


55aA15,.',89  .'>.82,968,822 


Total  Aaapti 


LIABILITIES 

t.  f'apiul  paid  up . 

2.  Root  Fund 

3.  Notaa  In  riiculation 

4.  Ivepoaita: 

a,  I  loroinion 
(hi  Priivini-ial  .  . 
ri  Chartrrpd  Banka 
d  Other  .  . 


•v.ooo.noo  5,000,000 

2.449.T.56  2,44».7E,6 

302,060,217  299,203,786 

28,,o!>.i.992  22,847,243 


liij;  to  Doiiiiiiion  tidures  lor  1939. 

Head  Office:  Mawanesa,  Man 
Kas-tern  Office:  Toronto,  Ont. 

Umnehrs  ni  Vancouver.  Kd . 
inonlun.  Saskatoon,  Winnipet;. 
VI. d  .Monftor. 

2.0IHI  AgentN  Arrosn  Canada 


THE  SCOTCH  THAT  CIRCLES  THE  GLOBE 


Tola!  l>eposjt' 
All  utbe.’’  habilitien 
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NEWS  FROM  MINING  FIELDS  AND  MARKE 


'  Extend  Maturity  of  Notes 
Scind  River  Gold  Mining 


Kast  (Jcduld  Mines. 


Directnr.s  of  Tfrlioi  Ar- 


ITTNinP  r*nf  GeduW  Production  for  Premier  to  Get  $76,500 

jU  11  ll/ll  UULl/u  July  Slightly  Over  Last  Year  Relief  Arlington  Dividend 

LEAD  RECOVERY  .  Toronto.  —  hast  (Jcduld  .Mines.  Toronto  -  Directors  of  Ttrliof  A: 

.n  African  producer  in  which  lington  .Mines  this  week  declared  a 

MTlUlNr'  IvNlIkN  an  inetrest,  re-  initial  dividend  of  5  (cnts  pet  shar 

IflllllllU  lOljUuiJ  PO''ts  .June  output  of  4t,845  oz.  gold  payable  September  L':j  to  sharoliob 

which  at  $35  an  ounce  would  be  era  of  record  September  lO.  Tiie  tli\ 

.  '  -  valued  at  $1,560,575.  During  the  dend,  iiayablc  out  of  reserve.^,  wi 

Price  Trend  Shows  General  Im-  month  156, OOO  tons  of  ore  were  involve  a  distribution  of  .'?i.5n.(inn  o 


South  African  producer  in  which  lington  .Mines  tiiis  week  declared  an 
Dome  Mines  holds  an  inetrest,  re-  initial  dividend  of  5  (cnts  pet  share 
ports  ,Iune  output  of  44,845  oz.  gold  payable  September  L':j  to  sharoliold-, 
which  at  $35  an  ounce  would  be  era  of  record  Septemiter  lO.  Tiie  tli\i-| 


SHARP  DECLIiiE 
SIX  MONTHS  NET 
INTERNl  MINiNG 


provement  With  Volume  of  crushed,  indicating  an  average  re- 
^  .  covery  per  ton  of  $10.06. 

Trading  Expanding  In  the  preceding  month  164,000 

'  tons  were  treated  for  an  output  of 

$1,627,115,  an  average  of  $0.92  a  ton. 
INDEIXES  ALL  IMPROVE  in  .June  last  year  output  was  $1,549,- 
-  905. 

Toronto  Buroau  Tho  Financial  Timet  - - 

Toronto — An  Improved  price  trend  TT/llTf  /^/\I  I\  MlhTI^O 
w'as  in  evidence  on  Canadian  min-  III  HI  l.lll  11  lylllwHV 
Ing  markets  during  the  week  ended  Vvlll  lillllliU 

August  28th  with  gold  shares  being  n  «  IP  Tl  1  'rtPIPI\ 

favored,  particularly  the  junior  is-  ||hAI  I\  |cAII|iImI| 

sues.  The  market  in  the  early  part  I/liXalJ  lU  llil  1 II  lljl/ 

of  the  period  was  quiet  with  minor  - 

pricj  changes,  but  on  Tuesday  and  Shareholders  Approve  Plan  to 
Wednesday  some  renewed  buying 


crushed,  indicating  an  average  re- '  tiie  3  OOO.bOd  shares  issued.  Of  this 


ion  ()f  .^irjn.diiii  (111  Company  Reports  Profit  ot 


amount  $76„5n0  will  go  to  Premier 


In  the  preceding  month  164,000  tiold  .Mining  Co.,  which  company 
tons  were  treated  for  an  output  of  |  controls  Uclicf  .Arlington  liirougii  iis 
$1,627,115,  an  average  of  $9.92  a  ton.  i  holding  of  1.530,000  shares. 


I  In  .lune  last  year  output  was  $1,549,- 
905. 


UCHI  GOLD  MINES 
DEAL  IS  RATIFIED 


$20,087  Against  $321,672 
Same  Period  1S39 

ASSET  VALUE  DECLINES 


was  evident  and  the  market  as  a  Take  Over  Hanalda  and 
whole  displayed  a  firmer  tendency.  laM.  r'laJm. 

The  improved  share  volume  was  i-iaims 

held  by  many  dealers  to  indicate  a,  - - - 

gradual  return  of  public  interest  in  Uchl  Gold  .Mines  shareholders  at 
the  market  and  It  is  felt  in  many  a  special  meeting  voted  to  increase 


Macassa  Mines  Lid,  will  make  a  ASSET  VALUE  DECLiNi 
disbursement  of  8  cents  ]icr  share  I 
payable  Scpicmobr  16  to  .sharehold- '  _  .  „ 

ers  of  record  August  31.  This  is  the  Toronto  Bureau  Th«  F.nanu.t  r.m 
third  such  payment  to  he  made  this  '  Toronto  IntcrnatiorK  .  m 
.year.  Last  year  dividends  were  paid  |  had  total  net  pro!  i. 
at  the  quarterly  rate  of  ,S  cents  plus  ™'>'>lhs  end'd  -m 

a  bonus  of  2^2  cents  per  share,  with  compared  with  g.  pi-,, 

a  bonus  of  5  cents  having  been  paid  •fa-l-6i-.  or  61.1  cents  pi.  .<hai 
in  OccciTibcr.  I  first,  iinlf  of  Inc'i.iio  fo 

Continuing  its  usual  policy,  I'icklo  1^?'*,"’*^  under  review  rf.,:-,id 
Crow  Gold  .Mines  ha.s  declared  a  re- i  di'ddends.  interest,  etc  air.ninii 
gular  quarterly  dividend  of  in  cents  c.xpcnscs  1x1, 


Tnronto  Hurr»au  THp  I-'in;inriAl  Time* 

Toronto. — I’ayincnt,  of  L'  per  rent 
of  the  5180,000  in  notes  of  Sand 
!L\cr  Gold  .Mining  1 'o.  outstanding, 
logcihcr  with  intcrc.'l  on  the  full 
amount  of  the  notes,  was  made  to 
noiohoUiors  on  .\ugusl  25ih,  the 
day  on  which  the  notes  fell  due. 

.\s  the  company  wa.s  unable  to 
retire  all  of  the  notes  on  the  due  , 
date,  arrangements  were  made  and 
apiuovcd  by  o\cr  75  per  cent  of 
the  outstanding  rioteholders  to 
make  a  lOfp  payment  in  August 
with  three  additional  pa.Muenls  of 
jO'd  each  at  six  month  intervals. 
The  latter  payments  will  he  made 
on  February  25th  and  .August  25th, 
1941,  and  I'ehrutiry  25th.  1942. 


Toronto  Bureau  The  Finantui!  Times 

Toronto  Intcrnatioiir .  Mining  CTD  A  W  I  A ITC  Tfl  I 
Coip.  had  total  net  pro!  •  .s^o.os:  L/lI\C  lU 

in  the  six  months  end'd  -uic  30. 

1940,  as  comjiarod  with  g.  pn.fh  of  DDAniirC  AT  AIM 

.^321  672.  or  61.1  cciUs  p. .  .<hare.  in  rKUl/ULfi  nUnlJl 

the  first  half  of  1939.  Iru-i.  ic  f,,i-  i;,e' 

period  under  review  if.,:-,  i-d  from  '  — 

dividends,  interest,  etc  aiiMuniod  to  I  Development  Program  Makes 


per  share,  payable  fsopirmbfr  30  to  income  in  thi.':  a  -touiu  of 

share]inlHor«  nf  rorm'H  }^oiitr>inTu'r  :  i  i  ■  ln\OStnicnt  Iran  I'Mfin  ac- 


uaiua  v.ciaiins  shareholders  of  record  September  in\csinienr  nan  ac- 

_ _ _  16.  This  rate  has  been  mainiainori  at  show.s  profit  of  and 

Uchl  Gold  .Mines  shareholders  at  ihrce-montlily  intervals  since  .luno  PMions'os  of  $28.49,3  wii.h  im  addi- 
BDecial  meeting  voted  to  increo.se  30,  19-37.  ‘  1  rscr\  o  $  _,j,  ii"  t"i  mining 


Good  Progress  Towards 
Milling  in  September 


Seagram's  Famous  Brands 

SEAGRAMS  "V.O.’  .  SEAGRAMS  "8J**  NEW  LOW  PRICES 

SEAGRAM  S  "KINGS  PLATE"  for  2 S  Oz.  Bottles 

SEAGRAM  S  "EXTRA  SPECIAL"  from  $2.  JO  to  $3-2  J 

SEAGRAM'S  "OLD  RYE" 

Jos.  E.  Seagram  Sons,  Limited,  Waterloo,  Ont.,  Distillers  since  i8j7 


quarters  that  the  markets  are  in  line  the  company's  capital  from  3.000,- 


for  a  period  of  rising  prices. 


000  to  5,000,000  shares  and  to  lake 


Favorites  in  the  junior  golds  on  the  adjoining  Hanalda  and 

Tuesdav  extended  their  gains  the.  properties  on  the 

following  day  and  some  good  ad-  ^asis  of  one  Lchi  share  for  every 
vances  were  chalked  up  for  a  num-  three  shares  held  in  these  compan- 
ber  of  these  issues,  such  as  Brou-  The  shaie  dlsmbuUon  of  l  chi 
Ian,  Kerr-Addison,  Chesterville,  Co-  ^ock  will  shares  to 


REPORT  NEW  ORE 
FINDS,  FRANCOEUR 


I  ‘  'f-o.-i.  .>  ,m  tlddi- I  Toronto  Bureau  The  Financial  Times 

i™- Toronto-straw  igike  noach  Gold 
.Sfj-’i  .Mines  has  compleied  sonic  2ii  ft.  of 

.  I  drifting  to  tho  cast  on  the  main 

A  dividend  of  10  cent.^  per  share  j  vein  recentl.v  exposed  by  crosscui- 
s  been  declared  paxab.c  Septem-!  ting  on  the  new  bottom  7(ia  ft. 


NEW  RECORD  MADE 
CAN.  GOLD  OUTPUT 


has  been  declared  paxab.r  Septem-!  ijng;  on  the  new  hoitoni  7(ia  ft.  - -  !  If  the  new  program  is  furthered 

her  20  to  shareholders  ()f  i  e,-ord  .Au- 1  level,  W.  M.  Si.xi,  president,  in-  June  Production  Amounted  to  i  it  will  be  because  U.  S.  Interests 


accomplished.  Operations  were  sus¬ 
pended  some  time  ago  when  metal- 
iiirgical  difficulties  were  present¬ 
ed  In  the  smelting,  thereby  prac- 
ticallv  eliminating  commercial  pro¬ 
fit. 

If  the  new  program  is  furthered 


DO  J  ...  M.O.,- 

sa.  while  prospect  golds  also  dis-  ,  "  J,"  move,  pres.dent  of  Shaft  ,  ,000  ,-inpp  r,,rip 

efrpno-th  Ra <;P  metals  were  3-  E.  Hammell  stated  that  Uchi  '  since  .nine  o'’ 

played  strength.  Ba.e.  metais  ere  ^  .  avoid  the  error*  an  - -  number  of  shares  now 

quiet  although  gams  were  m  fhe  porcupine  and  Kirk'  Toronto  B.ireau  The  Financial  Timrs  m  the  hands  of  the  piibl 

majority  at  ‘^e  close  of  the  period  takjL  in  the  ad-  Toronto,  —  Recent  strength  in  the  .\et  asset  value  nf 

ian'ions’'^jJoun  movS  within  T  nTJ-  Joking  properties  at  an  earlv  stage  shares  of  Francoetir  Gold  Mines  has  .shares  outstanding  on  ,T 
laneous  group  moved  within  a  nar  _ been  attributed  to  reports  that  the  was  .$4,673,729.  or  at 


gust  31  which  will  bring  'otal  -  pay- !  forms  The  Financial  Times.  Free 
meiils  made  thus  year  to  3ii  rcnis'  gold  is  showing  in  the  vein  which 
01  the  same  as  in  the  similar  period  show-.s  similar  conditions  to  those 
of  1939.  The  company,  during  the!  found  on  the  575  ft.  horizon.  De- 
first  half  of  1910,  retK’fjuircd  25.800  j  velopment  work  has  been  resumed 
shaies  of  its  own  stock  a'  a  cost  of  ■  on  thi.s  latter  level  with  drifting 
$134,280,  and  lon  share.s  .at  3  cost ;  ppmg  carried  out  to  the  ea.-;!.  Work  on  1 
of  5^oS2  since  .lune  30.  1940,  The;(f,jg  horizon  proved  up  a  greater! 
number  of  shares  now  mitstanding  |  ore  length  than  that  on  any  other! 


.-onoo  nnHpr  tipTit  turnover  ^0*^  developing  the  camp's  entire  attiinuiea  to  lei 

row  range  under  lignt  turnover.  c  ‘  -o™-,--,.  j-oq  pncnnnt 

.m.  7  -  c.  1  (r,  zoue  through  one  mill  instead  company  nas  encoum 

The  Toronto  Stock  Exchange  in-  ^  number.  A  three  months'  op-  indications  in  diamond 


Over  $  1 7  Million  Against  $  1 5  | 

Millions  June  1939  j 

_  I 

Toronto  Bureau  The  Financial  Timet  I 

Toronto.— -Canadian  production  of 
gold  in  Itine  ainiuinted  to  451,277 
ounces  valued  at  $17,374,165.  which 
constitutes  new  high  monthly  re¬ 
cords  for  both  quantity  and  value. 
This  compares  with  442.521  ounces 
worth  $17,037,958  in  .M,xy.  and  with 
435.538  ounce.*  valued  at  $15,308, .515 
in  lune.  1939.  Previous  record 


believe  they  ran  solve  the  precious 
metal  content  of  the  nickel-copper 
ore.  .An  Independent  report  ca'.ru- 
lat(vl  some  256,000  tons  of  ore 
metal  content  in  -sight  from  work¬ 
ings  to  date. 


MADSEN  DRIFTING 
SO.  AUSTIN  BODY 


The  Toronto  Stock  Exchange  in-  ^  number  A  three  months'  on  indications  in  diamond  drilling  in  the  serve  of  $441,612  for  mining  venture  „re  cectionc  on  the  fifth  horizon  I Previous  record  ■—  - 

dex  of  20  has  been  taken  on  another  al  “^in  zone  to  the  east  on  the  bottom  losses.  No  deduction  has  been  made  ^^ow  130  feet  of  length  ave.r.aging  TCeSt  Working*  Are  Carrying  De- 

4.55  points  at  93.88  from  89.33  the  pronertv  which  Is  beine  In-  ■*“''el  of  the  mine.  This  is  contrary  for  the  lO  rent  dividend  payable  m  stisi;  over  t'’  inches-  130  feet  ''hen  449, .,0.  ounces  m-m..  »» 

previous  week  "hHo  the  fntlex  of  .-cstigated  at  this  time,  ‘  he  added.  7  'h*’^  ''7  orebody  has  a  Septemher  This  compares  w,»h  $6.-;  ^.^-ading  $20  5racrnss  13  inches  and  nrelTl'lnf  n"rW  ^  n  ^ 

10  base  metals  at  64.34  was  3.0.  The,  immediate  advantaee  of  the  derided  westerly  rake  164  , 19,  nr  .fll  S.  per  smre  at  .Tune  f,  averacinaing  816  38  over  28  f ’a.. -h,-S8,  as  the  prevai.lng  price  of  Property 

According  to  northern  reports,  two  .-.O,  1939,  and  $6,131,728.  nr  $1186  inches.  The  last  mentioned  shoot  i  ‘'."’'I 


points  higher. 


The  immediate  advantage  of  the 
amalgamation  is  to  enable  Fchi  to 


of  Property 


For  the  first  six  months  of  this 
year  production  amounted  to  2.- 
572.042  ounces  valued  at  $99,023,- 


Toronto  Bureau  The  Financial  Times 

Toronto.  —  Madsen  Red  I-^ake  Gr>ld 


The  bulk  of  the  action  towards  orient  itself  and  catch  up  on  mine  di'i'l  intersections  have  been  had  in  per  share,  on  Decemher  31.  1939  on  the  eastern  end  of  the  a  ,  Toronto  Bureau  The  Fin.ncl.I  Time, 

the  close  of  the  period  under  review  development  and  to  lower  its  costs  exploration  of  the  hanging  wall  zone  m-’luded  in  total  .asspt.s  of  $4,993.-  invel.  and  the  drift  was  disrontiii-  =-0  n4e  nnnrol  valnT  at  *99^^  Toronto  -  Aladsen  Red  I,ake  Gold 

was  centred  largely  on  selected  jun-  increasing  mil!  rate  to  around  en  th»  4^  level  west  and  rrosscur-  193  are  rash  at  $734,145  and  invest-  ued  in  ora  when  sinking  operations  fip'  ^^Tna^ed  w  h  '’ 4S9  969  min'  Min^s  ^rncTw  irifting  fn  he  %ou  h 
lor  golds.  Broulan,  which  w-as  rmenf  j  poo  tons.  Ore  can  he  immediately  1'"^  ie  fhe  orchody  is  to  got  under-  ments  at  $4,245,912.  l.iahilities  on  were  r,xsumPd  to  open  a  new  level  J’;'  551  06rin  ihJ  same  Austin  ore  hod^  T^^^^^ 

the  active  traders,  strengthened  ,  available  from  the  .Talda,  and  Han-  'V>’  One  hole.  350  feet  rurr^^t  account  including  taxes  and  a  start  has  been  made  to  take  neViod  of  1939  an  ^icreaiJ  of  1 400  ft  sLVof  the  orlginl^  Austin 

points  on  declaration  of  an  initial  ai^a  prnpertle-s  as  soon  as  the  flo-  "est  of  the  shaft  crosscut,  cut  l.a  ft,  note  payahio  total  $92,859.  ,  down  hacks  in  the  575  ft.  level  east  '  l.t  in ^  ,9 ->  fVL^  whTeh^n^odnction  ^ 


ces.  worth  87.551.961  in  the  same  Austin  ore  body.  This  occurrence  is 


down  hacks  in  the  575  ft.  level  east 


period  of  1939,  an  increa.se  of 


1400-ft.  -south  of  the  origina'  .Austin 


dividend  of  3  cents  a  share,  payable  jatjon  end  of  the  Uchi  mill  is  ex-  sfiucture  50  ft.  noith  of  the  Further  exploratnrv  work  on  two!  drift  in  preparation  for  sloping  op- 

<8eptember  30.  Kerr-Addison.  which  panded.  main  sircar,  with  the  zone  carrying  p^jd  dredging  areas  on  fhe  Lehriia  erations.  nr 


gold  dredging  areas  on  fhe  Lehriia  erations.  |  Ontario  mtne.s  produced  274,693  been  tested  for  100-ft,  fodate  with  the 

River  in  <  olombia  indicated  low  va-  The  company  is  getting  ready  ’o  |  .Tune  as  compared  with  face  still  open  and  the  average  width 

lup.s  and  the  option  on  these  areas  resume  production  some  time  early  271.020  in  Mav.  bringing  the  total  Is  10..5-ft.  and  the  average  grade, 

has  hcr>n  relinqui.shed.  On  .Tnlv  31  in  .‘(eptentber  at  whirb  time  devel-  f^om  this  province  to  1,562.1.58  oun-  after  reducing  high  erratics.  $10.90, 

last.  dredging  operations  com-  opmeni  will  have  hcen  ronsidcrahly  '  „  viorth  tfios'iiin  r,r  an"  nor  t-i.  o  »  .4  .  »  .j 


per  cent  in  quantity  and  13.2  Jer  from  which  production  todate  has 
rent  in  value.  been  drawn.  The  South  Austin  has 


also  came  in  for  larger  xolurne.  Questioned  regarding  the  position  grade  of  .12  oz.  Another  hole.  50  f,.  fjjyp,-  jf,  Colombia  indicated  low  va-  The  company  is  getting  ready  to 
moved  up  22  points  on  fhe  week,  gf  Tj-phi  itself,  Mr.  Hammell  stated  further  west,  inter.secfed  14  ft,  of  ],,pa;  (j^p  option  on  these  areas  resume  prodiirtlon  some  time  early 


while  MacLeod-Cockshutt  was  24  fpp^  p,f  highest  grade  carrying  fine  visible  gold 

points  higher.  Preston  East  Dome  ypj  encountered  in  the  mine  j  A  third  hole  is  being  drilled  50  ft 
adv'anced  11  points,  as  Chesterville  has  been  opened  on  the  800  ft.  level,  I  *0  Iho  west. 


menced  on  the  property  near  the  advanced  on  the  new  70ii  ft.  level. 


ces  worth  $60,274,146,  or  60.7  per  The  South  Austin  was  encountered 
cent  of  the.  total  for  the  Dominion,  during  fhe  original  Madsen  diamond 
Quebec  output  In  .lune  emounted  to  drill  program  and  several  holes  put 
81,369  ounces  again-st  83.037  onn-  down  in  this  section  indicated  a  rom- 
ces  in  Alay.  alfhougli  the  total  for  mercial  deposit.  Early  in  the  year 
the  first  half  of  1940  at  497,333  .Madsen  management  started  a  drive 


points,  as  ain  ueuvii  v,....4,  .  > year  s  total  to  date  to  $198,330.  soo"  (ug  a  .nHiKe.i  .leno  fcanada)  and  its  sub.sidiaries  report  er  requirement.s  for  .shaft  sinking  rHowpO  a  ...wi  inrrps.a  nvpr 

Upper  Canada.  Hard  Rork  moved  up  up^i  hopes  to  elear  off  its  bond  is-  which  should  bring  about  an  increase  operating  results  for  the  first  six  -  did  not  leave  sufficient  power  capa-  let  q-Tl  ir,  1099  350-ft.  level,  keeping  fo 

6  points,  while  East  Malartlc  and  sue  by  Sept.  1.  1941,  he  said.  in  monthly  output  and  opernfing  pro-  months  of  the  ve.ar  as  follows:  In- '  citv  for  mill  operation  However.  fr  hanging  wall  of  the  tufts  In 

central  Patricia  gained  5  each.  San  |  - -  fit.  The  mill  is  currently  handling  ternational  Mining  Corp  C  anada),  with  shaft  sinking  completed  and  [Ibia  J!  sr  ro^  m mc^^  "’’’.I''’?  ‘ho  "res  occur.  It  is 

Antonio  showed  a  net  gam  of  le|  »  ,  between  175  and  180  tons  per  day  ,  loss  of  $2,076  -and  a  b.ilance  of!  work  underwav  again  on  the,  two  .tl  xti?.  i  anticipated  that  later  when  a  dla- 


Antonto  snovven  a,  net  gaoi  1.  A-I,  ptmital  lnrrM«o  Rrtrifl  neivveen  1 .  ,a  ann  isu  tons  per  na.v  ,  loss  of  $2,076  -and  a  b.ilance  of;  work  tindervvav  again  on  the.  two  .  above  the  Mav  total  while  a  j ‘a  ■  .  k.  .k  *  .  u  . 

points  on  the  week.  Minor  advances  ASk  Capital  Increase,  Bond  although  at  some  future  date  con-  .813,260  in  surplus  aecnunt;  Interna-  bottom  levels,  power  will  be  avail-  al"'pa.e  el?  le,ft  '  T-al  ve  m"id  drill  is  aval  able  that  flat  holes 

were  shown  by  Kirkland  I.ake  Gold.  |gsug  fo|.  Sunbeam  Kirkland  ^'deration  may  possible  he  given  to  tional  Mining  (  orporatinn  (Qtiehe.-l  able  for  the  mill.  Diese;  power  is  mrded  in  the  Manitoba  and  '  <5at'  ."  »*  along  this  long  drift 

..  ..  .  -  rkuiviaiiu  raising  mill  capacity  to  259  tons  per  t,fd..  .a  loss  of  .8|  923  .ami  .s  hal.ance  nre.sentiv  heir,.-  used  corded  in  the  Manitoba  and  to  test  out  the  ground  for  parallel  oc- 


McKenzie  Red  Lake,  Paymaster  and 
Bidgood.  Perron  was  11  points  fir¬ 
mer.  Golden  Gate  eased  fractionally. 

Prospects  Show  Strength 


Toronto  Bureau  The  Financial  Times 

Toronto  —Sunbeam  Kirkland  Gold 
Mines  shareholders  are  notified  that 


raising  mill  rapacity  to  25it  tons  per  Ltd.,  n  loss  of  81.923  aiTi  a  balance  presently  being  used. 

day.  of  $29,398  in  deficit  ac.  ount :  oper- 1  - -  - 

The  company's  treasury  position  is  ations  of  Tctacniiche  Exploration  Co.!  R^nnrt  Grind  Cnriditinna 
rapidly  being  built  up  and  it  is  ex-  [,,d  ,0  .nine  30th  last  were  ronfined  8-onauions 

peeted  to  be  in  excess  of  $290,000  .at  fo  the  st.aking  '(f  el, aims  and  pros-'  At  Mill  of  L 


katrhewan  output  in  .lune  when  rurrenres.  This  policy  has  been  a 
21.-340  ounces  were  produced.  The  fruitful  source,  of  ore  in  the  already 
Northwest  Territories  contributed  developed  area. 


Senator  Rotiyn  in  the  prospect  the  company  w'  1  hold  its  first  gen-Lj^g  Initial  dividend  action  pecting,  and  all  expenditures  in  con- 1  _ 

gold  section  gained  2  points,  as  Nay-  J"®  .  may  he  w;  .  ranted  in  the  not  too  dis-  nection  thet  ewitb  were  coitiLalized.  Toronto  Bureau  The  Financial  Time, 

hob  was  up  1 U  points.  Malartle  God  •  •  .  followed  hv  a  future  in  view  of  the  profitable  Among  the  invesinients  in  listed!  Toronto. —  On  his  return  from  a 

Fields  moved  tip  8  poinf.s,  while  Au-  ^  „,hieh  annrfival  ratio  and  the  highly  fayor-  securities  shown  in  the  parent  com-  visit  to  the  property  in  the  Steep 

nor  under  slightly  heavier  furnov  ^.jii  j,.  asked  for  hv  laws  nithoriz  proved  and  potential  ore  struc-  pany's  portfolio  were  4.199  shares  1  Rock  Lake  area  of  northwestern 

kS:  "»>■  a.  Mi,,-,  .aco,..-,- 

a  shade  higher,  while  Moms  ixirK  9  non  099  to  3  509  999  -  '  '  '  0.999  shares  of  Noranda  .Mines,;  treasurer  of  Fpper  Seine  Gold 

land  was  off  slightly.  shares  and  providing  for  the  issu-  Sheep  Creek  tO  Continue  shares  (Vaite  Amulet  Mines!  Mines,  reports  that  the  entire  min- 

With  the  exception  of  Slscoe,  •  j-  ,  mort-  89,599  shares  of  Biilolo  Gold,  ing  plant,  mill  and  luiildings  are 

which  declined  4  points,  all  issues  hnnds  ’  Search  New  PropertlBo  Dred.ging  <  0.,  which  is  the  biggest  in  first-class  condition.  The  mill  is 


advanced  17  points.  Straw  Lake  w-as  will  be  asked  for  b.v-laws  autlmriz-L^j^p^ 
a  shade  higher  while  Morris  Kirk-  ‘UK  an  increase  in  the  company  s  ca- 1 
Tand  was  oH  slightly.  I>i'al  from  3,000.090  ,0  3,500.000 ,  _ 


‘  ,  ‘  1,  _  shares,  and  providing  for  the  issii- 

With  the  "Oxcep  o  „ii  ''i-cne-^  ance  of  $350,000  of  6%  first  mort- 

hich  declined  4  points,  all  issues  bonds. 


which  declined  4  points,  all  issues 

in  the  sP"!"''  The  bonds  will  consist  of  two!  Vancouver.  —  sneep  (  reek  Gold 

stronger  with  Macassa  a  groups.  Series  A  &  B,  ranking  equal- ,  •'RuPf'  "  ill  continue  the.  search  for 

Mines  prominent  ly.  maturing  in  2  and  5  years  res- ;  riew  propertie.s  of  promise,  presi- 

mer.  under  somewhat  improved  trad-  pg^tivelv.  The  Series  A  bonds  will '  fiPnt  R.  Bruhn  told  shareholders  at 
ing.  gained  20  points  on  tne  weea  company's  creditors  i  fheannual  meeting  here.  .Managing 


Sheep  Creek  to  Continue 

Search  New  Propertier. 


Sheep  Creek  Gold  eingle  -item  in  investments. 


At  Mill  of  Upper  Seine  h*’  I  T'he  strike  of  the  tufts  from  the 

oimes  in  May,  wnilo  Nova  ...  .t_  .  ..  . 

.  „  - r-"—  operators  shipped  3.01.5  ounces  in  '^e  South  Austin  is  he¬ 
ron, o  Bureau  Tha  F.nancal  T.ma.  ^  i  leved  to  carry  It  closer  t.)  the  paral- 

•nnto.—  On  his  return  from  a  preceding  month  '®'  occurrence  in  which  fhe  McAeigh 

to  the  property  in  the  Steep  j  _ ' _ i  body  ha.s  been  indicated  and  plans 

Lake  area  of  northwestern  !  are  in  hand  to  crosscut  and  test  out 

•io.  (  has.  A.  .Mills,  secretary- ;  TU AM  Yff^nMApi^  this  body.  It  is  important  to  note 

liter  of  Fpper  Seine  Gold  '  I  ni/lTl.’LUlll/lTl/llllV  I  that  the  new  workings  are  carrying 
(.  reports  that  the  entire  min-  |  close  to  the  centre  of  the  property 

liant.  mill  and  luiildings  are!  PPAY\|TCYMA  CAAM  and  just  beyond  the  South  Austin 

st-class  condition.  The  mill  is  I  Al/UU vllll]  Ol/Ull  there  is  a  granite  occurrence  and 

I  _  favorable  surface  geology.  This  is 

!  .  . J.,,  ,  n  likely  to  he  the  next  section  to  be 

Smelters  to  Bring  Mill  Into  Pro-  tested  out  as  geologists  liave  pre- 


ing,  gained  29  points  on  the  week, 
while  Dome  was  up  1®.  points.  Lake 


<’KM'.  r\T.  (  I  TS  EXTRA 

Central  Pafriarla  Gold  Alines  has 


fully  equipped  and  so  efficiently 
laid  out  that  it  will  be  possible  to 
increase  the  tonnage  rate  much 
sooner  than  e.xpected,  he  states. 

There  is  sufficient  ore  on  the 


the  basis  of  $1.99  in  bonds  for ,  liitector  H.  E.  Docile  stated  that  so  (iP''iared  tlie  regular  quarterly  divi- ,  dump  to  carry  the  mill  for  some 


duction  This  Winter  at 
100-150  Ton  Rate 

Shore  moved  up  IV2  points.  1*®.  |  ga^b  90  cents  0/  indebtedness,  to-‘  f^T  work  on  the  outside  properties,  dend  of  4  cents  per  share  )ilu.s  a  time,  while  the  workings  have  been  |  —  —  — 

linger  strengthened  I  gether  with  a  bonus  of  1  sTrare  of  !  has  not  yielded  definite  results,  al-  I'f’t'Us  of  1  cent,  payable  September  dewatered  so  that  development  can  j  Toronto  Bureau  The  Financial  Time. 

Hargreaves  moved  up  30  points  j  ponirnon  stock  for  each  dollar  of  in- j  though  at  Tyep  Consolidated.  38  to  sharehoiders  of  record  Sep-  be  carried  on  concurrently  ■with!  Toronto. -Owing  to  the  policy  of 

fhe  week,  while  Sylvanlte  and  ^•'’.11*9  j  consideration  of  the  w  here  $24,999  has  been  spent,  an  tember  14,  This  is  a  reduction  in  mill  operation.  Oil  supplies  for  the  Consolidated  Mining  Smelting 

lying  Lac  gained  13  and  15  9"'9l®  nostnonement  of  claims  for  a  two-  f'-'tteBsion  of  the  north  ore  lens  has  the  bonus  fr^m  the  three  previous  power  plant  are  ample,  and  fur- ,  (.'o.  of  not  giving  information  on 


lying  Lac  gained  13  and  15  9"'ttts |  claims  for  a  two-  f'-'ttension  of  the  north  ore  lens  has  the  bonus  fr^m  the  three  previous  power  plant  are  ample,  and  fur- ,  ,.'o.  of  not  giv 

respectively.  Teck-Hughes  was  19;  period.  I  been  proved.  Mr.  Docile  favored  -  payments  when  2  cents  extra  was  ther  shipments  are  en  route  to  the  1  its  outside  act 

points  higher.  Piekle  Crow  recorded  proposed  to  sell  the  series  f^pmidtng  another  $5,900  on  this  I  paid  along  with  the  4  cent  qiiar-  property.  |  obtainable  on 


points  nigner.  rtraie  >  proposed  to  sell  the  series  f^pmidtng  another  $o,909  on  this  euiug  wnn  me  -»  1  eni  'lu.ii- 

a  gain  of  24  points,  while  Bralorne ,  bonds  to  the  shareholders  and  the;  property  to  definitely  ascertain  Its  terly  dividend.  The  divid^end  will 


was  up  about  the  same  amount. 


public  at  85.  with  the  proceeds  to  merits. 


payments  wnen  _  cents  extra  was  ther  shipments  are  en  route  to  the  its  outside  activities,  nndetails  are 
paid  along  with  the  4  cent  qiiar-  property.  |  obtainable  on  recent  development 

terly  dividend.  The  dividend  will  Two  veins  recently  disclosed  results  at  Thompson-Luudmark 
entail  a  distribution  of  $125,999  and  s-ive  promise  of  being  good  contri-  |  Gold  Mines,  the  management  of 


Trading  in  the  base  metal  section  ^  balance  of  the!  At  the  main  Sheep  Creek  prop-  w-hen  paid  will  bring  the  grand  to- ,  butors  to  the  ore  coming  from  the  which  was  recently  taken  over  by 

was  on  the  quiet  side  with  price  on  the  Sunbeam  claims.  I  erty  sufficient  ore  is  blocked  out  tal  disbursed  since  ^inception  of  di- ;  parallel  veins  opened  up  under-  Smelter-,  T  he  deal  whereby  Smel- 

up  moderately.  Noranda  and  ^  Hud- erecting  and !  to  keep  the  mill  operating  at  tho  vidends  in  July.  1936.  to  $2.9o9,099.  I  ground.  tors  assumes  the  management  does 

son  Bay  chalked  up  pains  of  1  ♦  ®ti9  j  125-ton  mill,  and  to  fur-1  past  year's  rate  for  244  years,  and  .  . . . .  not  invitlve  .stock  control  of 

points,  respectively,  while  Fal-  njgb  working  capital.  The  proposals !  there  is  every  reason  to  believe'  Ho1«  WJ.,  Wav  Kw  R,iv6n(r  The  Financial  Times  reache.s  a  Thompson  -  Lundmark,  it  is  Icarn- 
conhridge  Nickel  moved  up  zo  been  ratified  by  creditors  at  a  more  ore  will  be  developed.  Di-  "  *  .  ,  ,  ^  class  of  people  who  are  interested  cd 

points.  AVaite  Amulet  gained  as  fleeting  on  July  22,  1940,  Fred  G.  i  rectors  were  re-eiected  and  reports!  War  Saving  Certificates  and  able  to  buy  inTpstiiient  securi-  At  '..ist  report  from  the  property, 

Sherritt  Gordon  and  Steep  Rock  yjQbiitzell.  president,  reports.  1  were  Approved  and  adopted.  • _  ,  ties,  underground  development  was  he- 


■ound.  ters  .assumes  the  management  does 

. . . .  nni  inv'tlve  stock  control  of 

The  Financial  Times  reaches  a  Thompson  -  Lundmark,  it  is  Icarn- 


s'nowed  minor  gains.  Aldermac  and 
Base  Aletals  were  slightly  improved 
over  the  previous  w'eek. 

The  miscellaneous  section  was  not 
active  with  stocks  moving  within  a 
narrow  range.  Eldorado  held  un¬ 
changed  on  the  week,  while  Oro 
Plata  gained  I  point.  Goldale  was 
off  slightly. 

The  index  of  15  Western  oils  lost 
.07  point  at  19.91  from  19.98  the  pre¬ 
vious  week.  Home  Oils,  Anglo-(  an- 
adlan  and  Calgary  and  Edmonton 
gained  2  points  each,  while  Exten¬ 
sion  was  up  slightly  on  somewhat 
improved  turnover.  Davies  Pete  was 
fractionally  lower. 

Economy  Steps  Planned 

Tread'well  Yukon  Corp. 

Toronto  Bureau  The  Financial  Timea 

Toronto.  —  In  an  endeavour  to 
offset  the  increased  burden  of  declin¬ 
ing  metal  prices  and  additional  taxa¬ 
tion  placed  upon  the  corporation,  the 
management  of  Treadwell  Yukon 
Corporation  Limited,  has  tor  some 
time  had  under  consideration  ways 
and  means  of  effecting  economies,  P. 
R.  Bradley,  president,  states  in  a  let¬ 
ter  to  shareholders. 

As  a  result,  there  have  been 
changes  In  the  personel  of  corporate 
officers,  elimination  of  certain  offices 
and  a  reduction  in  corporation  ex¬ 
penses  generally,  he  stated.  Further 
savings  have  been  initiated  by  taking 
preliminary  steps  for  withdrawal  of 
fhe  company’s  stock  from  listing  and 
registration  on  the  San  Francisco 
Stock  Exchange,  a  move  which  will 
eliminate  an  expense,  of  several 
thousand  dollar.*  annually. 

The  Securities  &  Exchange  Com¬ 
mission  has  ordered  a  hearing  on 
the  company’s  application  fo  delist 
the  stock  which  will  be  held  in  San 
F'rancisco  on  September  5th.  Share-  I 
holders  are  asked  to  present  their  | 
views  on  what  terms,  if  any.  should  1 
be  imposed  for  the  protection  of  in- 1 


were  Approved  and  adopt (h1. 


class  of  people  who  are  interested  fd 
and  able  to  buy  inTpstiiient  securi¬ 
ties,  tin 


dieted  that  this  section  will  re\eal 
big  things. 

BROULAN  LATENT 
DIVm  PAYER 

!  Porcupine  Property  to  Make 
Initial  Payment  of  3  Cents  a 
Share  On  Stock 

Toronto  Bureau  The  Financial  Timea 

Toronto.  -  Broulan  Porcupine 


At  '..ist  report  from  the  property.  Mines  Limited,  was  added  to  the 
underground  development  was  he-  '  ranks  of  dividend-paying  mines  in 


Million  Dollar  Interest  Free  War  Bond 


'  ing  continued  in  conjunction  with  the  Porcupine  area  tliis  week  with 
!  deepening  the  shaft  on  tho  Fraser  the  declaration  of  an  initial  dividend 
vein  to  r.'tahlish  a  fourth  level  at  of  3  cents  per  share.  The  dividend. 

690  ft.  depth.  On  the  third  or  '  payable  September  39  to  sharehold- 

459  ft.  level  fare  sampling  over  a  |  ers  of  record  September  15.  will  call 
length  of  317.5  ft.  gave  an  average  j  for  a  distribution  of  $89,821  on  fhe 
!  uncut  grade  of  1.12  oz.  and  a  cut  >  2,694,005  shares  outstanding.  No  in- 

!  grade  of  .ll.i  oz.  per  ton  across  an  1  timation  is  given  by  officials  as  to 


average  width  nf  1.43  feet. 


whether  this  is  to  be  taken  as  a 


a* 


jrfX?  NON-INTERIST  BEARING  GERT'FIGATE^ 

-  -  $1,000,000.00 

ff  MINES,.LlMiT£D  {  N  .„P ,  L  0 .  _ 

^  .  MILLIOM  DOLLftkS  .... 

15 JH*.,  19.45. _ _ _ _ _ 


I  T'hesp  results  compare  favorably  quarterly  rate,  but  present  earning* 

'  with  the  combined  sampling  re-  of  the  mine  are  more  than  sufficient 
'  suits  on  surface,  fhe  150,  and  the  to  place  the  stock  on  a  12  cent  an- 
j  399  ft.  levels  which  yielded  an  nual  basis. 

I  .average  length  of  313^  feet  grading  Furrent  production  at  Broulan 
I  1.63  oz,  uncut  or  1.96  cut  grade  through  the  medium  of  the  leased 
across  width  of  2.33  ft.  From  work  Mace  mill  Is  yielding  a  recovery  of 
on  the  first  twri  levels  the  ore  in-  approximately  $190,000  a  month  with 
■  dicated  was  estimated  to  toia’.  16,-  i  net  operating  profit,  after  allowance 
I  .i99  tons  of  an  average  uncut  grade  j  for  all  deductions  including  taxes,  of 
;  of  1.49  oz.  and  a  cut  grade  of  one  $40,009  a  month,  according  to  Bert 
ounce.  Allowing  29  per  cent  dllu-  j  \v.  Lang,  president.  It  is  anticipated 
I  tion  after  sorting,  the  indicated  ore  i  that  the  company’s  new  mill  ■will  be 
I  a.s  milled  was  estimated  at  18.600  ready  for  operation  on  October  1st 
tons  averaging  1.24  oz.  uncut  or  next.  With  the  new  plant  in  opera- 
I  .8.!  oz,  cut.  jlojj  jg  estimated  that  recovery 

i  *  nnsolidated  ?melters  will  bring  should  sho'w  a  slight  increase,  with 
Die  I  homp-son-Lundmark  property  resultant  net  profits,  after  all  deduc- 
j  into  production  sometime  this  win-  tions,  of  approximately  $45,000  a 
ter  at  a  rate  of  100  to  159  tons  per  month,  or  at  the  yearly  rate  of  20 
rKsv.  The  mill,  formerly  in  opera-  cents  a  share. 

tion  at  Cordova  mine,  which  Is  n-  .  ,  ,  ,  v  j 

;  ownerl  outright  by  Smelters,  will  Total  mine  operating  costs  based 
be  .shipped  to  Yellowknife  by  water  on  tonnage  milled,  are  now  $4.a0  per 
i  before  navigation  closes  and  then  "'.th  estimated  costs,  based  on 

;  r.akPn  bv  road  to  the  Thompson-  Ih®  oPoraUon  of  the  new  mill,  of  ap- 
Lundtnark  propertv,  proximately  $3.o0  per  ton  The  full 


I5TH,  1940a 


rn.'d  outright  by  Smelters,  will  "line  operating  costs  based 

shipped  to  Yellowknife  by  water  on  tonnage  milled,  are  now  $4.a0  per 
■fore  navigation  closes  and  then  "'.th  estimated  costs,  based  on 

ken  bv  road  to  the  Thompson-  Ih®  oPoraUon  of  the  new  mill,  of  ap- 

indtnark  propertv,  proximately  $3.o0  per  ton.  The  full 

_ _  _ ■  _  effect  of  this  reduction  in  costs  is 

r\  •  wT-  I  I  n  not  reflected  In  increased  net  profit 

Ontario  Nickel  Property  as  it  is  partially  offset  by  write-off 

a/I  r'  K  iL  of  the  new  mill  and  equipment. 

May  Get^Another  Chance  ,-^derground  development  at  the 

.  mine  continued  to  show  favorable 

Toronto.  --  Ontario  Nickel  Corp,,  results,  Mr.  Lang  reports. 


tU/Sirr 


depending  on  the  attitude  of  New 
York  smelting  interests,  may  be 
given  another  lease  of  life  on  its 
C'uniptau  property  in  Strathy  town¬ 
ship.  Timigaml  Forest  Reserve,  it 
Is  reported. 


jrXE  GAS  PRODUfTlOX  IT 

Ottawa.—  Natural  gas  production 
in  June  tvas  1,677.698,009  cubic  feet 


The  largest  single  siibscripiioii  t'l  il'c  liomiiiiun  oi  (  aiiada 


on-  ,  w  ar  jiiii  i' 


vMtors  in  granting  the  application.  Interest  Bearing  Certificates,  the  entire  proceeds  of  which  are  directed  to  1  tor  $l,990.()ou. 


uii.'t  I  ibed  by  lii,.loiiie  Aliiic.s  lamiicd,  of  X.incouver,  ■  'he  workings  opened  to  225 


Fp  to  $350,099  has  been  expend-  against  2,227,939,099  in  May  and 
ed  on  this  ground  to  date,  with  a  2,106.482,909  in  June  1939.  An  in- 
small  smelter  and  converter  for-  crease  of  4  per  cent  was  shown  In 
merly  Installed,  and  three  levels  of  ('anadlan  production  during  the 
•he  workings  opened  to  225  ft.,  first  six  months  of  the  current 
with  some  1,000  ft.  of  lateral  work  year. 


Stock 


Ahitibi . . . . . . 

L)o..  prcf  . 

Po..  ",  Prcf- . 

ArmcGlovp  . . 

Do.,  prpf . 

Agnew  Surpass  . 

I>o..  prcf  . 

Alberta  Gram . 

Do.,  prcf  . 

Algoir.a  Steel  Corp  . , 
1)0..  prcf 

Amal.  Klcctrir  ,  .  .. 
Anglo  Can.  Tel.,  prcf  .. 
Asl'Cstos  .  .  . 

Asaoc.  Hrrwcric? 

I  o.,  I  rt  f 

Ault  A  WM  org.  pr(f  . 
Parker's  Breaa 
1  o.,  prr  f 

Pat.mr^t  Paper  '  A*’.  . . 

N.  Baulf  Grain  . 

1 >o. ,  pref  . 

Be  att\-  Bros  ... 

1  o..  1st  pre  f  .  .  .  . 

1  o..  2nd  pref . 

Bell  Tflf  pi  one  . 

Biltmore  Hat  . 

Bl'ic  bibl  on  . 

1  o.,  pref 

Brantford  Cord.,  pref 
Bra  ilian 

r.rewe-p  i^istillers  ,  . 
.  A.  Oil  . 

B.C.  Powe  r  A*’ 

Do..  B" 

Brurk  Silk 

Biiilding  Prod.,  (’lass  .\ 
Bulolo  .  .  . 

Butli.igton  Steel . 

r algary  Power 
C  an.  Bread  .  .  .  . 

1  )o..  A ■'  pref  .  .  .  . 

T>o..  ■  B  ’  pre  f . 

Can.  (’ement  .  . .  .  . 

1  >o..  pr«  f 
C an.  Cycle  Pref 
r an.  Fou!. dries  " . 
1)0,.  P" 

Can.  Nor  Power  . 

( 'an.  Packers 
(  an.  s.S  Lines. 

1)0  .  pn  f 

Can  Wi»-e.vral(e  A". 
Do..  '  B  • 

P’O  .  pref 

C  an.  Bakeries  new» 
r‘o  .  pref 
Can  Brew  ones 
Po  ,  pref 
C an  Bronze 

Do.,  pref  .  .  . 

Can.  Canners  ..  . 

Do  .  1  sr  pref  ... 

T  o..  2nd  pref 
Can  Car  A- Foundry. 

I  )o..  pref 

Can.  r elanese  ...  . 

Do.,  r-gl  ts 
T  o..  rr*  f 

Can.  (  on\  erters  , 

Car.  C fttoiis  .  . 

Do.,  pn  f 

Can.  i  >rrf.gp  ^  L'-Oi-k 
Can.  >  airi  anks.  pref. 

(  an.  For»  ign  Invest 
Do.,  pref 

Can.  Gen.  Flee  .  . 

Can.  Ind.  .-Mcohol  A” 
Io..  B” 

Can.  Iron  I'eyndnes 
I.*o.,  pref 
C an.  I.o''on‘.otj\ e 
Can.  Oil  Co 
l  o..  pref 
C an.  Pac.  Kly 
Can.  Wallraper  A" 

Do..  B" 

C an.  Winpii^-s 
Can  B’  B  Boxes  A  .  . 
Carnst’on  Co.  Isr  pref  . 
('(xkshutt 
Cons  Bakeries 
C ons  Min.  <V  Smelt 
C onsumers  Gas 
C oe.  Imperial  Mills 
1  o  .  pre( 

C town  Cork  Seal 
Crows  N'ett  Coal 
l.'istille’-s-Seagram.s 
Do.,  pref  .... 

1  'om  Ando 
Do.,  pref 
Domi-ion  Bridge 

Dom.  Coal,  pref . 

Dom  Foundries 

Do.,  pref  . 

Dom.  Gla«s  . 

Do.,  pref  . 

T  )om.  Scottish .  . . 

Do.,  pref 

Dom.  Steel  Coal  B”. 

I  rom.  Stores  .  . . 

I  )om  Tar 

1  >0-,  pr*  f  .  . . 

1  'om  Text^p  . 

DA.p-ef 

•T ''.vGen  Parer  . 

Dom.  B’oollens  . 

1)0.,  pref  .  .  . . 

Eastern  I-airies ........ 

Eastern  Steel  Prod 
Eastern  Theatres,  pref  . 
Easy  Washing  Machine 
Eiertrolu.x  Corp 
E»;ame!  A*  Hear  Prod 
English  FDotric  A  ".  .. 
Do.,  P’ 

E<4 Life  .  .. 
Famous  Players 
F  anny  Fa-me-r  S^hops 
Fleury  B;.'sell 
Do.,  pref 
FordCTas^  -Si' 

1)0  .  Class  B  ’ 
F-^unaation  Co.  of  C an 
Gat'neau  Power 
1  )o..  r’ghts 
T  »ri  .  pref 
Do..  pref 

(ier  StfflWare? 


THE  FlNANaAL  TIMES,  MONTREAL,  AUGUST  30,  1940 

\  ]  7  ™  II  Unlisted  Canadian  Stocks 


[e  Record — Montreal  And  Toronto 


-  Week  ending  Aug.  2T.  1940  - 
V.  High  Dow  Price  { 
se  Change 

<c  90r  5r>r  -4  Ifr 
Dj  ,S«4  .llj  -h  qli 


• - 1940 - Current 

Ask  High  T.owDlv.Kale 


2  bO 

5  Or 

17'4 

23 

5ty 

6 

3 

.57 

50 

-Arr. 

12*4 

10 

$l  OOb 

110 

105 

$7.00 

3,00 

75c 

36 

20 

16N 

7 

100 

81 

6 

5Lj 

$.5  00 

49 '4 

43' ; 

$2  72 

26‘4 

14 

60c(b)- 

19L.; 

.12'i 

$1  OOb 

n2'a 

109 

$'.  00 

103 

100 

$5  50 

STii 

5 

28 

19 

$2  50 

15«, 

7 

Int. 

1  7,5 

10c 

45' i 

35 

.5*4 

3 

102 

fO 

$6  00 

100 

!  0 

$7  00 

169 

130 

8  00 

12 

50cib> 

9 '4 

.5 

,‘2 

34 

$2  50 

20E 

19 

$1  30 

lO’x 

4 

.M.J 

3 

23 'x 

U*4 

$l  00 

30 

23 

$2  00 

7 

■Us 

17‘s 

12 

70c(b» 

Power  (^orp 
Pressed  Metals 
Price  Bros  .  . 
I  Do.,  pref 


j  Do.,  pref . 

Riverside  Silk  A".  . . 

I  Rolland  Paper  . 

i  Do.,  vot.  trust.  . . 

Do.,  pref . 

Russell  Industries  .  .  , 

Do.,  pref  . 

Saguenay  Power,  pref 


'  Simon  &  }•  ons  . 

I  1  )o..  pref  .  . 

I  Simpson  .\“  stork  ... 

I  Do.,  B’  . 

T>o.,  pref 


Prev.  Hign  Dow 
Close 

fis.  71/  7 


lOOW  100 
18  IPij,  19 


Standard  Chemiral, 


Stand.  Ftee!  A  Con  , pref.  48 


Do.,  pref  ,  , 
Sterling  C oal 
Stuart  (^il,  pref 


'  •  •  I  Do.,  pref  . 

■  •  •  St.  Dawrence  (’’orp  . 
Do..-  A” 

^  St.  Daw.  Flour  Mills 
$.->  .no  Do.,  pref  . 

Arr.  ,  Daw.  Paper,  pref 

•  i  Tambiyn  Dtd  . 

Do.,  pref  . 

$6  00  j  Tip  Tailors 
In'-  Do  .  pref 


Ssl«  Bid 

Ask 

- 1940 - 

High  Low  D 

400 

loi;  61, 

7ft 

12x,  5 

960 

24  9 

75 

SOI,'  SPij 

9ft 

17  13 

3 

A!* 

6  3 

12 

15 

17  1ft 

2.6 

32  2.6 

12 

19'.j  IS 

i2'-, 

IS'i  12 

38 

981j' 

106  ^  90 

15 

17 

171*  16 

170 

190  135 

20 

107).^  99 

625 

22  16 

6 

15  7 

113 

126  114 

3'* 

5 

7  i 

30 

7«*  .6 

6 

7 

9  7 

105 

10.6  100 

2U3  1,6 

I2li  3 

30 

10A<i  79 

200 

26  11 '-j 

95 

166 

105  88 

lUi 

12 

16  91* 

2 

14  5 

65 

100 

3  no  3,6p 

5 

6»*  3»* 

39 

ii 

49  39 

7ft 

28':  22 

100 

86  61': 

375 

86  62 

3 

3N 

4  3 

14 

i2x:  10 

21.; 

.6  2’*' 

73 

92  80 

123.6 

.6»*  2 

55ft 

20',  in'i 

17 

3ft  19 

120 

120  118', 

1.6.6 

.•^2ig  20 

5ft 

12  8V 

62';: 

58  50 

I  I  Furnfihed  by  Pltxtun,  Chwry  *  Co.,  Toronto 
,  Industrial  Storks  Bid  Asked 

I  I  Acme  Ksnners  7rT  Pref .  *20.00  *28  60 

'  1  Andlan  Nations!  Corp .  28.00  2J.60 

tt-clr;  Tel;  2:76  pref.::;:  A.??  46:00 

:MlBsStiii8l,td!’i8t  pref  100.00  |06.00 

AtlB8SteelBl.td.2ndPref.  .  ..  100.00  108  00 

.MIbs  Steels  Ltd.  Com  .  M  OO  17  00  | 

*  ••  Barrymore  Cloth  Pref .  2j>.60  . 

tR.  Rrt  '  Barrymore  Cloth  Com  .  10.  nO  .•••■• 

I?  on  ^  Blue  Top  Brewing  -  A’* .  T  .fO  8.75 

*  ^  I  Blue  Top  Brewing  ■  B” .  4.50 

«,  i  BA".  Pulp*  Paper  Com  ...  12.50  13,^0 

19  no' B.C.  Pulp  &  Paper  7%  Pref.  ,  45.00  49.00 

^2-^2  iB.C.  Sugar  74.00  77.00 

'  Brandram  Henderson  Com.  2  2o  f  22 

Ifi  00  Burns  &  Co,  Dtd. -‘.A’* .  5,25  6.00 

ROe  Burns  &  Co.  Dtd.  “B** .  3  00  3.60 

17  no  Calg.  Power  Pref  .  95  60  97.00 

•  e  en  Canada  ("rushed  Stone  Pref. . .  21  50  . 

Or  Canada  Machinery  Pref  ...  84.00  . 

‘  Canada  Machinery  Com .  3.75  . 

'af*  Canada  Starch  Com .  6  50  . 

Canada  Starch  Pref  .  108.50  . 

*  ■  Canada  Tea  Pref  .  22.00 

-rttB  I  Canada  Wire  &  Cable  Pref ...  102  00  104 .00 

./^^  rsn.  Airways  .  100  1.75 

'  Can.  Colonial  Airways .  3  00  1  52 

*  I  Can.  Co-Operative  Woolg.. .. .  6  .f»0  8.00 


Canadian  Active  Bond  Prices 

Th*  fellowinc  quotations  aro  furnithod  by  The  Investment  Dealers  Aeaoclation  of 
Canada  as  at  August  2Sth,  1040 


4.50  5.2.5 

12.50  IS.j.O 
45.00  49.00 

74.00  77.00 

2  25  8.00 

5  25  6  00 

3  00  3.60 

95  50  97.00 

21  50  . 

84.00  . 

3  75  . 

6  50  . 

108.50  . 

22.00  . 

102  00  104.00 


GOVERNMENT  BONDS 


- 1940 - 

High  Low 

101  99 

102  101 U 

103H  102H 

97).J  94M 

96’i  S8\l 


109Ji  I08H 
not,  10844 
109J4  105J{ 

108>»'  106H 
109  106J< 


Dom.  of  Canada  Bonds. 


Can.  Gen.  Invests  .  <  .25  B  (lO  joow  10745 

Can.  Gen.  Rubber  Pref . '.  .  1054*  103'g 

Gan.  Goodrieh  Com .  1.50  . I  ixo4a  10844 


2  50  !  05 

Sl»,  21'; 


225 

160 

215 

22ft 

$8  00 

i“t.5 

1  80 

1 7.6 

475 

•3 ' , 

1  65 

Int.  i 

1  .50 

1  75 

—  2  5 

Iftft  . . 

1  5ft 

int. 

30 

4ft 

30 

Int. 

6  5 

72 

65 

Int. 

6I4 

7 

n 

2ft 

6 

1.5 

16 

*  1 

4ft 

21 

12' j 

50c  b  i 

lift 

112 

119 

12ft 

lot* 

$8  00 

51 5 

>'* 

—  ^  i 

6257 

3N 

»  1 , 

1.3 '4 

9*x 

Int 

<4 

"  7 

13 

13 

8 

Int. 

S, 

5 

6 

51  - 

5’i 

In*- 

1  5 

18 

17 

4-  ." 

175  .  . 

22 

13*3 

51  eft 

117 

117 

3ft  .. 

117 

114 

J5  .50 

•*“ '  2 

.X  -  . 

*  V'% 

5ft 

14'  - 

14 

—  ^]2 

tn 

19 

n'i 

51  ftftb 

3.31; 

3.51'; 

.94 

lft74  .  * 

49 

51  ftftb 

1-8 

1=1.5  * 

_  5 

15 

178 

140 

510  ftft 

23 

88 

31' ; 

2ft 

$1  2ft 

104 

lft4 

lft4' j 

1ft 

55  00 

25 

Iftft 

.92 

21 

,«1  60 

34 

34'v 

26 

5.3  00 

2  5 

251;- 

24'* 

6“  U 

*.51  ft 

27^4 

iRlw 

$2  2ft 

9  S 

97 

97 

80 

$.S  50 

•26 

.  26 

y  .Si 

55 

7ft 

55 

-Arr. 

24 

25'4 

24 

-4-  l'  ‘ 

115  .. 

40 

22 

51  20 

19 

19 

65  . . 

22% 

16 

$1  fjft  i 

21 

22'-  > 

21 'i 

22-5 

x86i  j 

19 

$1  0ft  ; 

lft4' 

IftC^-^* 

no 

no 

102'  V 

$6  00  ' 

12ft 

12*’ 

-r-  2 

35  . . 

125 

113 

55  00  ! 

14ft'4 

1V5 

'4  .. 

1.S6 

195 

57  ftft  ' 

1  OO 

1  Oft 

lift 

1  =.0 

1  Oft 

1 

2  •’ 

51 

27 

Arr,  1 

7'  > 

■gi-i 

'7'. 

-e  ^3 

Iftl7 

, , 

15%' 

6I4' 

3'] 

4 

3', 

-  *< 

242 

■-n 

2’s 

•  ■  1 

lot.  Do  .  pref  108 

,  lot.  I  Tookes  .  2 

?1  20  :  Ho  .  pref  S 

.43  00b  Toronto  Klevators  ...  21^. 

;  Do.,  pref  .37 

lt)D  Tuekett?  Tnhaeen.  pref.  14.5 
»4  no  ,  Tv<  <r  Cifv  2 

5 1  22  Dn  .pref  .  28 

$t  00  t'nirtn  Gas  Co .  14N 

,  T  pited  Sfeel  .  2*1 

■  Visu  Lt<i  .  .  3 

rSA  ' 

22  7\’abasso  Cottons  22 

f!  52  Walker  iHiram)  G.  W'  37 

I  To.,  pref  18^* 

Western  Canada  Flour  2 

$1  OOh  Do.,  pref  .  25 

60c  b'  Western  Grocers  45 

Do  .  nref  in.=> 

•  4  ^’^st.  Kootenay,  pref  .  135 

?1  OOb  Weston's  11 

•  bref  .89 

5.  OOb  WilsilDfd  17 

* ,  Winrireg  Electric  A".  fOe 

li  no  -  1 

$6  00  Do.,  pref 

lot.  WoodsMfg.  Co.,  pref.  .  30 

$6  00  Wood.  .Alex.  &  J..  nref  .  70 

•e  AA  York  Knitting  Mills  ...  6 


C  ommerce 
rorciP’on 
Tmper:al 
Montreal 
No\  a  Scotia 


lOANS  and  TRI  STS- 


... 

381* 

44 

49  «* 

43 

82 

62 

160 

14.6 

$7 

ftO 

1  60 

■3 

2»i 

2 

28 

420 

17 

12 

soc'br 

130 

■v* 

ZH 

3H 

4x; 

IV3 

$.6 

4.6 

60 

47 

Oft 

22  V.; 

24 

37 

22 

$2 

00 

231 

4315 

291* 

$4 

00 

130 

20'; 

16 

$I 

00 

100 

2 

.6 

1  50 

26 

27 

47 

21 

45 

.60 

.'0 

40 

J3 

00 

5 

112 

103 

*7 

00 

180 

13.6 

120 

$7 

00 

360 

1.6 

9X3- 

80p 

on 

76 

$.6 

.50 

16".f 

32 

16 

$1 

00 

80 

2  6.5 

rop 

20 

2  6.5 

I  on 

1,6 

12 

.6 

30 

4.6 

75 

30 

Arr. 

64 

90 

85 

70 

$7 

00 

4lj 

7 

11 

6 

8«*' 

91a 

13 

8' 3 

23 '3 

25 

21 

$1 

50 

13 

164 

133 

$8 

00 

59 

178 

13.6 

$8 

00 

.6 

216 

1.60 

$10 

00 

8 

220 

150 

$10 

00 

in,3 

210 

170 

$8 

00 

20 

315 

27.6 

12 

00 

121 

19ft 

160 

$8 

00 

14 

258 

2no 

$10 

00 

I.  Can.  Gen.  Rubber  Pref . \  17.50  . 

oo  «c  An  Can.  Goodrich  Com .  l  l'O  . 

*”^22  Can.  Industries  Dtd.  "A”  Com  162  00  •  ••  •• 

91*  80e  ran.  industiiesLtd.  "B’Tom  180  00  18^00 

Can.  Industries  Lt<i.  Pref  ..  163.60  ISyjJJ 

35c  ....  ('an.  Ingersoll  Hand  New  Com  68.00  <1  fO 

3  4  Can  Invest  Fund  •  3.20  3.>.v 

Can;  InvesforsCorp.  ::::::..  4.25  5.00 

Hr,,  !  Can.  Power  &  Paper  Inv.  Pref  D-0  2.2n 

Can.  Tube  A.'.teel  Com .  2  50  Of;” 

62  I  Can.  Tube  &  Steel  1st  Pref.  . .  66  00  <5.00 

«A  I'Umher .  '^2 

10  80c  Gas  Com  ....  25.50  • 

CO  *  ♦-  <t<,  Gan.  West.  N.  Ga.s.  Pref .  i'8  00  100.00 

80  *»  00  ;  40,00  42  00 

ini-  Arr  I  Chase  A.  W.  i  nits *  ,  on 

’  ,,  I  Claude  Neon  7^j  Pref .  5.00  6.00 

’a,  *’””55  '  Colonial  Steamship  Com .  '?'nn 

I8>,  »■  ””  I  Collingwood  Term.  1  nits . 50  100 

■  Ar'-.  I  rnns.  balesbk.  Pref.  Bonus .  7100 

-oi‘  I  Conveying  Equip.  Pref.  Bonus  .....  89.00 

,,01,  $2  50  Copeland  Flour  i  lilts.  . . .  10  00  ■■■- 

1!  Corporate  Investors ‘  A’  .... .  4  .  <5  o.cO 

On  $<  00  f-orrugaied  Paperl  ox  Inc.  Rts..  LOO  2  00 

7  •  Crescent  Creamery  Prsf  .  J  2n  1 1  i  u 

,2  v.  Dairy  Corp.  of  Can.  New  Pref  .9  oO  5  00 

',5  -J'L’x  !  Deb.  &  See.  5c;  Pref  .  . . 


Int. 

Rale  Due  Payable  Maturity 

Bid 

Aak. 

2  ji) 

1. 

June 

44 

994* 

100»*' 

2H  JD 

C 

June 

43 

lOl'i 

1021, 

3  AO 

C 

Oct. 

42 

1021.3' 

i03v; 

8  JU 

C 

June 

60-55 

97',; 

98  V, 

3  JU 

\j 

June 

.68-68 

96  , 

3  MS 

c 

Sept.Perpfc 

88 1; 

89I3 

3U  JU 

c 

June 

*6-49 

101', 

99’< 

102'., 

8H  MS 

c 

Wov. 

48-51 

lou?; 

8}*  FA 

c 

Feb. 

48-52 

999* 

100'* 

3^  JO 

c 

June 

56-66 

98  v; 

9913 

8)i  AO 

c 

Oct. 

44-49 

102', 

1031, 

4  AO 

c 

Oct. 

43-1.6 

10.61, 

106'* 

4  AO 

0 

Oct. 

47-,62 

lOD* 

10.6'* 

4H  MS 

c 

SepD 

40 

100 

100'* 

4,x<i  AO 

c 

Oct. 

44 

108',' 

1091, 

4k4  FA 

c 

Fen. 

46 

109., 

no  , 

4>3  MN 

c 

Nov. 

46-56 

107 

108 

4>i  MN 

c 

a4ov. 

47-57 

107'^' 

108'j 

MN 

c 

Nov 

48-.68 

108'* 

109'*' 

4>i  MN 

c 

Nov, 

49-59 

109 

no 

5  MN 

c 

Nov. 

41 

103?; 

101?; 

6  AO 

c 

OcD 

43 

108', 

109», 

RAILWAY  AND  NAVIGATION  BONDS 

96  86  Canada  Steamships .  6  JJ2  C  Jap.  57 

98  90  Canaaian  Pac.  Railway .  444  JI)15_  C  Dec.  44 

lu3  1004^  Capadian  Pac.  Railway .  6  MS15  C  Mar.  42 

40x4  42  Canadian  Pac.  Railway .  3  aO  C  Oct.  46 

113  11044  Can.  Nat.  RIy.  (Dom.  Guar.). . .  4,64  MS  CWL  .Sept  61 

1164i  113x2  Can.  Nat.  RIy.  (Dom.  Guar.). . .  4j*  JD15  CNL  Juno  55 

ll'ii-i  116U  Can.  Nat.  RIy.  (Dom.  Guar.L . .  6  JJ  CNL  July  49-69 

18  96f*  Can.  Nat  RIy.  (i)om.  Guar.). . .  3  JD15  C  Dec.  45-50 

955i  t2J*  Can.  Nat.  RIy.  (Dom.  Guar.). . .  3  JJ15  C  Jan.  54-59 

PROVINCIAL  AND  MUNICIPAL  BONDS 

(Supplied  by  the  Investment  Dealers*  Association  of  Canada) 

PROVINClAlj 


JJ2 

C 

Jar. 

57 

PS'j 

96 

JI)15 

c 

Dec, 

44 

ft4 

97 

MS15 

c 

Mar. 

42 

102 

1041; 

aO 

c 

Oct. 

45 

91 

MS 

CNL 

Sept 

51 

1 1 1  '4 

n2’4 

Jl)15 

CNL 

June 

55 

IH 

11,  >'3' 

JJ 

CNL 

July 

49-69 

lll'-j 

113 

JD15 

C 

Dec. 

45-50 

‘)7»4 

98'* 

JJ13 

C 

Jan. 

54-59 

05 

96 

E*'on  Invpft 
Huron  >S-  Erie 
Dr*  .  20  p  r  paid 


Torepto  Gen.  Trust 


•  •  1^0  117 

160 

105  102  100 

25  29  4  27H 

74  744  54 

104  12  10 


Dom.  Manufacturers  Pref 
Dom.  Manufacturers  Com 
I  Dover  Industries  Dtd 
I  Dunlop  Tire  Pref 
’  Eastern  Bakeries  Pref 
Eastern  bteel  Prods.  Pref  . 
Easy  W'ashing  7^f  Pref. 
Easy  W’ashing  C om 
Edmonton  City  I  airy  Pref 
Federal  Grain 
Federal  Grain  C  cm 


Galt  Brass  (  o.  Dtd.  Com 


:  GnudieBldgs.  (  Kitchener  1  Com.  3  00 
i  Great  Lakes  Pw.  7.00  Pref  99.00 

,  Guardian  Realty  Pref.  . .  15  00 

.  i  Guelph  Carpet  Cem . .  L2 

^  .  *^^  22 

Gurney  Foundry  Pref.  ......  1-0 

Hart  Battery  Com  .  4  75 

tl  50  Hayes  Steel  Com  .  .  .  26  00 

Do..  New  .  3  O'’ 

Highland  Dairy  Com  .  1  *'0 

Highland  Dairy  Pref  ,  . .  47  00 

•e  AA  Homewood  Sanitarium .  100  00 

«a  no  ;  Indust.  Accept.  Pref  . ^2  00 

m?2  n2  I  Independent  Biscuit  Pref .  13  7.5 

I  "  "JlJohn  lnglisCo.  Com .  4  10 

*19  ””  Ingram  A  Bell  ..  29  00 

in  no  '  international  Nickel  ~'"r  pref.  152  00 

*s  no  Inter,  i  tilrties  1.75  Pref .  8  25 

tin  no  '  Inter.  Itilities3  .'0  Pref  ....  80  fO 

1  Invest  Found.  Pref  Bonus  ..  .97  OO 

i  .Tenkins  Groceterias  Pref. .  f  2  OO 

Kingston  Shipbuild.  I  nits  ..  25  no 

ta  on  Lobiaw  Inc.  Com  .  .  .  12  00 

Is  no  Maritime  Tel.  Com  .  15  00 

|!  nn  Maritime  Tel  Pref  .  14  00 

Lon  Mersey  Paper  Com  5  00 

it  OO  '  Minnesota  &  Ontario  New  Com. 

*  snL  <wheoiseuedi  .  3  10 

tl  nn  Moirs  Ltd.  6C;.  Pref  ..  16  00 

ta  nn  Montreal  .Aircraft  Ind.  Com.  .  1  <5 

f  xnn  '  Mont.  Isl  Pow.  6c^  Pref  .  ..  20  50 


6- to - 1940, 

II  no  ’ 

n  "o  69.00  1 

.  107.00  ! 

105  50  ! 

10  Jo  I  102  00  1 

”5””;101£0  ! 

s  on  ’ 

8  22  107. fO  1 


28  ,  103  .^0 

.4..  106  25 


74  00  60  00 

69.00  12  00 

107.00  <8  00 

105  50  94  no 

102  00  52  00 

101  to  95  fO 

95.00  63  00 

107  .  fO  r6  00 

103  .^0  <2  00 

106  25  f  8  to 

no  00  108  00 


Alberta 

z  1  o  . 

British  Columbia 


•Do  . 

Manitoba 
•  Do 

New  Brunswick 


Nova  Scotia 
Ontario  .  .  . 


fO  00  104  fO  100  no  zOntario  (Hydro  Elec  Pwr  Commission) 
fin  .  ... 


'  ^  1111  00  108  00 

12.-*,  ffi  00  93  no 

.  •  •  ;  lf2  50  97  00 

.  1  '.2  00  69  no 

7  00  '  89  00  79  00 

8  25  I  82  00  71  00 


z  I  *o 

Prince  Edward  Island 
(Quebec  .  . 

Saskatchewan  .  . 


Rote  Maturity  Price  Asked 
6'‘o  1  Mrh.  1947  63  00  70  00 

1  Oct.  1959  57  90  62  OO 

6'*^  15  Feb.  1947  101  .-,0  lO.jlO 

5^p  1  Sept.  1953  100  00  10.5  00 

44  I  Oct.  19.53  96  00  101  OO 

1  Apr.  1947  98  00  102  00 

4  4  1  Oct.  1951  85  no  91  00 

5*  I  15  May  19.’0  99  00  103  00 

44  15  Apr.  1961  98  00  98  00 

44  15  Sept.  19.-2  101  00  105  00 

54  1  .lulv  1946  109  to  113  00 

4).,  1  Ju’^e  1950  107  00  DO  .50 

4'';,  1  .Tune  1971  101  00  106  00 

4^c  1  Aug.  1957  102  50  107  00 

44  1  Jan.  1970  11 1  00  lir>  «)0 

3'‘c  lOrt.  194.>  94  *0  98 

44  1  Aug.  19.58  98  on  103  OO 

44  15  .'^ug.  I9t3  71  00  ‘56  OO 

6%  15  Mrh.  19,^2  88  50  89  fO 

54  1  Aug.  19.58  75  00  81  00 


99  00  102  CO 


15 

00 

18  00 

93 

00 

ro  no 

Charlottplown . 

. .  3 '  -j 

1  July 

19.52 

ro  no 

9.5 

no 

16 

.*0 

19  no 

105 

f.O 

99  00 

d  1  tj 

1  Jan. 

19(2 

101  00 

10,5 

no 

100 

00 

103  00 

102 

50 

96.00 

Hull . 

5  •  .J 

1  May 

19.-2 

<6  : 0 

101 

,  .'0 

1 

30 

1  4.6 

100 

50 

95  00 

Levis . 

. .  5 

I  Mrh. 

19.54 

9.5,00 

100 

(iO 

4 

7  5 

6  00 

105 

.-0 

98  00 

Moncton .  • 

. 

2  July 

1954 

99  00 

104 

ro 

26 

00 

28  00 

99 

00 

89.00 

Montr»  al  . . .  . 

.  .  I. p 

1  Mrh. 

1945 

89  00 

94 

no 

9 

00 

9  75 

106 

50 

106  00 

•Ottawa  . . 

.  ^  4  *  '• 

1  .July 

1949 

106  no 

110 

00 

1 

:.o 

2  .'0 

103 

f.O 

102  00 

•l^uebrc . 

.  ...  •  . . 

1  June 

19.59 

102  00 

10. 

00 

47 

00 

,'2  on 

102 

00 

12.-0 

•bainf  John  . 

15  Apr. 

1971 

9.5.00 

mo 

on 

100 

00 

11.6.00 

86 

.^0 

f2  00 

St.  Lambert  ,  . . 

I  May 

1967 

83 .  €  0 

88 

.-,0 

fO 

00 

85  ,60 

103 

00 

99  ro 

Sydney  . 

..... 

1  Aug. 

1944 

99  00 

104 

no 

13 

75 

ion 

no 

*•4  00 

Three  Rivers . . 

.....  4  *  ■» 

1  Nov. 

19.' 8 

95  t:0 

mo 

00 

4 

10 

106 

(0 

106  00 

Toronto . 

.  .  .  . , 

1  Jan. 

1949 

106  no 

no 

no 

20 

00 

23  no 

i'O 

85  00 

•Vancouver  . 

.  rt-r 

1 5  Jan 

19'.0 

95  00 

mo 

00 

1.'2 

00 

141  00  , 

100 

00 

*4  00 

Westmount  . 

.  4',,, 

I  May 

19.64 

94  00 

9ft 

no 

8 

2-6 

10  00 

'.6 

00 

f2  00 

Windsor  . 

.  »'-4 

31  Dpr 

197,6 

67  ftO 

73 

on 

so 

f  0 

97. 

.'0 

<  .3  00 

•Winnipeg 

4  . 

1  -Apr. 

1961 

9.YO0 

too 

no 

Record  of  the  Curb  Markets 


904 

15.9 

114 

00  3  .'0 


inif  104  1 

11-;  104.  —  4 


Cr A.ivf-ar  Tire 
(lOO'ivfar  T.ro.  pref. new 
(.  It  Paper,  V.T. 

Dc;  .  pref.  V.T 

rirpat  Wevt  .'-arjalpr*.- 
1  c*  .  prf  f 

GreA'-'-j:  W>c 

(Ti.rfi.  Cfearles  . 

D<.,.p-ef 

(»;.'ptum 

Ham.  Br.dge.  pew 
Harr.  C or* nr.  pref 
Han*.  I  n)**d  Theatres 
j*<  .  i-rff 
Ha’’*  ing  r arf  et.t 
HirdeA-  I'auihPajer 
ffolt  Rc-nfrew  Co  .  j  rf-f 


I rrper  al  Oil 
I  rr  per;£  1 1  oi.arc  o 
Do.,  pr<f 

Ind  Aere^anrr  A 
Intercelnr  ;al  C c>al 
Dn  .  -rtf 

Ir.t,  Bronze  p-owdcirs 
r»o  .  pref 
I nt  C^al  &'  <  'oke 
inter.  M  eta!  Ir.d 
Do.,  i^ref 
1-0..  --S-- 

Inter.  Mining,  pref 
Inter.  ick*-! 

Int  Pete- 
Inter  P.iwe- 
lo-.prrf 
Int^r  *  t’!'t!f-H 
]  o  .  B  • 

JaiTa;«aP*Jh  Serxice 
1  o..i.r*f 
Kehiraror 
Lak*  '■'f  W'iocis 


104  4 

J0ji4  1064 


Mi'C'M-Frf.ntenaG  6 

D«.  .pref  12 

MoKit.non  Steel  2’ 

Do  .  pre.f  :  9 

Maple  Leaf  liarf*!  I  S 

Do.prrf  1 

Maple  L^af  Milling  .  ?’ 

.  1 

Massev  Harris . 

Io..T<rff  .  :-r, 

M'tehell  Co..  J.  S.  ..  .13 

T»c»..pref  .  1:2 

Monarch  Nnittir.g  1 

fM.',  pref  60 

Montreal  Cottons 

Do  .  pref  IHH, 

Montrjal  L.  H.  d-  Power  2^ 

I  o..  o'"  Notes  49 ) 

Moritrf-al  Loan  15 

Monir* a!  Telegraph  38 

Montr*  al  Tramways  40 

Moore  Corp  4  0 

In.  .5 -pref  irn 

]  'o..  •  B"  pref.  215 

Mtirh* ac.’p  Corp  Lr 

•  I  o  .  pref  1  0( 

atlor.al  Breweries  .  26’ 

T  o  .  pref  36 

Nat ioral  G rorers  ...  5 

1  o  .  pr^  f  25 

'•’at  Ste*  1  Ca'  43- 

h  at  Sfwer  Pipe 
N  iagai’a  Wire  23  ’ 

Notfcooa  Mt^s  .  .  .  •■•1 

North  L-ijir  r);!  .  1  0( 

1  .*  .  prrf  3« 

OgfhleFl-.ur  ....  23' 

Do.jTtf  .  .  ^140 

Ont  St«el  I'rod  ...  8* 

1  ►*'  .  p'ef  ...  1 1  5 

Orai  ge  Crush  2 

1  o  .  pref  1 

riftawa  Fleetrii*  .  .  .  10! 

r»ftawaCar  .  8 

Ottawa  L  H  Pwr  10 

I  »o..  pref  98 

Page  MerFix  Tubes  100 

Pafitej  «'<  ( 'ils  .  3 

Perrrans  1  imit*H  51 

T  o  .  I. ref  123« 

Photo  Engravers  1 '  * 

Forto  Rjeo  r’ower,  pref*.  95 


$7  00  '  .  ^22 

Bathurst '-B"  . .  2*4  2] 

•  ■  j  Peath  Co.,  " A**, .  5 

I  Beauharnois . .  ,5  5 

$1  OOb  Beldirg-Cnrtirell! .  80 

J"  ””  j  Do  .  prof .  ISOtj  139 

ji  20  i  B-  C.  Parkers  .  10 

Bright  Co..  T.  G . .  8 

J2  cO  no .  pr<‘f  .  .  , .  m 

Calgary  power,  pref  .  94*4  ^5 

$1  00  Can.  Dom.  Sugar  2-'*4  2'T 

?1  OOb  Can.  Bud  Breweries  ..  3** 

<^^w  Canada  Malting  ...  .344  341 

$1  00  '  r arada  Paving  pref  .  .  25r 

^  ’oegars  .  8  7 

b'  ‘'  an.  Starch  .  6t^  .. 

I  :o  . pref  ,  109 

on  Can.  Inriuftries  B"  .  1T7  178 

35  50  .183 

'  C an.  Cen.  Invej,trrent  6 

t7  no  ^ *0.  Int.  Inxe  t.  Trust.  10 
Co  :ob  I’o  -  30 

j2  rn  Carad  an  I  ight  12 

C anadian  Marcori  8nc 

Int  ‘^  an.  Nor.  Power,  pref  98  98 

Can.  P  A-  P.  Inxest  60r 

In,  I  o..  prof  2  2 

Car.  A  irkot?  2ij 

Int.  l'o..rr»f  .  ■  b'j  .. 

t”  00  ^ W eftir.ghoufe  48 

CateMi  Food  Piod  .10 

I  o..  pref  to. 

to  00  City  Gas  &  Elerfric  .'r 

Cors.  Sand  A-  (iravei  1?, 

riaure  Neon  .5 

■jp*  Crm.  .Alcohol  180 

rAp  i.  Cem  Alcohol,  pref  5 

Con.  liv.  Ser  8  8 

I  o..  pr*  f  ,  .  .  7 

Cnnfol.  Pat  er  Corp  4  4* 

■Or  b-  Confol.  PreFB  Ltd  4 

40r  b  (>'rr.  Paper  Pox.  pref.  fO 

f'ff  xxn  1  om.  Oil  .  14 

.?2  00  ^  Kritting  1  65 

J6  00  C\:h  Aircraft  fOr 

tg  ro  1  ovifi  Frere  .A”.  f  *4  12 

ro  ^  avid  A'  Frere  B“  .  1  (0 

ti  -0  r  ef havland  Airt raft  64  6J 

■  Do.,  pref  .  .  91 

I  isher  Steel  .  1  4 

yrr  •  I  o..  j.ref  .  .  10 

A,,.  Pom.  Ergir.eerirg  29 

I  cm  Oil* loth  30 

t2  20  Pool.  Square  ...  2 

'0  Ponnacora  Parer  .A”  4*4  5* 

■  '  I'o..  B-  34  41-: 

00  Fast.  Kooteray.  pref  ..  5 

Eastern  I  ai  jes.pref.  .  .  4 

Fairchild  Aircraft  ....  th  2} 

TOr  Fleet  AiTraft  44 

5“  00  Fow .  Sec  ....  1.5r 

jpt  Fraser  Coy’s  ....  9  9« 

Jpi  I  o.,  vot  trust  ,  .  10  11  >-4 

:tT  00  Freirran's  Ltd.,  pref  33 

Tfir  hi  Hillcrest  Colleries  ....  2''c 

yC\r  I;o..rrff  .  2 

Honey  I;fw  new  .  21)4  .. 

Humbe*^stor  e  Shoe  ...  11  ,, 

Hydro-Filectrir  Sec  .  .  .  .  .  2h<  ,, 

$1  OOb  lot  Paints  .  1  00“  . , 

$1  OOb  I  O..  pref  .  13 

Intercity  Pal- irg  ....  33  33 

56  00  ’nterstate  Royalty  A  *.  * 


1  00 

064  274 


I2«4  135 
19  24 

lOOi-a  10! 


I  argley  Ltd-,  Prrf  20 

.\rr.  Lake  St.  John  P.  tfe  P  12 
fi4  T.ake  Sulphite  Pulp  ...  1  00 

4  "  .  ’  Maritime  Tel  &•  Tel  ...  .  16j< 

14  ! !  !  i  1  f  .  pref .  17 

3  .  .  I  Melchers .  1  2"> 

oi .1  I  ’o.,  pref  .  . .  5 

25  *  Mercury  Mills  . .  SD 

43  52  00  .  pref .  28 

110  S7  00  Montreal  Is.  Power  ..  2.'r 

2  Mont.  Refrig.  A-  Stor.V.T  50c 

60  52  on  Do.,  pref  ........  8 

60  .54  00  MacDaren  P,  P  ...  .  13*) 

104  57  00  Mac Kenzie  .Air  Service. .  10c 

2.5  $1  .'0  1  N’oorduyn  .Air  .  3' 

46'  •  $1  fO  Nova  Scotia  Light .  87 

$1  25  I  Do.,  pref . 100 

38  ?2  60  Ont.  Silknit.  pref .  25 

39  56  00  I  Paton  Mfg  .  . .  3.5 

34  4  51  eob  I  Do.,  pref  . 115 

144  $7  00  Power  Corp.  pref  ....  90 

210  $7  00  1)0. 2nd  Pref  .  46 

Provincial  Transport  .  4' 

Quebec  Telephone  ..  4 

25  52  00  Reliance  Grain  .  8 

32  51  7.5  Do.  pref  .  .  66 

5  Robert  Mitchell  8 

22  51  fO  Robert  .‘-impFon.  pref  ITO 

34  52  00  Rogfirr-Majestic  Radio  1  !0 

,S  Sargamo  .31 

20  52  00  Sarr  la  Bridge  A  "  5 

424  ^4  00  r.'o,.  R’-  .2' 

8.5r  So  Can.  Power,  pref.  16 

34  Stand  Clay  PreiQ.  1  (*0 

20  51  00  '  ‘iupertest  Petroleum  40' 

140  $7  00  ;  Do..  V.T.  .  .  30 

7)4  Int  i  Thayers,  pref  .  .  30 

110  $7  00  '  Do.,  com  3 

2  i  Thrift  Stores  . 1  10 

7  Int  Do.,  pref  .  . ,  9' 

6  Int  T'nited  Fuel,  pref  ...  .35 

6  Int  I  T’nited  Fuel  A”  .  .  7 

9-4  51  00  ;  Do.,  B”  .  4 

90  55  00  I  trnit.ed  Sec  4* 

90  $5  OOli  M  r  1 1 .  .Amut*  merits  ’  ’ A  ”  13' 

3  I  Do..  -  TV  13 

.50  $3  OO  I  Crited  I  istillers  6."r 

123'i;  $7  on  I  Walkf rxille  llrewery  r.»)c 


20 

12  12 
1  00  I  Oft 


140  8ft 
122  110 
6.00  1  85 


1  40  66c 

1114  90 


16  ,5 

3  5.5  !  55 

"4  -5 


U  11 
64 

44  1^ 


tfl  ftft  .XI  an  Time  it'i.i.i’m  ........ 

iftft  li  ftft  Maritime  Tel  Pref  . 

27U  I2  00  Mersey  Paper  Com 

*4  00  Minnesota  &  Ontario  New  C  cm. 
« j%  fi  Am  1  I  w  hen  i  asued '  • » 

181  tl  nn  MoirsDtd.  64  Pref 

88  *  «a  nn  Montreal  Aircraft  Ird.  Com.  . 

nl  tl  nn  '  Mont.  Is!  Pow.  Pref  .  . . 
70  54  00  Morrison  Brass  Pref  Bonus.  . 

Cl  to  nn  Morrow  Screw  Nut  C om 

“  -r-  j  y4f,rrow  Screw  Nut  Pref  .... 

Mt.  Royal  Hotel  Pref  . 

Mt.  Royal  Hotel  Com . 

Nat.  Hosiery  Mills  Com  .... 

Nat.  Hosiery  Mtlla  Pref  . 

2  W’m.  NeileonCom  . 

^  W’m.  Neilson  Pref  . 

New  Bruns.  Tel.  Com  ... 
New  Meth.  Ldry.  6‘2''o  Pref. 
Bonus 

Niagara  Dower  Arch  Bridge, 

8ft  Int  '  . 

♦-  AA  ,  Nor.  Ont.  Paw.  Pref . 

[10  no  Northwebtern  1  tilitfes  Pref .  . . 

i  85  ...  N.S.  liight  &  Power  Com 

a  N.S.  T  ight  &  Power  Pref 

’  * ' '  Ont.  Tobacco  7^^  Pref.  Bonus. 

•  •  Pacific  Coast  Terminals  Com. 

80  $4  00  j  Provincial  Bank  .. 

30  57  00  1  Provincial  Paper  Pref 

'  Quebec  Pulp  &  Paper  Pref 
^  '  Quinte  Milk  Products  Com  . . 

6  30c  ReaniteCorp  ... 

89  $fi  on  ReHan<-e  Grain  6.ro  Pref . 

OO  rtA  I  Biver.-ide  Silk  Mills  ■  B  .  ...» 

16  on  1  Tloberteon  P.  D-  Mfg . 

24  $1  50  ;  Ruddy  E.  L  $7.00  Pref . 

3*4  Int.  !  J^a^Y’^r-Massey  Com  . 

21  $1  5;pr’s  Hold.  Corp.  6^0  Pref. 

.  Bonus  .  • 

20r  Standara  Fuel  6Gj%  Pref. 

’  ,  V  !  Slat'dard  FufI  r-nm  , 

AA  yji'  '  Standard  Steel  Corstr  Pref  . 

2o  tAn  Stanfields  Ltd  . 

PA  AA  Stedman  Bros.  Pref  . 

.50  $1^00  Sutton  HorHey  . 

.  Tip  Top  Inc.  Pref.  Bonus  ... 

Jrt  A  Toronto  Carpet  C om . 

Vo  :  Toronto  Carpet  Pref  . 

it*  Traders  Fin.  -  A*^  64  Pref  .. 

*-  nn  '  Tradpra  Fin  B"  7^,  Prpf  .  . 
4-  ®  ‘  i  Traders  Fin.  ’  .A”  &•  B”  Inc. 

rt  •  (  Traders  Fin.  ‘A"*?- '  B”Com. . 

Mj,  .  •  •  j  I'nited  Corpns.  A'*  . 

,18  ^  frt  1  ^  ‘’’ted  Corpus.  B  "  .  .. 

lA  *V '*  d  oited  Farmers  (’o-op.  Dtd  . 

n  -n'  '  DnitPd  btPPl  ■  '.A"  Prrf 

K,.  t  Viceroy  Mfg.  Pref.  with  Rts. 

ffP  *  •  '  1  Waterloo  Mfg.  New  C om 

*  ■  ■  I  West  Can.  Hydro  Partir.  Pref. 

V-  •,  .  Western  Grain  6*2''c  Pref.  Bon. 
55  Int.  i^vestern  Steel  Com 

5  40c  .  ^'pgt^n  Geo,  Holdings 

2  *  •  ••  ;  Willards  Chocolates  Pref  .  .. 

I, ,  .  •  ;  Woods  Mfg.  Dtd.  C om  ,  . . , 

y*  .  ■  .  j  Woods  Mfg.  Ltd.  Pref . 

A  ■■■  I  York  Trading  Partir.  Pref  ... 

'*jj  .  •  j  S'ork  Trading  Com  . 

n*  !.  !  Trust  &  loan  Storks 

76c  i  Acadia  Trust  . 

9*4  60c(b)  Brit.  Mort.  &  Trust  . 

00  .  .  .  •  I  Bro<  kx  iJp  Trust  . 

6'a  ....  Capital  Trust  .... 

66  .  .  .  .  !  Cent.  Can.  Doan  «fe  Savings.  . . 

4  .  .  .  .  !  Commercial  Fin.  Com  ... 

10  ...  I  Crown  Trust  . 

20  '  East.  Can.  Savgs  . 

29  4  SI  20b  '  Eastern  Trust  . 

1*4  •  •  I  General  Trust  . 

34  •  •  I  Guaranty  Trust  Can . 

^  . . . .  j  Guelph  Ont.  Inv.  (Par  $.'0). 

6  I  Indust.  Mort.  &  Trust  . 

5  ...,  l^ambton  Loan  <t  Inv  . 

2  •  *  •  t  Landed  Barking  &  Doan 

34  .  .  ;  London  &•  Western  Trusts  .  . . 

3c  ,  .  *  Midland  Doan  A  Savings . 

6  ...  I  Mortgage  Corp.  N.S . 

44  ....  I  Nova  St  otia  TrusI  ......... 

H  ....  [  Premier  Trust  . . 

2'c  '  Sherbrooke  Trust  . 

2  .  .  !  Sterling  Trust  . 

1"  ,  Trusts  &  Guarantee 

1 1  $1  00  I  Victoria  Trust  ^  Sjavings  .... 

2'^  j  Waterloo  Trust  &  Savings  .  . 

tl  «i  AAU  ' Insurance  Slocks 


im  no  105  00 


ino  00  102  00 
2  75  4  00 

4  00  5  00 


•Payable  Canada  and  New  York.  zPax’able  Canada.  New  York  and  London. 

CORPORATION  BONDS 

ties  BM  Ask.  I  C  r  snd  T  T  5.  1989 . 

andT.  5^.1958 .  741^  '' 

Telephone  P.  1957 .  118  K  . 

Telephone  5.  Ufin  ,,  118  121  >;■  '  . , 

Telephone  4^.1981  .  102!s  1951  j  7  J','n  ?r  fii'''l955  .  1 

»rv  Powers.  Iffin  .  104  infixj  n.P_an<l  C.  he,  195o  P 

jrv  Power  5.  1964  .  101 '-j  104  D  Tar  4  1951  _ 

,  Power  5.  195,8  .  104  107  ’  "onaeora  Paper  ij.  1956 .  , 

and  El.  6>4.  1945  .  96  99  L**""'®  L,  '■ 

leau  Power3»i,'  A".  .  95'.j  98  ‘'7 1  k'o  '  . 

1..  B”  iw»i.  1949  .  96  98  .  : 

Hydro-EI.  1944  .  68  71  '-'^uss  .  ] 

Piwer6.1955  .  100  ..  ”55  .  , 

Power6.  19,57  .  '.orj  ..  .  ' 

rower6>., 19,57  fo’  '  .  1 

aren  4  V69  <-3  oft  .  Lake  St.  J.  1.  61  . 

T  an<i  T  4  1067 .  98i<.  10"  I  Maple  L.  M.  3-5U.  19.58  .  I 

JpoweM. •; ml: 10?  =  {05  .  '! 

ram.  5,  1941  .  SS'j  91  i  H*''’''’''  n  c'  i 

ram.  5.  1955  .  60  63  '  H  ’“'i’ ^  n  ' 

ram  4 '2.  1955  .  55  .58  '  M' .  ‘ 

and  P.  4'^.  1956  .  96  99  i  ’j  J  o?’  ‘'ii6R .  I 

andP.  5.  1956  .  9,5ij  99  I  "S'*  ^  .  i 

[,.  and  P.  4,  1957 .  98  101  I  E’’'.*'®  S  '-  a’ Ids- .  i 

ira  Power  4.  1957 .  98  101  I  '^oja .  i 

waV.P.  4.  1964  .  lOO  I  ii‘’n . ti 

•  a  V.P.  5.  19,59  .  101  101  I  J 

Pow,  4.  1962  .  .  .  9S<  ;  1«I  I  ”  L  loxfi  ■  '  ' 

enayPower4>4.1!'0fi  1”2  ^  2  1Q4«  ' '  ‘  J 

•ir.iKan  4'i,  1967  .  103'j  106  ,  J  J.’ ■^l  ^?q4<l .  < 

•ir.iLn  4,  1961  100  ’”24  ••  ; 

?dSerurities5>/2.  1952  56  59  ■  Western  Gram  6,  l.)4.. .  ^ 

ipea  E  A.  4-5,  1965  '70  ;24  Rnal  Estate 

..  B”  4-5,  1955  . .  49  12  i  ,,  ^  toj-  » 

*  .  ,  .Alex.  Bldg.  6.  194  •  .  . 

i^^rlal  Acadia  .Apt.  4,  1959  9 

hi  5,  1953  .  6ftih  62'2  i  Montreal  Apr.  1st  4.  19.54  ...  J 

■ta  Par.  G.  6.  1946 .  16  “  99  |  Insurance  Exchange  3.  19.51. .  .  .  ' 

Tia  Steel  5.  1948  1^2^  10.5  1  Quebec  Apr.  .5.  19.V)  ' 

d.  Henderson  6.  19.^8  ...  42  '  esherbronke  St.  3' ^-4,  19.“2  ' 

n5U‘l?^46  .  44^2  46U|St.C  ,3-3i  j-t.  1957  .  .  T 

mners  4.  19,51  .  ,  100  lft3  .  W’llder  .5,  19.53  .  . . 

ment  4»<.  1951  .  ,  192  1 04 ' 2  !  Wind  H.  4 '  o.  1953  4 


Cuba  Pub.  Works  't^’p  1945. 
Iienmark  4'2'B  1962  . 

French  Kep.  7’s  1948  ,  . . 

(fcrman  .5'  , 1965  .  .  .  . 

(fcrman  Ext.  T‘s  1949  . 

Italy  7  *s  1 9.5 1  .  ,  . 

Jai  an  .5*  j’s  1965  .  . 

Kreuger  tt  Toll  5*s  19.59  .  .  .  . 


1  tllltles 

Bid 

Ask. 

A  T.  and  T.  .6V^.  1955. 

...  7]!; 

741^ 

Bell  Telephone  5.  1957  .  , 

, ,  .  118 

Bell  Telephone  5.  If60 

,  ,  ,  118 

121 

B.r.Telpphone  4  4^.1961  . 

...  102!s' 

ins'j 

Calgarv  Power  5,  1960  .  ,  , 

...  104 

1  ft6  f-O 

Calgarv  Power  5,  1964  .... 

...  ini'-; 

104 

r.  N.  Powrr  5.  1953 

...  104 

107 

O.  G.  and  El.  6'4,  194.6  .  , 

...  96 

99 

Gatineau  Power  3*4,  ‘  A”.  . 

...  9.6'.j 

98 

Do..  B”  t.r'i.  1949  .  ,  , 

.  .  96 

98 

Do..  5.  1949.  Ex.  Wts  . . . 

...  ini'; 

104 

Int.  Hvdro-EI.  1944  . 

...  68 

71 

Int.  Power  6.  1955  . 

...  inn 

Int.  Power  6,  1957  . 

...  92l5 

Int.  Power  6'y,  1957.  . 

...  f  6 

McLaren  4.  1969  .  ..... 

...  93 

96 

Mar.  T.  and  T.  4.  1967 _ 

...  98'f, 

m2 

M.  If.  Powpr  .6'.;.  19,67.  .  .  . 

...  101 

105 

M.  Tram. -6,  1941  . 

...  RS'i 

91 

M.  Tram.  .6.  19.6.6  _ 

60 

6.3 

M.  Tram.  4 '2.  1955  .  . 

.  .  .  55 

58 

Nfid. and  P.  4';.  1956  ., 

...  96 

99 

N6d.  and  P.  5.  19.-6  _ 

...  951 J 

99 

N.S. I.,  and  P.  4,  1957 . 

...  98 

mi 

Ottawa  Power  4,  1957  .  ... 

...  98 

101 

Ottawa  V.P.  4.  1964  . 

...  mo 

Ottawa  V.P.  5.  19,59  . 

. .  ini 

mi 

Qup.  Pow,  4.  1962 

98'.; 

i«i 

Saguenay  Power  4  '4 ,  1966 

m2 

Shawir.igan  4 '2.  1967 

.  1031; 

106 

Shawir.igan  4,  1961 

mo 

m2‘  V 

1  nited  Securities  5' 2.  19.'2 

.^6 

59 

W'innifeg  E.  A.  4-5,  1965 

70 

7  2«-i 

Do.,  B”  4-5,  19.65  . 

...  49 

r2 

Industrial 

Abitibi  5,  1963  . 

...  601*; 

82  Ij 

-Alberta  Pac.  G.  6,  1946. 

.  .  f6 

99 

-Algcma  Steel  5.  1948  .... 

. . .  m2'^ 

105 

Brand.  Henderson  6.  19.^8 

<12 

Bmwn  5U.  1946 

,.  44'3 

46t.^ 

C  r anners  4.  1951 

mo 

103 

C.  f’ement  4*<,  1951  .  . 

m2 

10413 

Calmont  . 

2ft 

•• 

Command 

14 

Commoil  . 

25  ' 

Com.  pete  . 

22 

f  alhoufie . 

.  20 

T'axies  . 

.  .  12 

Ext.  Roy 

18 

'2 

Firestone  . 

7 

Foundation,  * 

.  .  4'3 

■ 

GlobP  R  . 

Grease  Cr . . 

4 

High  Sar  . 

Home  . 

.  . 

McD.  Sfg 

...  .6'4 

.  ! 

Mercury 

4*4 

Millftty  . 

4 

Model  . 

15'2 

Mon  Roy 

5  •  ^ 

Nat.  Pete 

5 

N'pwVal . 

.  .  3 

Okalta 

.  ,  .  65 

1  ry 

PHIlirs  . 

...  4 

Prairie  R  . 

Riphfipid  . 

*4 

477  on  .510  no  ;  Prtv  Can 
130  .^0  140  on  poy  Crest 

40.00  .'6  no  ,  poy  Oil 

25. .'0  29  00’siareR 

145.00  160  00  Sfooner  , 


28  10'.; 
2  00  6.’r 

17';;  Ifti^ 

17»i  17 

1  6.5  1  00 

6'^  3'., 


10'  Cj  100 
25 

36  30 

115 

IflOU  89 
4tLj  42 


.‘■2-70  .56  00  1 

421  00  445.00 


260  00  210  00] 
IftO.OO  112001 


.57  ro  61  00 
ro.ro 

205,00  225.00 


Int.— Interim  dividend.  ‘DateBt  Bid-  (bi  FIuf  Li  nui.  (Arr.)  a  c  of  arrears. 


$1  OOb  I  * 

Int.  Rr-  Amer.  Assce 

$1.12'  Canada  1  ife  . 

Arr.  ;  Corrfed.  I  ife  30^^,  rd 

i  Continental  Life  ,30'*;,  pd... . 

!  Crown  Life  Fully  pd  .  ... 

70c  ’  T)om.  Can.  Gen.  Ins  . 

70c  Dom.  Fire  Ins . . 

.  Empire  Life  2f  pd  ..... 
Excelfior  Life  30^c  pd  ... 

I  Federal  Fire2-"'x  . 

Great  West  I  ife  . 

'  Guarantee  (-0.  of  N.A . 

]  1  Halifax  Ins  . 

,  .  !  Imperial  Life  . 

;  Manufacturers  Life  .... 

Maritirre  I  ife  .... 

Monarch  Life  203;^  nd. 

56  00  Monarch  Life  10''^  Pd 

$6  00  Natioral  Life  .Assce. 

Sovereign  Life  2’'*c  ■ 

Int.  ^'un  I  ife  Assce 

57  00  Toronto  General  Ins 

$6  00  !  Western  Assce.  Com 

$3  00  Western  Assce.  Pref  .  . 

i  Theatre  Storks 
*  Allens  Kingston  Pref 
'  Allens  Donfjon  Pref 
Allens  ^'t.  Cath.  Pref 
cr'  1  Allens  Tor.  v;  Prrf.  Bonus 

^  <  I  Com 

•  1  ro  '  I  oew’s  Buffalo  Pref 

T  Ofw's  Donoon  T';  prrf 
'  Mam  field  Th.  7*“,  Pref 
ta  00  Marcus  Doew's  Ltd  Cfim 

Marcus  Doew’s  Ltd.  V;  Prff 
«i  AAu  Fsic.  Kitchener  Prrf 

^  r,-  Inited  Amusemept  A" 


Cals-ary  Oils 

RpFortPd  by  Jamps  Rmhardror.  A-  fora 
'qiiotpd  in  rpnts) 

LlbTED  SEr'TION  Hi,!  A 

Admiral .  a”. 

lAll.  P.  G.  <•»*  I 

Ara.'onda  3'.: 

I  Anglo  64  <; 

Brit. I) . .  . 

Brown . 7  .. 


2  rn  3  no  Hill 
80.00  86  00  Sunfpr 

121  on  130  00  Thrpp  Ft. 

164  no  17,'.  00  j  Turiipr  V  . 

11.6  00  12'  no  I  1  nilpd 

06  00  00  no  V'uiran 

fO  on  .'..S  00  i  Vi  Iran  B  .  . 

23  on  ,  WpftP.xrk  . 

31  .'0  34  00  York  Oila 

4.6  00  .'0  on  ! 

3.6,00  40  00  I  1  NLISTED 

■  1.3 .  .'0  1.6.  .'0  Arrow 

06  00  101  00  ■  Cal,  &  Ed 

144.00  1,61 . 00  I  Coronal  ... 

.■•0  00  .67.00  ;  East  Oil  .. 

126  on  '  l.Plb  Fete  . 

.6.6,00  60.00  '  Madison 

24  ro  27 . 00  ,  Mar-Jon  .  , 

71,00  10.00  j  tundaorp 

DD.CO  102  00  1  SnuthwPFt  r 

i  Waite  Val . 


Intemadonal  Bonds 

Supplied  by  A.  M.  Kidder  Co 
(Prices  in  I  .S.  Funds) 

Bid 

Antioquia  Ext.  A  T’s  1945. ....  13 

Argentine  4'.;^‘s  1971  . .  64 

Australia  5*s  195.5  . 4';‘*g 

Belgitm  B’s  195.5  .  62 

Berlin  Ext.  6*8  1958  .  10 


NVirway  4'^’s  I9.-6  .  .  ,  . 

Norway  Ext.  'D4’8  1965 . 

Peru  6  s  196ft  . 

Poland  6's  1 94ft 

I’niFsia  Free  State  6’s  1952  .  . 

Queensland  F’vt.  S.F  6's  1947 
Rio  de  Janeiro  6 ' 2’p  l-''3 
Rome  Bi'a's  1952 
Roumania  Monopidies  7's  19.59 
San  Paulo  7’s  1940  ... 

Serbs.  C.  R.  S.  7's  1962 

1  ruguay  8's  1946  . 

Warsaw  /'s  19.^8  . 

Yokohama  6’s  19.51  . 

Minas  Geras  6i$’s  1958  .  ,  . . , , 
VTina?  (’Jeras  6 '  j’s  19-59 . 


Investment  Trusts 

Compiled  by  A.  M.  Kidder  <S-  Co. 

Bid 

Can.  American  Trust  .  .  . . 2.2.5 

Can.  International  Trust  4*4 

Commonwealth  Int.  C orp . 

•Div.  Trust  Shares 'T” .  3  1.5 

•  Do..  B”  .  5  05 

•T’nited  Fixed  .  2  15 

•Affiliated  F'unds . 2  36 

I  lllstrlhufors*  <-rnup  lar. 

North  Amer.  Trust  Shares  1953  1  9*5 

Do.,  1955  .  2  46 

Do..  19.56  . 2  41 

Do..  1958  . .  I  98 

Cumulative  Trust  Shares . 4  2ft 

Aincriran  I)er«?*Hor  Corp. 

•New  Corp.  Trust  Shares  Acr  , .  2  46 

•  I )o.,  I )i8trib  . 2  08 

•Old  Corporate  Trust  Shares  ...  2.11 

i’alvin  Bullork  Issues 
Canadian  Investment  Fund  ..  3.3ft 

‘Bullock  Fund . .  1 1  (4' 

•I.-ividend  Shares  .  1.00 

*l  .S.  Elec.  Light  Pwr.  A”.  15^^ 

•  Do..  ‘B  ’ . 2  00 

•  T>o.,  Voting  .  .  93 

•Nation  Wide  Securities  ‘  B”..  * .  3  12 

•  Do.,  Voting .  I  01 

*V.S.  Funds. 


l-.'o  BTrin8r9,!2  :: 

32:00  '36. ro  i 

99  ftft  97  ftn  i  '-hill  6  8  1. 61  .  , 

f?  To  no  Gol.  Mort  banks 


!  The  Financial  Times  reacjies  a 
I  class  of  people  «  ho  are  interested 
!  and  able  fo  buy  investment  securi- 
i  ties. 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


TucsHpjv.  August  2ft 
W’eek  ago  .  . 

Vc«r  ago  .... 

lORONTO  STOCK  rXCMANGE- 


Induxt  rials  L'tilit le.s  Combined 
ftft  6  5  W  58  I 

ftO  5  52  7  5  7  4 

ft  ft .  5  ft  3 . 2  64  ,b 


I  Tiiesdav.  Aucu«*t  2ft 
Week  a  140 
V»Hr  ago 

NEW  YORK  STOCK  rXCHANGT.— 


Inrlu«l  rials 
95  2  5 
9  2  99 
105  Ift 


Ba'ae  5Dtal«  West  Ojls 
ftft  85  19  85 

ft  1  I  5  19  7  5 


Tuesdav,  Augu~t  20 

Month  ago 

Year  ago . 


Industrials  Railroads  Utilities  Combined 
58  5  15  5  5  5  5  41ft 

5ft  ft  1  5  1  35  5  4  14 

ftft  2  17  5  58  1  4ft  6 


SHARI.  VOLUME 

Montreal  Slock  Exchange 
loronto  Stock  b.xchange.  .  . 

N#w  York  Stock  Exchange, 


WVek  Enderl  Previous  Total  to  dale 

August  23  Week  1940  1939' 

53.748  58.350  8.443.ftftft  M.7ftft  000 

362.000  497.000  49.117.000  80.250  000 

U80.000  U870.000  136,738.000^ 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


ORO  PLATA  MEET 
APPROVES  NEW 
COMPANY  SET-UP 

Nrw  Organizaticn  Seeinp  to 
Have  (trod  Earnings  Possi¬ 
bilities 

MPTAL.*),  OIL  AND  RMBER 


Over-The-Counler  Mines 


TrariFfpr  of  all  ar-.iels  of  Oro 
riata,  .\liiiins  1. '-'rp.  to  a  now  eoni- 
pan.i,  'rransrrjntinpnial  Rosoiirccs, 
I.frI.,  ha..s  broil  unanimously  ap- 
provorl  l).\  (.iro  I’lala  slia rcholders, 
"bo  "ill  iprrivp  nnp,  .sharp  of  the 
now  roiiipan.v  foi-  each  share  of  Oro 
riaia  brbl.  .A|  the  special  ceiicral 
MicetinK.  Xiio.iiTn  shares  were  rc- 
prc.icnied  of  the  1.201,000  shares 
oiii,  laiidiiij:.  'rranseoutinental  Rc- 
i  oiirce;.  1,1(1..  has  also  acquired  as- 
sei.;  of  ,a  priiaieiy  owned  company, 
T,  I,.  &  K..  Md..  and  will  have  2,- 
sjT.OOp  Tliares  oulsiandins;.  Assets 
of  I  be  IIP"  company  will  include 
iibsiantial  interests  in  gold,  iron. 
pulp"f(od,  potash  and  oil. 

.\.  W.  Carr,  president  of  Oro 
f'iaia.  in  addressing  share.holder.s  at 
the  special  general  meeting  held 
August  10,  staled; 

'■Thi:;  board  does  not  feel  appre- 
ber  ion  in  regard  to  the  monetary 
liituie  of  gold,  but  it  could  not  ig¬ 
nore  the  fart  that  many  people  did 
barlmr  these  fears,  and  the  result 
"a;,  to  rreate  wide  flurtuations  in 
the  lalue  of  gold  mining  .securities 
"hicb  "oubi  seriotifily  impair  the 
rapital  assets  of  any  rompany 
'V  hjcli  limited  its  actiiities  to  the 
pursuit  of  gold.  As  a  eonseqttenee. 
It  was  considered  prudent  in  such 
uncertain  times  as  we  have  been 
tiling,  to  .seek  to  diversify  our  as 
sets,  and  in  pa.rlieulHr  to  eoncen 
Irate  upon  fundeinental  natural  re- 
■'oiiree.s  e.ssential  to  basic  Indus- 
tri,al  activities,  no  matter  whether 
peace  or  war,  boom  or  depression 
prei  ail." 

"The  principal  interests  which 
the  new  company  will  hold  all  have 
o  prrocn  lalue,"  Mr.  Carr  state.s. 

and  are.  now  all  either  producing 
or  approaching  the  point  of  pro 
diiction.  The  big  expenditureis 
an<l  commitinent.s  of  the  early  stages 
are  behind  us." 

Holds  Wood  Lands 

Quc'tioneel  as  to  the  new  cora- 
paiii’n  interest  in  piilpwood,  Mr. 
I'arr  .stated  that  Transcontinental 
Ivcsources  I,td.  hold.s  a  30  per  cent 
interp.'.i  in  both  shares  and  deben¬ 
tures  of  Transconllnental  Timber 
<  o.,  iihieh  owns  betw’Cen  SOO  and 
;iuu  .«(].  mile.s  of  freehold  limbcrland 
along  the  .Mgotna  Central  Railway 
in  (Mitario.  While  the  government 
has  taken  action  to  stop  the  export 
rif  pulpiimxl  from  Crown  lands, 
freehold  land  i.s  exempt  from  such 
lestrictions  and,  with  an  Increas¬ 
ing  demand  for  pulp  and  piilpwood 
ill  the  ITiietd  .''tales,  .Mr.  Carr  states 
ib.at  the  company  is  entitled  to  ex- 
pei  I  a  large  revenue  oicr  the  next 
fe»  lear.s  from  sale  of  piilpwood 
('ll  the  stump. 

With  respect  to  the  new  rom- 
pan.i's  interest  in  potash  and  mag- 
ne-ium,  Mr.  (  arr  stated  that  a  10 
per  cent  sha re  intcffttu  was  held  in 
Ficnneiille  I/td  .  which  owns  a  large 
area  of  the  Ri.m neville  Salt  b'lats  in 
I  t  lb.  T  his  company  had  a  net  opc- 
c-ating  revenue  of  JI'O.OOO  m  the 
l.-ist  fiscal  icar  and  production  has 
tripled  in  the  current  lea.r.  Pro- 
(lip'tion  in  i'  estimated  at  ,30.- 

riiin  ti'ns  rif  pot.ash  and  is  being  in- 
creacc(|  (('  meet  an  estimated  de¬ 
mand  of  2iio.O(in  tons  annually.  By 
tail  the  (ompanL  expects  to  be 
pr.'ducing  metallie  magnesium, 
"h'ch  i.a  in  demand  for  the  nianu- 
f.aciiirc  (if  airplanes.  While  the 
compan.'  is.iu  t  bitting  its  stride  in 
prridui  tirui  of  potaish,  the.  return 
from  piagne.'^iuni  ma.i  be  in  excess 
of  iluii  for  potash  and.  according  to 
Mr.  I  arr,  earnings  might  l>e  from 
■«  I  to  .l!2  per  share  yearly. 

tuber  Tian.seontinental  interests 
incliule  gold  stocks  valued  at$.>01.- 
nfi:  to.'i.fif'i)  shares  of  Steep  Rock 
limes  1  allied  at  •^‘ISO.ftOO  and  7.o0 
preferred  shares  of  Brown  Oil 
t  orp.  1. 'lined  !it  -STri.OOO.  Current  re¬ 
venue  frvun  investments  is  stated 
to  be  in  e.vcess  of  .^ijo.uoo  while  re¬ 
venue  of  ?;7,">,(uio  is  estimated  for 
next  vear  ;ind  revenue  of  $200. bOO 
for  the  vear  following. 


NEW  HICH  RECORDS  LOSS  IN  QUARTER 
PAYMASTER  CONSOL.  AT  GOLD  EAGLE 

BoJb  Prodiiclion  ant)  Prnfiir,  aI  Opri'nltiiR  Co.'t  Aro  High  in 


<i  \LORI,  wn.n  niSES,  with  large 
acreage  In  the  ;.(iul  h  end  of  the  l*i,)|- 
ciipine  (  .iioji.  pimvidc.  mtero  I  for 
nian>'  nnloobei.s  a'  No.  7  drill  hoi®  i 
miw  down  some  mo  ft.  ami  making  a 
direct  hole,  lieing;  drillc'l  at  10  to  4o 
degree  angle.  'riii;r  new  hole,  .(.m 
ceeijing  others  nbich  experieiued  gre,ai 
dttfleiilty  in  getting  to  bedrock  amj 
e,?nfinulng,  is  .sped  on  an  outcrop 
which  i.s  part  of  ."-ix  new  claim:;  ac 
quired  by  Calor*  from  two  .separate 
intei-cstf.,  some  month.'!  ago.  The  out- 
criip  I.s  on  the  northea-st  corner  of  the 
block  of  claims  at  Uold  I/ake. 


COLTJBAS  KS  MISER  —  A  pro 
gramme  of  deep  diamond  drilling  lo 
explore  undergroumi  In. depths  of  from 
Still  to  l.kno  ft.  is  proposp'l  l>y  (kud- 
t'anks  Mines  on  its  properly  in  Teck 
tow u.'-hip,  Kirkland  laike  area.  During 
the  current  .sea-soii’;;  work  two  new 
veins  have  been  uncovered  on  surface, 
according  to  H.  .Mien,  pre.sident.  Sur¬ 
face  work  and  trenching  rc.suit.s  .show 
a  five-foot  channel  as.say  grading 
$.1,411,  with  ail'll, her  new  find  some  HO 
feet  io  the  south  returning  value  of 
$i'.8ti  across  five  feet.  Value.s  of 
$11.20  aoro.es  width  of  It  inches  were 
(li.sclo.se'1  70  feet  noi-lh  of  No.  7  di'ill 
bole,  it  i.s  slated. 

'fwo  ,n(|dit.ional  claim,'!  immediately 
a'l.ioining  the  longinal  properl.v  to  the 
south  have  been  acquired,  bringing 
the  holdings  of  the  company  to  41.5 
acre.e. 

V.l.lf.l  (iOEfJ  MISER  withm  the 
ne.\t  4  months  shoiikl  lie  .alile  to  make 
II  deci.sion  with  regard  lo  t h®  sir.e  of 
mill  lo  build.  Meanwhile,  a  mall  le.st 
mill  I.s  lieing  installed  on  the  propeetj. 

I.atest.  word  from  tc.sidciil  ge..jlogi.st 
It.  (i.  May  i.s  that  the  .south  face  of 
lb®  cro.sscut  on  the  :!7o  ft.  level  has 
eiilereil  the  "l•7"  ore  zone,  with  first 
muck  samples  assaying  $12.2.1. 

Kcceiit  .'-ampling  of  a.  wi'le  /.on®  en- 
ounlered  in  th®  north  cro.sseut  on  the 
100  ft.  level  showed  value.s  of  $(i.30, 
$10,11,  $2$. 4,1.  $7..$1  and  $21.11. 

Th’’  "R"  and  "BC"  zone.o,  w-hich 
were  a  .short  distance  apart  on  the 
upper  levels,  appear  to  b®  nearing 
each  other  near  the  50O-fl.  level  and 
may  merge  into  one  zone  at  slighllj 
deeper  horizons. 
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Toronto.  rnvina.stei-  i  .-'ii-, ®),dat.  '  Tnronto.  -  A  loss  cf  $3, .'172.  before 
ed  Mines  bud  ertim.'iie'j  "pcr.-inns  dcpreeial  ion.  taxes,  and  pre  devolop- 
prnfjt.  in  .liily.  the  fir.'t  ni."uli  cf  ibr  ment  charge:!.  I.s  repnrled  by  Gold 
now  fiscal  year,  of  .$11. xK  frnm  a  Kagle  Gnld  Minos  for  th*  quarter 
production  of  $1,12.313,  l'":ii  figm-ps  ended  .Tuly  31.  1340.  the  first  quarter 
being  new  high  mark.s  f..  the  mine,  of  the  eompanyls  current  fiscal  year 
Recovery  for  the  mouth  averaged  If  Ibe  same  period  a  year  ago  the 
$S.i)5  per  ton  on  ibe  IT.r.l!  nf  rompany  reported  a  loss  of  $4,312 

ore  milled.  I  beforo  w  rile-offs. 

Sinking  of  the  winze  frem  th®  2.-  !  tdie  lo  te.ehniral  difficulties  oceur- 
07.1  ft,  level  i.s  prneeciliiic  cn  sc-bo-  i  ring  in  the  high  grade  slopes  of  the 
dtile,  and  the  first  station  h.is  been  |  aceond  and  third  levels  during  May 
penin 
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rnf  at  2.200  ft.  with  ih 
now  ilown  nboiil  half  '*;iy  lo  the 
next  station.  1'he  win/,r  v,  ill  hr  con¬ 
tinued  to  ri.ftOO  fret  to  dr\riop  the 
\o.  S  and  other  nearby  arras  in 
the  easterly  mine  workin?-.'  at  the 
north  end  of  the  properl v 
The  deep  diamond  drii:  ns  pio- 
2ram  in  the  southwest  r>rncr  of 
the  soutlieasit,  section  of  rhr  prop¬ 
erty  to  cx'plore  ^rround  nrnr  T^uf- 
falo-Ankcrite  and  some  old  .1. 
O’Brien  claims,  i.s  rontinuins:  with 
the  current  hole  now  down  720 
feet. 


1P40 

l.t  quart.r , 

April  . 

M  B.v . 

Jun® . 

July . 


I«t 


mns.  1940. . 
mos.  1939. . 


Ton. 

Milled 

49,6.18 

16,787 

17,197 

17.267 

17,681 

118,890 

116,794 


n®f*n-  erv 

$40'(.02(1 
139. .142 
146,418 
I4V.I6') 
I.'2.9l.1 

$99.1.962 

819.94.1 


$8  21 
8  31 
8  .36 
8  12 
8  61 

$8  3  7 


DEbOSHA  PORCUPINE  MINUS 
bl.MITEU  —  By  Agreemenl  .\ugu.st 
1,  optioned  to  M'.  H.  Waterston  500,- 
000  sbarc.s  —  loo.ooo  share.®  at  five 
cenf.s  p®r  f^hare  payable  by  December 
1 ;  50,000  share.®  each  at  six  cent.®, 
.'(even  cent.s  and  eight  cent.s  per  .share 
payable  by  June  1,  1941;  100.000 

shares  at  nine  cents  per  share  pay¬ 
able  by  August  1,  1941;  1 .50.000  share-i 
at  ten  cent.s  per  share  payable  by 
December  31,  1941.  (.'ompany  incorpor¬ 
ated  Kebruary.  1937  (Ont.l  authorized 
capital  3.500.000  share.®,  $1.  par;  i.s- 
.sued  1,699,005. 


DOUGI.AS  BAKE  MINES  blMIT- 
ED  —  By  Agreement  July  13,  dp- 
tioned  to  Trans-Cambrian  Investment 
Company  400,000  .shares  —  100. ooo 
.share.®  each  at  .six  cents,  .seven  cent.s. 
eigbl  cents  and  ten  rents  per  share, 
pavable  within  two  hundred  and  ten 
day'!.  Company  incorporated  .Ma.v. 
1937  (Man.)  authorized  capital  3.000,- 
000  .shares,  n.p.v.;  j.s.sucd  1,628,742. 


McCUAIG  RED  BAKE  GOBD 
MINES  BBMITED  —•  By  Agreement 
August  16,  optioned  to  Mark  t>aniels 
I'ompany  tSO.Ooo  .-hares  at  leu 
ents  per  share  pavable  within  two 
iiTonlh'.'.  Company  incorporated  No¬ 
vember.  1934  (Ont.)  authorized  capi 
la!  3.000.000  .share®,  $1.  par;  l.ssurd 
1 ,97.1,005. 


NEW  HIGH  YIELD 
OIL^YALTIES 

Capacity  OperationB  Expected 
to  Raise  Proceeds  to  New 
Peak 


EAST  MALARTIC 
OUTPUT  BOOSTED 

Company  Has  July  Production  of 
$315,532  Against  $263,203 
in  Previous  Month 


MINING  MARKET  RECORD 


rr«n*«rtioi!»  on  TORONTO  STOCK  EXCHANGE 


and  June,  tlip  millfecd  during  these 
months  came  principally  from  the 
lower  grade  slopes  of  the  mine,  re¬ 
ports  Walter  P.  Stafford,  president, 
and  aceounts  for  the  operating  los.s 
sustained  in  the  quarter.  The  latter 
part  of  June  saw  these  diffieultics 
correeted,  and  so  milling  of  the  high¬ 
er  grade  ore  was  resumed;  oper¬ 
ations  for  the  montli  of  .luly  show  .a 
profit.  As  all  know  well,  production 
in  a  small  mine  Is  subject  to  fluctua¬ 
tion,  .Mr.  Stafford  states. 

Production  in  the  quarter  under 
review  totalled  $33,020.  including 
premium,  from  the  milling  of  11.391 
tons  of  ore.  indicating  an  average  re¬ 
covery  of  $7.30  per  ton.  This  com¬ 
pares  with  output  of  $72,423  in  the 
same  period  a  year  ago  from  the 
milling  of  11.314  tons  of  ore  for  a 
reeover.v  of  $6.40  per  ton.  Total  op¬ 
erating  costs,  ineliiding  development.  ^  >»l®9(4^Mouni«(n 
in  the  latest  period  araounled  to  $33.-  K®r','^'Add(«o'i  .’ 

325,  or  $8.21  per  Ion  milled,  leaving  Kirk.  Hudro®  !  . 
an  operating  loss  of  $3,306,  to  vvhieh  i;"*''  •  •  • 

is  added  sundry  revenue  of  $333. ,  ■  '  '  '  , '’7  , .  ■  ■  • 

bnnEing  the  loss  hefoTB  doprpciat ion. !  L^itch  .  .  .  .  . 

taxes  and  pre-development  charges  I  Lit'l®  I  -  1.  .  .  .  . 

to  $3,572  as  shown  above.  ■  r  lx.. 

Development  work  on  the  new  850  :  M,d.®n  R  T,,k8  ! 

and  1,000-foot  levels  is  being  pushed  MaUrtic  c. 
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Calgary. — ^Hlgh  returns  have  been 
made  to  holders  of  royaltieis  in  a 
number  of  the  older  Turner  Valley 
producers,  a  compilation  of  royal¬ 
ties  paid  up  to  the  end  of  .lune. 
1940,  reveals.  Turner  Valley  Royal¬ 
ties,  the  well  which  discovered 
entile  oil  in  quantity  in  the  lime¬ 
stone  in  South  Turner  Valley  in 
June,  1936.  precipitating  intensive 
development,  paid  $8,527.64  on 
each  one  per  cent  gros.s  royalty  up 
to  June  SOth,  1940.  Original  pur- 
chares  of  royalties  in  Turner  Val¬ 
ley  Royalties,  before  completion  of 
the  well,  are  reported  to  have  paid 
$1,500  for  a  one.  per  cent  interest. 
With  the  well  still  on  the  active 
list  as  a  producer,  these  early  in- 
vestoris  have  received  back  their 
original  investment  several  times. 
.Alodel  No.  I,  actually  the  oldest 
crude,  producer  from  the  limestone 
in  Turner  Valley,  has  paid  back  an 
even  higher  return  than  Turner 
Valley  Royalties,  .'tince  April,  1930, 
when  it  w-as  cqmpleled  in  the  north 
end  of  the  field  as  a  naphtha  pro¬ 
ducer.  quickly  changing  to  a  light 
crude  oil.  Model  1  paid  up  to  end 
of  June  1940  a  total  of  $11,672  on 
each  one  per  cent  gro.sa  royalty. 
Tbe  well  is  still  an  a,etive  prodiic 


Production  at  Blast  .Milartie  Mines 
for  .Inly  amounted  to  $315,532  from 
44.666  tons  of  ore  milled.  This  com¬ 
pares  with  a.  production  of  $263,203 
from  44.556  tons  for  fhe  previous 
month  of  June,  and  $193,644  from’ 
26,465  tons  for  July  of  last  year.  j 
In  a  progress  report  covering  op- 1 
crations  at  the  property  for  July  Mr.: 
•T.  P.  Norrie.  vice-president,  states:  j 
"During  the  month  of  July  develop¬ 
ment  fares  were  advanced  490.5  feet, 
stope  preparation  fares  SIS  feet. 
1975  tons  of  ore  were  removed  from 
stope  preparation.  Cuniulatlve  bro¬ 
ken  ore  reserve  was  increased  163.- 
292  tons  to  442,862  tons.  M-4-E  drift 
was  advanced  11  feet  to  612  feet. 
The  average  grade  of  this  drift  is 
now  $6.05  over  ,8  width  of  3.fi6  feet. 


HIGHER  PRICE  OF 
GOLD  SUGGESTED 

New  York  Firm  Believes  Price 
Will  Work  Higher  In  the 
Long  Run 


Toronto  Bureau  The  Financial  Timet 

Toronto  —  Belief  that,  the  price  of 
,  gold  over  the  long  term  will  work 
"10.56  feet  of  underground  drilling  j  nigher,  and  that  it  will  continue  to 
was  done.  Mole  r-141  drilled  north  |  be  a  base  for  national  currencies 
from  M-3-B1  drift  cut  9.3  ten  of  $8.19  I  and  a  medium  for  international 
north  of  thej  trade  setilcuienis.  ds  expressed  in  the 


xrTSSINATPI  CBAV.'!  &  MINING 
BIMITB:D  —  By  Agr®em®nt  Julj  19. 
optioned  to  M*.  FJ.  Pratt  R  A.  C'  Me 
Bran  .2.10.960  ,(;har®.s  -  loo.ooo  rhare* 

®arh  at  f®n  ('“tit,":.  »I»i®n  e®nf.n  and 
tw®h®  and  on®  half  o®nts  r®r  shar® 
and  .10,000  shar®®  at  fift®®n  cents  r®r 
.shar®  pavabl®  15. ooo  share.®  per  month 
for  six  m(9ntbs  a.nd  th®reaft®r  ao.iuio 
.®hareo  per  month.  Optioneer.  also  r® 
eeiv®  ;in  option,  on  a  riirther  300,000 
•shares  at  pi-|e®s  from  twenty  rent.'!  to 
Ihtrty  tents  per  'hare  I'ayabl®  within 
two  year,®  fp.im  eompletinn  of  fir.sl 
mentjoned  option.  Cotnit.anv  tneorpor- 
ated  .Iiih'.  1940  (Dnl.)  authorized  c:i 
pital  1,250,000  shares,  $1.  par;  issu'jd 
400.005. 


Ontario  Gold  Output  1939 
Double  That  of  California 


MONTREC  MINES  BIMITBID-By 
.Agreement  .July  26.  option®'!  to  \V.  .1. 
.Marshall  &  Company  775.000  .shat'®.® — 
.375.000  share.®  at  fiv®  cent.s  per  share 
and  200,000  shares  each  at  seyen  md 
one-half  rents  and  ten  eenl.s  per 
.®ha,re  payable  l.io.ooit  shares  by  April, 
1941  and  thereafter  lo.noo  .share.®  per 
ni'.snih.  r.'ompan.i'  itieorpor.rted  Oefo- 
lier.  1928  (Onl.)  n'lthnrized  capital  ;!.- 
0(10. oo'i  share.s,  $i  pa'',  i.ssued  1,225,- 

(KKI. 


drift.  Hole.  l’-38,",  drilled  .sniit'h  from 
M-4-\V  drift  cut  20.6  feet  of  $3.95 
at  a  point  425  feet  south  of  the  drift. 
Both  of  these  ore  scetiinns  repre.senf 
ore  zones  in  tinexplLtred  territory 
north  and  south  of  present  work¬ 
ings.  Number  3  shaft  wa.®  .idvaneed 
107.5  feet  to  I6OI.7  feet,  ft  should 


be  completed  on  September  Isf.  The '  ,„nitv  to  take  advanlage  of  low- 
bail  mills  operated  34  6^^  of  pos- 1  p^jees  ,sud  hig'h  yields,  which  have 
sible  running  lime  treating  41.666  pcc,  caused  in  part  by  alarm  over 
tons  of  $6.T:!  grade  -at.  $35.oo  gold.  I  (h®  future  v.qlue  of  gold."  the  letter 
Extraction  was  35. 4G:.  Production 
wa,s  $315,532.61  " 


with  all  facilities  ni  ailahle.  .Supplies  |  . 

and  replacements  for  at  least  one ,  -p •  •  • 

year’.s  requirements  have  been  order- 1  \i;\Va(i®r«  . 

cd,  '  Mining  Corp.  .  . 

The  net  current  position  remains  •  •  • 

satisfactory,  amounting  to  $168,324  at  '.'»vb(5b  .  .  . 
July  31st.  I  Norand*  .... 

OmegJ9  .  a  a  .  , 

Oro  Plain  ,  ,  .  . 

Pamour . 

Pandora  Cadillac 
Pdr»an«n  Malartic 
Paymaster  .  .  , 
Perron  .  .  .  ,  , 
Pickle  Crow  .  ,  . 

Pioneer  . 

Powell  Houyn  •  , 
Premier  .  .  ,  , 
Preston  .  ,  •  , 

Prosp.  Air.  •  ,  , 
Reno  Gold  .  •  « 
Roche  L..  L.  .  ,  . 
(Si  Anthony  .  •  « 
San  .Antonio  ,  ,  , 
Sand  River  .  .  • 

Senator  R . 

Sherritt  Gordon  • 
Sigma  .  .  .  •  « 
Siscoe  Gold  .  a  • 
Sladen  Malartic  « 
Slave  Lake  *  •  • 
Sleep  Rock  •  •  • 
Straw  Lake  .  ,  • 
Sudbury  Basin  , 
Sullivan  .  ,  ,  . 
Sylvanita  .  .  ,  , 
Teck-Uiighes  ,  , 
lobum  ..... 

1nw(«smar  ... 

Llchi  Gold  .  •  •  • 
Uchi  Bonds  .  .  • 
Upper  Canada  •  . 
Ventures  .... 
Waite  Amulil  .  • 
Wend  I  go  .... 
^X'ood  Cadillac  •  . 
NT’right  llargr.  , 
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monthly  letter  of  Goodbody  &,  Co., 
.New  York  Exchange  house.  The 
subject  of  (.'anadian  gold  shares  is 
dealt,  with  at  considerable  length  in 
the  letter  and  a  number  of  favorable 
aspects  are  brought  out.  "AVe  be¬ 
lieve  that  Canadian  gold  mining 
stork,®  offer  the  investor  an  oppor- 


Pantepec  Oil  Reports  Big 
Gain  in  Venezuelan  Output 
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The  prigina.1  cost  of  a  one  per 
cent  cross  ro3-a.lty  in  Model  1  is  Joront®  ^  M .  F.  Buckley,  prer.i- 
not  known  as  none  ■were  sold  to  ‘  Pantepee  O’!  <  0 .  repm-f.-. 

fhe  public  before  completion  of  the''’’'’*  proiiuetion  of  the  eom- 

well  Among  other  high  returns  bv  I  Panv  9  two  FI  Rohie  wells,  whirh 


Man(J"  .  . 
Pend  Oredle 
Robb  M('ntbr 
femisk.  Min. 


states. 

"AVe  note."  the,  letter  continues. 

"that  prices  of  Canadian  stocks  are 
lower  when  quoted  in  the  United 
.'btates  in  U-S-  fund®  than  the  same 
stork  quoted  in  Canadian  funds  and 
(jiseounted  (3  3K7)  at  fhe  official 
rate  of  PX-ehange  This.  we.  would  1  Beaufor 
emphasize  as  a  spen.al 


TORONTO  CURB  MARKET 
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MONTREAL  CURB  MARKET 


Torionte —  Final  figures  on  min¬ 
eral  produet.ton  in  th®  f?t.ates  of 
f  altforni-i  for  19.“9  have,  just  been 
release'j  and  show  the  toUI  value 
am-ounted  to  $359,-1611,564.  or  a  de¬ 
crease  of  $2”. f S3, 399  from  193S. 
Gold  production  -wa.s  1. -435. 264  ozs.. 
an  increar-e.  of  124.135  This  eom- 
par(?s  wjfh  production  of  .3,086.468 
(9ZE  ,  for  Ontario  laist  year,  which 
shows  th-a.t  Ontario  produced  more 
thaiD  twice  i.h.it  of  California,  which 
Is  the  largest  gold-producing  Stale 
in  the  United  States. 

Production  from  the  mines  of  the 
Porcupine  ra,mp  was  only  121.763 


Ask  Increase  In  Capital 
Of  Senator  Rou3rn  Mines 

Toronto  —  Senator  Rouyn  Mines 
Limited  stockholders  at  a  special 
meeting  to  be  held  in  Hull.  Quebec. 
September  3  will  be  asked  to  ap. 
prove  a.  by-la'w  .gning  the  directors 
power  to  issue  and  allot  shares  of 
the  compa.ny  at  a.  discount  not  ex¬ 
ceeding  98  per  cent 

Redmond  Quain.  president,  states 
"in  the  negotiations  now  going  on 
it  Is  proposed  tba.t  shares  and  notes 
are  to  be,  sold  to  provide  isome  of 
•the  needed  funds  and  this  by-law  is 
required  to  enable  some  of  the 
newly  authorized  .shares  to  be  thus 


Turner  A'alley  crude  producers  on 
one  per  cent  KToss  royalties  up  to 
June  SOih.  1940,  are  the  follow¬ 
ing: 

A'ulean-Brown,  completed  in  June 
19.38  --.$5,094. 

R  .and  B.,  completed  in  F'ebraury 
19.37  — $5,163. 

Davie.®.  2,  completed  in  Septcjnber 
1937  -$6,515. 

Pairrie,  completed  io  October 
19.37  -$5,715. 

Common  1.  completed  in  October  j 
1937—16.508.  I 

Sunset  I.  completed  in  December  ! 
19.37— ($5,208.  I 

AA'ifh  crude  producer.®  in  Tur¬ 
ner  A'alley  operating  at  maximum  j 
yield,  having  regard  to  efficient  i 
operation  of  the.  wells,  royally  pay-  i 
ments  this  month  are  expected  to  j 
he  higher  than  for  any  other 
month  this  year. 

Steady  Production,  New  Ore  j 
Underground  Development ' 

Toronto  Bureau  The  Finenclal  Time* 

Toronto  —  Wood  Cadillac  Mines 
.Mines  produced  bullion  to  the'aluf 


In  the  pericd  from  August  1  t®  12 
output  amounted  to  33.95n  barrel.®, 
an  average,  of  2. 8,3(1  barrels  a  da>. 

Since  the  graviD  of  fhe  eriide 
oil  produced  from  ihe-se  wells  is 
obont  13  degrees,  the  production  of 
the.  wells  h.as  not  been  re.strirted 
as  have  been  the  majority  of  the 
other  A'eneznelan 
crude  averages  below 
gravity. 


'  oiir  eonsideration  There  are  '^ther  ,  _  _ 

factors  tavorahle  to  C.S.  investors.  1  Central  Cadillac  .  . 

totalled  ,30.160  barrels  in  the  month  j -j-p®  exchange  rat®  whirh  tne  inves-  Century  Mining 
of  Aiay  inereased  to  04, .635  barrels  I  tor  fears  might  nnduly  prejudice  h'P  1  ■  ' 

n  June  and  87.488  barrels  In  Tilly  j  ap,t,ty  to  receive  dividend.®  in  U-?*-  Pato  (>>n«oiidatcd 

funds  may  work  both  wav®  If  the|piac®.r  Devlopment 

diseoiint  increase,®,  the  (  anadiani  - - 

mine  mai  receive  more  for  its  gold, 
witb  a  ronseqiienf  increase  In  pro¬ 
fit.  which  iheorelirally  cotild  more 
than  offset  the  inri'eased  discount 
In  I  lie  exchange. 

"Moreover,"  it  is  s'lhmitted,  "I'an- 
ells,  "  hose  ’  rxeh>ange  a'lfhoritie.'  are  not 

23  degrees  ;  likely  to  refuse  dollar  exchange  for 
r.,'3  shareholders,  wliieh  represent 
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Red  Bay  Petroleum  Plans 


12.000  tons  a  month,  as  compared 
Aflisro  nvllllnn  I  offiod  30.000  ton.s  a  month  in 

Active  drilling  Campaign  |, he  pa®,  Reeanse  of  mill  construe 


lion  (in  prorinetion.  earning.s.  ore  re- 
ser\es.  etc.  of  about  a  dozen  Can- 


The  El  Roble  .No  3  well  "as  j  hut  a  small  fraction  of  th®  U  S  dol- 
dvilling  below  5.590  feel  on  August  they  receive  for  their  bullion.” 

13.  and  the  No.  4  well  was  /vpeci- I -i  iie  letter,  which  contains  a  tabtila- 
cd  to  he  spudded  in  ■'hortly  after  a 
delay.  3'hp  latter  will  h®  the  Iwen- 

lielh  well  under  th®  Pantepec-Slan- ,  ;,rijan  gold  mines,  deals  with  Hie  tax 

Miuoiion  as  it  affect.s  mining  opera¬ 
tions  .md  .olso  operating  costs, 
"hicb.  it  is  pointed  ont.  appear  to 
have  been  fairly  well  held  in  I'heek 
by  0  conibination  of  mining  and 
miil'ng  a  nigher  grade  ore. 

Investors  "ho  believe  that  the 
pvirc  of  gold  over  the  n®xf.  f®w  year- 


Idard  DM  drilling  contract. 

Brock  Gold  Commences 
I  Under  Ground  Development 

I  T0*'ento  Bureau  Thft  Fin«"cial  Times 
Toronto  —  BrorK  ad- 

joining  Upper  Canada  Mines  on  thej  will  he  m.iinta.ined  or  raised,  might 


"pst  in  the  eastern  Kirkland  Bake 


put 


part  of  their  common  stock 


of  .$41. .681  In  July  from  the  treat-  development  to  open  cp  the  ore  in 
ment  of  6.182  tons  of  ore  (or  a.n  I  dications  revealed  i”  L’Jrface  dia- 
average  recovery  of  $6  73  per  ton  [  mood  drilling  Th^  opening  has 


area,  has  commencerl  i  programme  i  fimds  in  Canadian  gold  shares,  the 
of  shaft  sinking  and  'inderground  letter  concludes 


ozs.  under  the  total  for  California.  deaJt  wl'lh.” 


DISTILLED  AND  C,lL  J 
BOTTLED  WKjCOUCMd' 

Old  Parr, 

Scotch  Whisky  | 

a 

y-ft  KUCOONALO  CRCCNkCCS  LTD..  LCITM.  SCOTI^O 


Thi,'  compares  with  June  output  of 
$41,918  from  6.577  tofts,  a  recov¬ 
ery  of  $6.37  per  ton.  The  slight 
deereaso  in  tonnage  milled  In  July 
over  the  preceding  month  was  due 
to  delays  in  relining  the  hall  mill, 
electrical  storms,  etc.  which  re¬ 
duced  operations  to  only  93.06%  of 
the  -possible  running  time. 

The  presence  of  two  new  tour¬ 
maline  zones  have  been  Indicated 
by  diamond  drilling  at  the  property 
with  value  averaging  front  $7.70 
per  ton  over  9.7  feet  to  $16.45  per 
ton  over  3.4  feet. 


DF,  SANTLS  P0R(  imE 

Do  Santis  Poi  eupine  Mines  treat¬ 
ed  4,796  ton.s  of  ore  in  July  for  a 
production  of  $27,96.3,  or  an  aver¬ 
age  of  $5.83  per  ton.  This  com¬ 
pares  with  June  output  of  $26,638 
and  brings  llie  total  sinee  start  of 
tnilling  in  -May,  1939,  to  the  end  of 
•July  this  year  lo  $481,119  from  67,- 
817  Ions,  an  average  of  $7.09  per 

Toni  Average 

1940  Milled  Recovery  per  ton 

til  (luarler .  14.086  $114. tZ'  $8  2t 

April  .  4.131  26.3.0  6  88 

May .  4.6  2  .38.321  8  IT 

June .  4.5,8  28.638  6  62 

July .  4.796  2  .963  5  83 


1st  7  m® 


72.278  $234,009  $7  2, 


The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
and  able  to  bur  inyestment  secoH* 
ties. 


t  and  will 
feet  with 


reached  a  depth  of  4 
be  earned  dotvn  to 
four  levels. 

The  shaft  will  open  'h?  south  ore 
zone  which  is  on  -trik®  of  the  main 
zone  from  Upper  1  .inada,  and  a 
length  of  1,|00  ft  in  ’I" 
been  explored  by  dnlhi: 
results  have  been  f.P'’i!r''d 
zone  has  b®en  traced  f. 
mately  2,000  ft.  I'  I"'® 
centre  of  the  proppi:'' 
soutit  of  the  main  p®  phyry  mass 
An  important  featiir®  "f  the  work 
at  Brnek  is  the  siniihi"'  with  con¬ 
ditions  at  the  adjoin'i'.;  Cpper  Can¬ 
ada. 

Regular  Pioneer  Dividend 
Ten  Cents  a  Share  Declared 

Toronto. — Pioneer  C"l(i  Mines  of 
B.C.  deeiared  the  res  Kiir  quarterly 
dividend  of  luc  per  sh.11>'  during  the 
pa,:-l  week,  making  ili.'  fourth  such 
dividend  to  be  dechc'!!  ’>3'  the 
company  this  year.  The  dividend  is 
payable  October  1  K'  shaieholders 
of  record  August  31  irid_wiH  en¬ 
tail  a  distribution  c'  SB ''.1 75  on 
'he  outstanding  stock  "  hen  paid  It 
will  bring  total  for  Ci'i  10^  40  rent.® 
per  share.  Involving  >700,700. 
aame  amount  as  pa  4  'be  past 
four  years.  Grand  cal  since  In- 
coption  of  dividend'  'Q  1931  will 
now  be  $8,303,296. 


New  High  Grade  Opened 

Up  at  Ja&on  Property 


'  ■  lien,  shaft  alteration  and  shipping 

Toronto  Red  Bay  Petroleum. '  changes,  the  company's  produrtion 
with  head  office  in  Toronto,  an-  in  the  second  quarter  of  1940 
nnuncps  plans  for  an  active  earn-  dropped  to  $170,940  from  $282,398  in 
paign  in  the  Bruce  Peninsula  arca.iili®  previous  period. 

I  *  ompany  officials  e.xpert  that  this 
The  Bruce  Peninsula  activity  is  condition  will  persist  throughout 
heightened  by  the  fart  the  Trenton  most  of  the  present  quarter  hut 
limestone,  the  formation  which  caps  that  in  the  Pinal  three  months  of  the 
oil,  can  he  reached  at  a  depth  of  not;  year  the  output  may  he  expected  to 
mrje  than  1,000  ft,  I  inrrease.  when  the  mill  is  broken 

.Natural  gas  has  been  obtained  at|in  and  the  new  production  schcdul® 
Spry,  Eastnor  Township,  and  at  Red  ,  i.s  well  under  wav. 

Bay  an  outcrop  has  disclosed  liquid  _ _ _ _ 

petroleum  in  the  bedding  planes 
when  cracked  open 


New  Powell  Rouyn  Mill 
Will  Be  Operating  Soon 


Report  Falconbridge  to 
Omit  September  Dividend 


Toronto  —It  is  .stated  authorita- 

_  tlvely  here  that  the  dividend  of  Fal- 

Terento  Buraiu  The  Fininciai  Tim**  !  coDbrldge  Nickel  Mines  Limited. 

Torivnto-Powell  Ro-rxm  Gold  Mines September  30  next,  will  be 
received  delivery  of  its  neiv  ball  mil!  i  „  j 

last  week  and  expects  to  have  fhe !  ^  P'’*sid«it  in 

new  350.ton  milling  plant  in  opera- 1  at^tli  Thafl 

tion  bv  September  1,  field  reports,:  *  ?  dividend  was 

state  Although  certain  minor  i’ems 
of  equipment  have  been  delayed  in  ^Bts 
delivery.  Powell  Rouyn  obtained  I  ^pr^^nnai  ** 
quick  service  on  most  of  the  mill !  qumerly 

ia.  4*  .aaial  iCniaftna  or  ihi  c6cts  yras  paid. 


Ternntc  Bu*‘e«u  The  Financi«!  Tlm«s 

T'erento — Jaron  Mines.  Ltd.  has 
opened  up  over  200  feet  of  high- 

grade,  ore  in  drifting  north  and  I  equipment,  it  is  said  _ _ _ 

zone  has;  south  on  th®  new  fourth  level  from  j  The  new  mill  is  being  Installed!  ~ 

Favorable  1X0  1  shaft.  For  the  last  six  rounds  i  to  handle  the  ore  of  lower  silica  I  rUE  G.ARBY  TUNE.. 

The  north  jJhe  s>3Uth  fare  assa'-  s  were  $59.50.  !  rtmtent  which  is  being  encountered 
•  approxi-  ,447  23.  $14.00^  $1.342  25,  $381.50  on  the  deeper  levels  of  the  mine, 

about  thelynri  "  $688.80.  ’  Development  murk  ;  The  ore  of  high  silica  content  will 
and  just  ip,,,  ,0  the.  mill  from  this  drift  |  nonttnue  to  be  s'hlpped  to  the  Nor- 


showed  three  16  c.ar  lots  aieraging  j  npda  smelter  at  a  rate  of  10,000  to 
$1.31''.  $24.15.  and  $21.35,  two  17  car’ 
lots  grading  $24  85  and  $6.65  and 
one  car  lot  of  $57.05  grade.  To  date 
a  >  crag®  width  of  the  assays  on  this 
level  are  18.3  inches.  The  225  ft.  of 
drifting  ooinplctcd  on  this  horizon! 
has  indicated  an  addition  of  over  ! 

Ill, 000  tons  of  high  grade  to  the 
uiine'.s  ore  reserves.  j 

for  the  first  Imlf  of  August  pro- ; 
diiciion  will  ho  in  the  neiglihorhood  | 
of  $.31, 000.  bringing  ilie  total  since: 
niillin.g  started  on  June  lulh  to  I 
$'',S,00.0.  Recovery  for  tlie  past  five  | 
days  has  averaged  $2,300  per  day  1 
from  millheads  of  $19.30  per  ton.  ; 

In  ilew  of  the  large  precentage.  ot  ' 
d(>'.  elopment  rock  and  dump  ore! 
going  1(9  the  mill,  millheads  are  j 
C'insidered  most  satisfactory  at  ! 
elr>so  in  $18  per  ton.  Tiniherlng  of  ' 
f'le  slopes  is  proceeding  and  high-  : 

■'I  grade  feed  should  »oon  he.  at  ail-  j 
able. 


Toronto — Announcement  hat  been 
made  of  the  appointment  of  Tred- 
erto  Hillary  as  liquidator  for  the 
purpose  of  winding-up  Garry  God's 
Lake  Mines  Limited. 
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BEHER  SENTIMENT  I 
ON  STOCK  MARKET  Board  Room 

DURING  THE  WEEK  j  \  LTHOUOH  the  volume  of  trading  j 

_ _  xa  on  the  stock  markets  during  the 

T  J'  I _ ctJii  I  n..»  P®^®^  week  was  by  no  moans  large,  It , 

Trading  Volume  Sbll  Light  But  |  represented  improvement  over  the  i 

Evidences  of  More  Confident  I  average  of  recent  weeks,  and  was  i 
F4>(>linff  Seen  ^  held,  by  a  number  of  brokers,  to  I 

reeling  oeen  ,  nresace  a  eradual  rnfiirnlne  of  mib- 


Non  Callable  Preferreds 
For  Income 

No.  2— CANADIAN  COTTON  6% 


DIVIDENDS  DECLARED  and  Other  Official  Notices 


represented  improvement  over  the  i 


The  Bell  Telephone  Company  Famous  Players 

of  Canada  I  Canadian  Corporation 

_  i.niiTKiJ. 

KOTICE  OF  DITIDEND  k*"  dividend 

NOTICE  IS  hereby  given  that  a  quar- 
'  terly  dividend  of  Twenty-Five  Cents  (23c> 


GAINS  PREDOMINATE 


everage  of  recent  weeks,  and  was  .  J**®  ““i. ^  Capital  Stmcture  Modest  j  -  of' 

held,  by  a  number  of  brokers,  to  cumulative  the  6%  preferrea  stocK  ot  |  Capitalization  of  company  Is  sim-  ^  Dividend  of  Two  Dollars  per  per  share  has  been  declared  on  all  issued 
presage  a  gradual  returning  of  pub-  Canadian  Cottons,  Ltd.,  deserves  a  ^nd  modest.  There  is  no  out-  ghai-©  has  been  declared  payable  on  Common  shares  of  the  Company  without 

lie  of  public  interest  to  the  stock  P[ace  among  the  group  of  non-call-  standing  funded  debt,  balance  of  first !  the  15th  day  of  October,  1940.  to  ?hT2nh 

market.  A  belief  has  become  very  preferred  stocks  avaiiaDie  on  i^Qj-tgagg  bonds  formerly  outstand- j  shareholders  of  record  at  the  close  holders  of  record  luesday,  the  17th  day 

prevalent  among  Canadian  brokers;*^®  Canadian  markets  for  the  'H"  |  ing  having  been  called  in  some  years  of  business  on  the  33rd  of  September,  of  September.  1940 


By  order  of  the  Board. 

THOS.  J.  BRAGG. 

Slicjti,  Secretary-Treasurer. 

Secretary.  Dated  at  Toronto. 

this  22nd  day  of  August.  1940. 


LIMITED 

I  (No  Personal  Liability) 

INTERIM  DIVIDEND  NO.  I. 

NOTICE  IS  HEREBY  GIVEN  that  an 
Interim  Dividend  of  three  cents  per  share. 


H.  SIMON  &  SONS  LIMITED 


!  during  the  last  week  or  so  that  the  ,  vestor  seeking  reasonable  generous  ago.  Capital  consists  of  $3,661,600  of  1940.  Dy  order  of  the  Board. 

Atihough  volume  of  trading  con- 1  markets  are  in  line  for  a  major  per-  ■  Teturn  combined  with  safety.  Inclu- '  $100  par  value.  S%  non-curaulative  P  ^  wirRnFTi  THOS.  J.  BRAGG, 

tlnued  abnormally  light  a  much  im- 1  iod  of  rising  prices  and  increased  I  s'o“  of  I*!'®  non-c®”®ble  stock  in  the  j  preferred  stock  and  $2,715,500  of  $100  •  nia.r  t  Secretary-Treasurer, 

proved  sentiment  wa.s  in  evidence  in  trading  so  far  however  the  only  Indl- '  Proup  is  justified  by  the  pa.M  record  par  value  common  slock.  Common  or  loin  th?.'22nd  day  of' August.  I940 

the  stock  markets  during  the  past  cations  of  this  belief  being  well  of  the  company  in  earnings  and  dtvi- 1  stock  has  had  a  good  past  dividend  August  .a,  u^u. _ _ _ — — - - 

week.  This  despite  the  growing  iu- 1  founded  have  come  in  more  or  less  dends  on  its  senior  equity;  its  posi- :  record,  distributions  having  been  !  "  "  '  " 

tensity  of  the  Nazi  air  raids  over  ^  intangible  ways,  customers  men  re- !  f'on  in  the  cotton  textile  industry  in  made  regularly  at  varying  rates.  BROULAN  PORCUPINE  MINES 
Britain,  involving  the  first  real  dam- 1  port  that  clients  who  were  only  111- 1  fh®  Dominion;  its  strong  manage- :  from  1016  to  .March  1030;  resumed  LIMITED 

age  sustained  in  Ixmdon  since  the  ^  terested  in  talking  about  the  war  a  1  direction;  and  its  impres-  i  beginning  of  1034  and  paid  at  rate  of  personal  Liahiiitv^ 

beginning  of  the  war.  and  also  thejfc^c  weeks  ago,  are  now  willing  toj®*'®  balance  sheet  position.  $1  a  share  annuall.v  since  then  with  a  _ _  n  aa.ia 

accumulating  evidence  of  a  Pi'e™®di- |  discuss  the  market  and  its  prospects. !  prevailing  market  of  around  bonus  of  $2  a  share  being  paid  last  INTERIM  DIVIDEND  NO.  i.  H.  SIMON  &  SONS  LIMITEO 

tated  drive  through  Kgypt  for  the  even  though  this  interest  is  not  yet :  Pai"-  the  stock  on  basis  of  its  $6  a  April  on  account  of  1939-«1  opera-  notice  IS  HEREBY  GIVEN  that  an  _ 

Suez  Canal  zone.  j  reflected  in  the  form  of  increased  1  ffutfe  dividend  provides  a  yield  of  ^  Hons.  Interim  Dividend  of  three  cents  per  share. 

The  succses  of  the  R.-\F  in  stand-  volume  on  the  exchanges.  Board- j  fi'T.  Balance  sheet  position  of  company  in  Canadian  fund.s,  ha.s  been  declared  on  DIVIDEND  NOTICE 

ing-off  the  .Nazi  air  attacks,  despite  room  attendance,  another  barometer;  C  anadian  Cottons  Limited  second  reflecting  conservatism  of  directors  ^  capital  stock  of  ^e  Company  a  Dividend  of  $1.75  per  share  has  been 

their  intensity,  has  undoubtedly  been  ,  of  public  interest,  is  reported  to  have  j  largest  operator  in  the  cotton  textile  in  providing  during  good  years  for  sepi^ber'  icTth.  *1940.  to“8hareho'ider8  of  laUvJ'  Pr''e'ferre*d^'siock*“of"H.  ^srMON’^A 

a  factor  in  the  better  market  senti-  shown  substantial  increases  in  the  |  i®*^*islry  in  Canda.  owns  6  mills  less  favorable  operating  periods,  is  record  September  16th,  1940.  j  SONS  LIMITED,  SHid  Dividend  to  be  pay- 

ment  especlallv  in  M  all  Street  w  here  '  past  week  or  so  also.  That  there  te  '  3  in  Cornwall  and  1  in  Hamilton.  On- '  particularly  strong.  As  at  .March  As  this  is  the  initial  dividend,  share-  able  on  the  28th  day  of  September,  i94o,  to 
not  a  few  of  the  business  and  finan-  j  a  very  definite  basis  for  an  optimis-  .1  in  Milltown  and  1  in  .Marys-  ;!tst.  1940.  company  had  an  earned  °n  pTherThan"^^^^  o'lri'naml'  bll“ines°s  ^0*  the  74rh  day  'o'  SepreXr' 

rial  publications  have  been  openly  lie  aitiiudo  regarding  the  future  vine,  sNew  Brunswick.  Mill  produo-  surplus  of  $1,901,597.  in  addition  to  are  advised  to  have  such  shure  certificate#  I940;  also  an  interim  Dividend  of  is  cents 

doubtful  of  Britain's  abililv  to  stand  movement  of  ihe  price  levels  of  (’an-  comprises  a  wide  range  of  col-  which  there  was  a  special  inventory  transferred  to  their  own  name#  on  or  be-  per  share  ha#  been  declared  upon  the  out- 

up  to  the  Nazi  driie.  Indubitably  adian  and  American  stocks  cannot  be  ton  flannel  and  ra.von  fabrics  includ- i  reserve  of  $215,807.  .Net  working  t'rS'’r'^ho'L‘ld'  b*  H."  sImon  "a'^sons* 

•also,  the  signing  of  the  I'.S. -Canada  denied.  It  is  based  on  such  factors  'pK  tickings,  ginghams.  shirtings,  capital  was  shown  at  $6,484,683  with  j  property  endorsed  certificates  enclosed,  to  dend  to  be  payable  on  the  28lh  day  of 

.ioint  defence  pact  has  been  a  market  as  the  apparent  failure  of  the  .Nazi’s  t’ompany  owns  exclusive  rights  in  '  current  assets  of  $8,725,728  at  a  ratio  the  Company's  Transfer  Agent,  chartered  September.  I940,  to  shareholders  of  record 

influence.  air  war  against  Britain  together  with  I  Canada  for  Vista  Kibre-Sase  yarns.  >  of  almost  4  to  1  to  rurrent  liabilities  *T^oronto  00180*0'^’  of  Se'te'°ber* 

All  signs  of  nervous  selling  have  »he  growing  prospect  of  a  strong '  Company  has  a  record  of  almost  ;  of  $2,241,945.  Cash  and  marketable  By  Orde'r’of  the  Board.  '  By  o'de'ol  th'e' Board 

disappeared  from  the  market,  for  the  !  Rntish  counter-attack  next  year.  j  50  years  of  uninterrupted  dividend  |  myestments  alone  amounted  to  $0.-  P  „  MICHENER. 

timp  hPi^n  a!  least  although  of  k  41^  *  payments  on  its  preferred  stock.  Dis-  !  06o.620.  or  nearly  2^^  Times  total  cur-  Secretary.  EDWard  SIMOn. 

S  i.-  . -J _ j! 1  I  —  -  . .  -  i  iributions  were  started  in  1911  and  rent  liahilitiee  t-.— ...s-.  a. 77«k  lo^n  a.  .  .  .  .  .  _  Secretary. 


DIVIDEND  NOTICE 

A  Dividend  of  $1.75  per  $«hnre  ha#  been  I 
declared  upon  the  outstanding  7*'p  Cumu-  j 
lative  Preferred  Slock  of  II.  SIMON  A; 
SONS  LIMITED,  said  Dividend  to  be  pay-  i 
able  on  the  28th  day  of  Seplombcr,  1940,  to  | 
shareholders  of  record  at  the  closin}^  of  ! 
business  on  the  14th  day  of  September 
1940;  also  an  Interim  Dividend  of  15  cents  ' 


, ioint  defence  pact  has  been  a  market  as  the  appiirent  failure  of  the  .Nazi’s  Company  owns  exclusive  rights  in  '  current,  assets  of  $8,725,728  at  a  ratio 
influence.  air  war  against  Britain  together  with  I  Canada  for  Vista  Kibre-Sase  yarns.  ;  of  almost  4  to  1  to  current  liabilities 

All  signs  of  nervous  selling  have  ’h®  growing  prospect  of  a  strong  Company  has  a  record  of  almost  ;  of  $2,241.(145.  Cash  and  marketable 
frnm  tiiP  tii-irUpi  f „r  I b p  ‘  B tit ish  couH t ct-a 1 1 3 ck  ncx t  ycar.  |  50  \ears  of  uninterrupted  dividend  |  investments  alone  amounted  to  $5.- 
timeTei^nat  ^  of  it  sf  *  >t.  '  payments  on  its  preferred  stock.  Dis- !  065,620.  or  nearly  2«2  times  total  cur- 

course,  any  definitely  adverse  d^vel- 1  Extent  of  British  liquidation  of  v,  r 

opment  in  the  war  situation  would  American  and  Canadian  securities  is  Impressive  earnings  ®hovt  mg  of 

probably  mean  a  revival.  not  commonly  realized.  In  the  quar-  o^mings  last  fiscal  year  was  made  despi.te  an 

...  J  •  .1  ,  ■  I  tp.- pr,apH  t,,Ap  "ii  f  .....OP  n  •.  I®fl®r  all  charges— Including  generous  ;  increase  of  about  22o%  m  federal 


Par  Value  Common  Stock  of  I 
.  -SONS  LI.MITED.  said  Divi- 
payable  on  the  28lh  day  of 


almost  4  to  1  to  current  liabilities  J-i  a'ilt.'^o'ron".  o“f*  Se'ptembTr!  794^ 

«>'  By  Orde,  o»  tK, 


course,  any  definitely  adverse  devel- 1  Extent  of  British  liquidation  of 

opment  in  the  wai-  situation  would  .American  and  I’anadian  securities  is  ’  ‘ 

probably  mean  a  revival.  not  conimonl.v  realized.  In  the  quar-  ,,  P  ‘  ’ ,  f  ^ 

.  .  J  •  J  .  ,  t  •  ,  n  after  all  charges— including  generous 

Trend  of  busines.s  and  mdustnal  ter  ended  June  oO  for  instance.  Bril-  write-offs-have  averaged  $8.57  a 

indices  in  the  C.S.  has  been  upward  ®a les  ot  I  .S.  Meel  averaged  near-  outstanding  preferred 

with  war  and  defence  contracts  a  1.'  J.bOO  shares  a  da.v.  Some  quarters  .  ^  vear  bv  vear  earnines  (fiscal 

factor  of  considerable  impoviancc.  insist  that  British  selling  of  common  ’  'ended"' March  31st  i  hL'ing 

Steel  mills  are  operating  a.  or  close  stock  ha.s  been  continuing.  Most  of  beeTa.,  follSw  ^5- \  a  sh  " 

to  effective  capacity,  Thp  exces.s  the  British  selling  has  been  in  mar-  losg.  .55  3^  ^  share;  1937—19.84 


profits  legislation  before  congress  m  krt  leaders,  and  in  view  of  this  it  is  ' 
Washington,  is  an  offsetting  influ-  not  surprising  that  the  market  has. 
ence  insofar  as  any  probable  market  stumbled  along  at  times  —  in  fart  it 
reaction  to  the  increasing  industrial  is  perhaps  more  surprising  that  the 


a  and  provincial  taxes  as  compared 
red  with  previous  year.  Operations  for 
cal  last  7  months  of  the  year  were  help¬ 
ing  cd  materially  by  substantial  volume 
re:  of  government  orders  and  indirectly, 
a  hut  none-the-less  substantially  by 


share;  1938— -$6.30  a  share:  1939— !  effects  of  war  on  general  consump- 
$3.18  a  share;  1940 — .$22.71  a  share.  |  tion  of  cotton  textiles. 


activity  is  concerned. 

As  regards  business  in 


markets  bat  e  held  up  as  well  as  they 
•'anada  have.  .Much  of  the  British  selling  is 


statistic  issued  during  the  past  week  i®Ported  to  have  been  put  through  in 


have  confirmed  the  upward  trend  in 
economic  actitity  m  ihis  country. 
(  arloadings  in  the  week  ended  .\ug- 
ust  17  .showed  a  greater  than  . 


private  deals,  particularly  in  Canada 
--But  much  selling,  while  not  re- j 
fleeted  in  stock  exchange  volume  fig¬ 
ures.  removes  from  the  markets  po- 


MARKET  TREND 


.conal  gam.  Canadian  National  reve-  buyers.  At  various  times 

nties  for  the  third  seven-day  period  have  been  staned  to ’’do  some- 


New  York  Opinions 


The  present  era  of  low  money  rates 
will  not  last  forever  in  fact,  it 
could  suddenly  come  to  an  end 
through  the  withdrawal  of  foreign 
capital  from  the  United  States  or  a 
severe  credit  inflation  —  but  those 


power  output  at  the  highest  point  on 

sSly  from  lairyeaT'*"'''""  Pressure  of  Bnt- ,  ^'^hich  dir^fion  ^he  next  real  '  ^^^hTugh  ‘the  194^  outioo'k'is  ‘clouded 

isli  selling  on  the  markets  from  de-  ae'eioP-  |  by  the  prospect  of  lower  farm  iu- 

Farni  lltijiiie  lower  pressing  sentiment  and  scaring  away  Aided  by  the  buying  flurry  Wed-  come,  most  equities  representing  the 

Some  concern  is  being  felt  over  8p®®ulation.  nesday  noon,  prices  on  '  anadjan  Hiomestic.  industry  should  be  held  at 

po.ssible  effect  on  western  purclias-  4$  markets  at  the  close  Aug.  38  were  1  currently  deflated  market  prices.  — 

iiig  power  of  the  wheat  .storage  situa-  Heavier  canal  traffic  on  the  a'’'hv  Service, 

tion.  With  lue.sent  rc.st fictions  on  Great  Lakes  and  St.  l,awrence  the  Montreal  Stock  The  market  remains  in  a  groove 

♦  In «  fornic  Q  ,..^s,»->  T..I . . --a _ ai-.  I  Exchange  combin6d  ‘Stock  average  honnHprt  hv  rpf  •pnt  hifrhft  «nd  lows 


rTVhe'mnmh'weVe  up'^3.5-;.\'ana'-  'hing  about”  British  liquidation.  A  ^.^ek^'^hTs '"been"  ‘^beuer  *^Ldng  '  “  but'those 

fl-nn  Pacfic  revenues  were  up  "5  suggested  in  New  ^  ork  in  setter  during  developments  do  not  appear  probable 

Released  from  Ottawa  for  .luly  .sue-  talks  among  N.V  e.xchange  '  dicaHnrrbefter  u^dS toL  iTse^  remarkably  well 

gest  the  extent  of  the  improvement  in  ''ashington  treasury  officials,  fi^e^fother  tL^Jhis  miJ^^ 

irdustrin!  actixity.  showing  electric  h'lig  came  'h®  *alks  though.  Other  ^han  recession,  and  the  current 

Lately  rumors  tha;  have  been  re-  '^5®"  strong  underlying  tone  holds  encour- 

vived  that  some  action  may  be  de-  f  *^1,  i  agement  for  the  coming  months, 

cidcd  on  to  prevent  pressure  of  Bnt- ^  °r  in  which  dir^tion  the  next  real  Although  the  1941  outlook  is  clouded 
ish  selling  on  the  markets  from  de- ^  swing  wil.  develop.  ^  prospect  of  lower  farm  iu- 

pressing  sentiment  and  ecaring  away  Aided  by  the  buying  flurry  Wed-  come  most  eouities  renresenting  the 


wheat  deliveries  from  the  farms,  a  route  during  Julv  suggest  contin-  fu  h  ;  bounded  by  recent  highs  and  lows, 

reduction  in  the  western  farmer’s  „ed  active  operation.s  of  Canada  1  L”  i'®®K  wa.s  o%er  -  |  Significantly,  the  strength  came  on 

income  of  as  much  as  511'.  or  more  Steamship  Lina=.  Expansion  was  :  »he  at erages,  days  when  the  German  attack  on 

from  anticipated  levels  is  possible,  shown  at  the  Soo.  Welland  and  St.  i  ?  th  'r  ,  '  accounted  for  |  England  abated,  l  ommodity  prices 

The  farmer’s  plight  affects  mer-  Liwrence  systems.  In  the  4  month..!  I  ®  tact  tnat  sexerai  stocks  ,  a|p„  rallied  then,  after  a  rather  gen- 


from  anticipated  levels  is  possible,  shown  at  the  Soo.  Welland  and  St. 
The  farmer’s  plight  affects  mer-  Liwrence  systems.  In  the  4  months 
chants,  who  have  extended  credit  on  of  navigation  up  to  the  end  of  July. 


making  up  the  averages  moved  up  cal  decline.  The  stock  market’s 
basis  of  the  new  crop,  and  in  fad  traffic  on  the  three  canal  systems  J" .  niarkds.  on  ;  response  when  the  pressure  on  Eng- 

business  ami  industrial  conco'-ns  showed  an  increase  over  the  like  ®r’  turnoxer.  rendering  sic- ;  land  lifted  has  again  demonstrated 

cenera’.ly.  Efforts  are  now  hemg  period  a  yen-  ago  of  ,58.5  per  cent,  “‘f’c^uce  of  the  .seeming  strength  ■  (he  strength  of  basic  forces  here.; 
made  to  develop  a  plan  for  providing  ,  (he  e.-iin  'at  Uie  So©  bain^r  73.2  per  i,  ,  ®  better  appearance  of  ,  Allowance,  however,  must  still  be  | 

cash  to  the  farmer  during  the  winter.  I  rent,  and  at  M’elland  31.1  jer  cent,  i**®  “’"'"'teus  was  due  largely  to  ;  made  for  possible  shocks  from  the 


and  until  such  time  as  he  markets  while  on  the  St.  LawTence  traffic 
hts  wheat  on  whicli  he  has  a  govern-  was  silghtiy  below  last  year  at  3,- 
me.nt  price  guarantee.  Pending  fpi-  .5n.3„376  tons  against  .3.519.397  ton*, 
tlement  of  this  problem,  bu.-ine.ss  ac-  jn  the  first  six'  momh'.s  the  com- 
th  ity  in  the  M  est  may  be  hampered,  pany  earned  profits,  before  allow- 
Gain.=  were  general  in  the  f’anii-  ance  for  income  and  excess  pro- 
dian  stock  market.s  during  the  w  eek,  fits  taxes,  of  more  than  SkOO.oooac- 
Principal  changes  on  the  tip.side  wer.-'  cording  I'l  an  official  estimate,  and 


scattered  buying,  stimuleted  by  a 
better  tone  on  Wall  Street,  which 
found  sellers  indifferent  to  the  re- 
latlveLv  small  purchase  offers. 


war  front;  but  the  rising  earnings 
trend  and  gradually  increasing  im¬ 
portance  of  Defense  activity  indicate 
the  advisability  of  retaining  stocks 


D.  R.  MICHENER. 

Secretary. 

Toronto,  Ontario,  August  27th.  1940. 

PRESTON  EAST  DOME 
MINES  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  4 

NOTICE  ii  hereby  given  that  a  dividend 
of  five  cent#  per  share  has  been  declared 
by  the  Director#  on  the  Capital  Stock  of 
the  Company,  payable  in  Canadian  Fund# 
on  October  15th.  1940.  to  Shareholders  of 
record  at  the  close  of  business  on  the 
30th  day  of  September,  1940. 

Taxes  imposed  on  shareholders'  divi¬ 
dends  will  be  deducted- 

By  order  of  the  Board. 

L.  I.  HALL. 

Sec retary. 

Toronto,  August  20th,  1940.  ^ 


FORD  MOTOR  COMPANY  OF  I 
CANADA,  UMITED  I 

DIVIDEND  No.  51  i 

Th«  Board  of  Directors  has  I 
declared  a  caah  dividend  of  twenty-  ^ 
five  cents  ($.25)  per  share,  payable  j 
on  all  of  the  outstanding  shares  of  i 
the  company  on  September  28. 1940;  j 
to  ahareholders  of  record  at  the  j 
close  of  business  September  7, 1940. 

D.  B.  GREIG,  I 

.  Secretary.  I 

Wmdior.Ont.  I 

Auguct  27,  1940. 


PETKOI.EOI  OUTFIT  OFF 

Ottawa. — The  output  of  crude  pe- 


Montreal,  August.  26th.  1940. 

Canadian  Wirebound  Boxes 

LI.MITED 

DIVIDEND  NOTICE 

Take  notice  that  the  Directors  of  th* 
Company  have  declared  a  dividend  o! 
thirty-seven  and  one-half  cents  (37>2C) 
per  share  on  account  of  arrears  on 
the  Class  "A”  siiares  of  the  C'onipanv. 
payable  October  Ist,  1940  to  share- 
holder.s  of  record  the  close  of  business 
September  Ihth,  1949. 

By  order  of  the  Board. 

J.  P.  BERNEY. 

Secretary 


pany  earned  profits,  before  allow-- 1  ^’®^  I'ork,  prices  have  been  posses.sing  -superior  recovery  pros-  troleum  and  natural  gasoline  in 


ance  for  income  and  excess  pro-  on  small  volume,  jn  a  nar- 

fits  ta.xefi,  of  more  than  S6(in,(ioo  ac-  f®'*’  range,  the  upper  limit-x  of 


ccts.  The  Brookmire  (’ounselor.  .lune  amounted  to  65,7.098  barrels. 
Within  another  w-eek  Wall  Street  compared  with  676.486  in  May  and 


rrincipal  changes  on  the  upside  werv-"  I  cording  i-i  an  official  estimate,  and  i established  August  13  i  will  have  its  summer  ab.sentees  back  821.308  in  June.  1939.  During  the  six 

Abitibi  common  and  preferred  up  15  i  .’uiy  canal  traffic  re.sults  suggest  ■  1^--  A'  on  a  full-time  basis,  and  brokers  are  months  ending  June  production 

cents  and  1  "s  respectively;  Algomi !  the  po.s.sihility  of  further  improve-  '^®  Wednesday  prices  again  hoping  that  the  period  of  inactivity  was  3,681.029  barrels  againsd  3,- 

Steel  up  1;  Associated  Breweries  up  menr  in  the  second  half  of  the  year  ''®''®  aPProaching  the  upper  limits  will  come  to  a  close;  in  fact,  most  ,371,338  a  year  ago. 

-  .  '''■  - -  ---  observers  predict  that  the  record  _____________ 


Bell  Telephone  uii  6;  Ruildinc  ove,--  the  like  period  a  year  ago 


this  range. 


Products  up  1  “s  :  Steamers  preferred 

up  1  fan.  Urewerie.!  preferred  up  print  and  other  paper  stocks  ^k.Vi 

11^.  Celanesc  common  up  >,  ;  <  ana-  por.r  nue  among  the  speculative  fa-  , 
dian  Dredge  up  t-^.  <  ockshuti  up  writes  on  fanadian  exchanges,  ip,-, 
Ua.  Smelters  :  Bridge  m.  t :  industry  has  been  :  " 

Dominion  I  oundries  up  liji  |om.-  <-r,rccd  to  trim  down  its  estimates  tt 
nion  Glass  U])  rextile  ui>  1  .  1-oun-  ,  p-rxldction  for  ihe  full  vear  nific- 
riation  f  o.  up  1:  Gntmeau  preferred  |  ,r,,„  due  to  -pstrictions  on  ship-  "  "V 
ui.  312 ;  Hamilton  Hridee  up  1’s:I^p^,j.  cert-'iin  over.setus  markets.  Z  ' 


stay  w’ithin  this  range  for  any  pro- I  dullness  is  a  prelude  to  more  active 


tracted  period,  the  direction 
which  eventually  they  move  out. 
volume,  might  give  a  citie  ti' 
least  the  near-term  trend. 

¥  *  * 

it  1.S  hard  to  say  how  much 


n  markets  in  the  near  future.  Factors  §•%  fcswtff 

u  -iot  prevalent  in  dull  market.s  of  *  ‘  m  iiga  jcoue 

;i  'itlier  years,  however,  now  prevail. 

itid  they  easily  could  alter  the  pre-  Propose  Maritime  Body  for 

diction  of  bigger  markets.  Upper-  M’ar  Effort . 

;  I  most  is  the  uncertainty  surrounding  Canada's  War  FTffort  Not  Re- 
■  tiie  outcome  of  the  w  ar  and  the  ques-  duced  by  Defence  Pact . 


jiomtnion 
lE^extile  Co. 

C-bnitcB 

Satie*  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three 
Quarters  per  cent.  (Ifi-T)  has 
been  declared  on  the  Preferred  Stock 
of  DOMINION  TEXTILE  COM¬ 
PANY.  Limited.  for  the  quarter  ending 
30th  September,  1940.  pa.vable  Llth 
October,  1940,  tq  ahareholders  of  record 
30th  September  1940. 

By  order  of  the  Board. 

L.  P.  WEBSTER. 

Secretary. 

Montreal,  August  21st,  1940. 


iiiEiiVii'L)  Bomtnton 
lITextileCo. 

Litnitth 

SoUce  of  Common  Stock  Dividend 

A  DIVIDEND  of  One  Dollar  and 
Twenty-five  cent#  ($1.25)  per 
fhare.  has  been  declared  on  the  Com¬ 
mon  Stock  of  DOMINION  TEXTILE 
COMPANY,  Limited,  for  tlie  quarter 
ending  30th  September  1940,  payable 
1st  October,  1940,  to  shareholders  of 
record  14th  September,  1940. 

By  order  of  the  Board, 

L.  P.  WEBSTER. 

Secretary* 

Montreal,  August  21st.  1940. 


Imperial  Tobacco  Company 
of  Canada,  Limited 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 


Notice  is  hereby  given  that  a 
Dividend  ot  TWO  PER  (  ENT. 
on  the  paid-up  Capital  Stock  ot 
tha  Corporation  has  been  de¬ 
clared  for  the  current  quarter, 
and  that  the  same  will  be  pay¬ 
able 

TTTESDAV.  the  first  DAY 
OF  OCTOBER 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fourteenth  day  of  September 
1940. 

By  order  of  the  Board. 

5VALTER  F,  M’ATKINS. 

Secretary. 

Toronto,  August  23rd,  1940. 


THE 

Calgary  &  Edmonton 

Corporation  Limited 

Nolica  i.a  hereby  given  thal  a 
dividend  of  ten  cents  per  share  was 
declared  19th  July.  1940.  payable 
30lh  September.  1940  to  sharehold 
er.s  of  record  at  the  close  of  busi 
ness  on  Ihe  list  dav  of  August. 
1940. 

Payment  of  the  said  dividend  has 
been  approved  by  Ihe  Koreign  Ex¬ 
change  Control  Board. 

The  Transfer  books  of  the  Cor¬ 
poration  will  be  closed  from  the 
close  of  business  on  the  list 
August  1940.  to  the  opening  of 
business  on  the  I  I  th  beptember. 
1940. 

BY  ORDER  OF  THE  BOARD. 

C.  L.  REECE, 

SECRETARY. 

Dated  at  Winnipeg,  this  23rd 
.August,  1940 


I  Sihleri^xxxi 

'  D.ilHIES,  LIMITEII 

DIVIDEND  NOTICE 
j  PREFERRED  DIVIDEND  NO.  9 

Notice  is  hereby  given  that  the  regular 
:  semi-annual  dividend  of  twenty  cents 
j  (20cl  per  share  has  been  declared  on  the 
I  Preferred  Shares  of  the  Company,  payable 
j  October  First.  1940.  to  Shareholders  of 
I  record  at  the  close  of  business  on  August 

13Y  ORDER  OF  THE  BOARD 
I  J  H  GILLIES. 


London.  Ontario. 
August  23,  1940. 


Secretary.  Frca-suier. 


Propose  Maritime  Body 
M’ar  Effort . 


nificancp  ran  he  attiichcd  to  move-  tiio  outcome  of  the  w  ar  and  the  ques- 
ments  on  the  London  market,  in  tnm  of  how  long  the  U.S.  can  main- 


THE  CANADIAN  FOREIGN 
INVESTMENT  CORPORATION 
LIMITED 

PREFERRED  DIVIDEND 
NOTICE  IS  HEREBY  GIVEN  that  a 
Dividend  at  the  rate  of  8'r  ()er  an 
num  has  been  declared  lor  the  Ouar 
ler  ending  September  30  th,  1940'.  on 
the  S-r  Cumulative  Preferred  Slock  of 
the  Company,  to  he  payable  on  October 
Ist.  1940.  to  holders  of  said  stock  of 
record  on  September  I5lh.  1940 
I3y  Order  of  the  Board. 

P.  W.  OGDEN. 

Asst.  Sec  ret  ar\- -  Treasurer. 
August  22nd.  1940. 


THE  CANADIAN  FOREIGN 
INVESTMENT  CORPORATION 
LIMITED 

COMMON  STOCK  DIVIDEND 
NOTICF,  is  HERf  by  GIV  EN  that  a 
Dividend  of  Seventy-  Cents  per  share 
has  been  declared  on  the  Common 
No  Par  Value  Stork  of  this  Company-, 
to  be  pay.ible  on  November  Ist.  1940.  to 
holders  of  said  stock  of  record  on 
(Trtober  IVth.  194(1. 

By  Order  of  the  Board. 

P  W.  OGDEN. 

AssI,  Secretary- Treasurer, 
August  22nd.  1940. 


Imperifil  'I'.'ibaf  ro  iip  :  Nickel  \i’'  j,  j 
I'.'i:  Pete  I’p  1;  i,(ibiaw  '.A’ up and 
"B”  up  IL;  .Massey  picff-rreti  up  -:  3^,', 
vionre  < 'orpriratitm  up  IL:  N'ci'amia  (-^1^ 


up  .3;  Stelco  commnn  up  2  and  the 
pre.feri'pd  up  1;  United  Steel  up  !: 
Bank  (T  Mont'eal  up  1  :  Bank  <  :  ! 
N’nva  Scotia  up  "  and  Bank  of  T’nr- | 
onto  up  .5.  On  the  (  urb  .-\lum:num  ' 


i.c  lie’iieved  probable  dial  the  in- 
istry  a.<!  .-i  whole  will  average 
ound  7.53'c  of  capacity  operatinons 
r  the  12  months.  This  wil’.  bring 


view  of  the  trading  restriction.s  |  tain  its  "neutral”  status.  Then,  again, 
at  t.hat  center.  The  market  j-rii;.  j  t!i;s  is  an  election  year.  If,  i.s  neces- 


Week'.s  Development.s  in  the 
Bond  Market . 


from  all  points  of  the  Empire;  and 


the  fact  that  such  liquidation  has  to  liave  the  upper  hand  in  the  World 


Germany  then  appeared  Improved  i.umber  Cut  In  .New 


sharp  increases  :n  profits  to  most  p^u  developed,  after  the  strong  up-  Aar.  Woodrow  Wilson  was  elected 
eompanic.s.  ina,-muc,i  a.s  opertitins  gmee  late  June,  I.s  at  the  least  on  the  slogan  ’’He  kept  us  nut  of 

rate,  in  i  iie  new  sprmt  industry,  is  indicative  of  a  strengthened  ronfi-  the  war'  .Now.  as  then,  however, 
as  imiiortant  o  profits  as  price,  fjpnce  in  the  outcome  of  the  Battle  both  Presidential  nominees  are  for 


i/ccause  of  the  tremendous  capita! 


was  up  2;  (  .1.1,.  "B  up  1:  liavid  .\  required,  and  heavy  deductions  and 


up  2  >4. 

l>r>.-!S€.s.  few  and  far  be'ween.  in¬ 
cluded  4(  onsumery  'ras  dow  n 
Goodyear  'l  ire  dow  n  I :  I’enmans 
dow  n  Banque  '  anadienne  Na- 
tionale  down  1  and  Royal  Bank  down 


More  Consolidated  Paper 


I  capital  write-offs  required.  Parti- 
een.  in-  cularly  will  tjiere  bp  an  excellent  ^ 
own  profits  showing.'-'  if  tlie  indu.stry  f 

'enmans  ’  can  make  satisfartory  settlement 
nne  Nu- j  w’th  the  taxing  au'horiiies,  on  ba- 
ak  down  I  =;=  of  being  a  depre.ssed  industry 

.As  an  in.-tanee  of  liigher  profit?  ’  p 
-  I  thi.s  'ear.  F'rice  Bro.s,  Co.  is  re- 

:  pf'rtrd  to  be  earning  eurrenily  at  ,  . 
P®*"  i  tile  rtiie  of  .>1  a  share  on  common,  I,, 


inoiis  capital  B-itain. 

eductioimand  within  the  next  week  nr  so  thou- 
ssti'ls  of  traders  who  have  tieer. 
*1"  ®-''‘®®‘‘®"‘  holidaying,  away  from  the  various 
the  indu.stry  financial  districts,  this  month,  will 
>  settlement  back  at  their  desks.  What  has 


Woodrow  Wilson  was  elected  Canada  Northern  Power  ('ut.s 

slogan  "He  kept  us  nut  of  t.'ommon  Dividend . 

,r.  -Now  as  then,  however,  g  ^  change  in  r’rude 

‘residential  nominees  are  for  p,,  pnii-v 

z  us  out  of  war.  -  The  New  ,  7*  "^"  ’’  ’,’  ’,’  ’ 

■  .  l-ate  E,stimates  Boost  f.rop  to 

i.-  y.!,,.!  500  Million  Bushels . 


Notice  is  hereby  given  that  an  In-  ;  p  r-,pp,rv 

terim  Dividend  (No  nS)  of  ten  cents  '  .  s-rr.il...  -r^  ' 

(lOci  per  share  on  the  paid-iip  Ordin-  A.  .  ecrelary  Trea.surer, 

ary  Sharr>  of  tho  Coiiipany  brert  Aus:u.#t  22nrJ.  1940. 

declared  pa.vable  on  Monday,  tbr  30th  , 
day  of  Srptembrr,  1910.  to  sliare- 

holdrrs  of  record  at  tbe  rln?c  of  bu?i-  _ 2 _ _ _ 

ness  on  Friday,  the  6ih  day  of  , 

Scmi-Anmial  Dividnnd  <So  57)  of  ■  Gatineau  Power  Comnanv 

three  per  cent  (.3^7  1  on  the  paid-up  j  r  ,  r.  ^ 

Preference  Share.s  of  the  Company  A"''''';'' Ihudcnd  on »,  rumulaiTv,  Preferred, 

has  been  declared  payable  on  Monday.  •  -  f '-'ten''**''* 'i*'*i''*d  and  Common  Sheres 
the  30th  day  of  Septemhrr.  1910.  fiy  ,  The  Boiirrl  of  Direetnrf  has  derlared  a  niiarferlv 
shareholders  of  record  at  the  close  of  ;  dividend  of|I  25iisharpon  the .i'q  Cnniiilative  Preferrej 


i^te  Estimates  Boost  Crop  to 

‘on  the  basis  of  current  activity  ^00  Million  Bushels . 

■iri'l  the  yolume  of  new  business  plus  See  Improved  Prospects  For  Oil 

he  Imminent  approach  of  the  period  Industry . 

if  teasunal  revival,  the  skies  appear  Air  Bases  Involve  Big  Construe- 


been  considered  the  crucial  period  -Icar  for  industry,  barring  always,  of 


'nr  England  also  is  nearing  its  end 
From  these  two  element^  mav  hf 


•otirse,  a  .sudden  peace  or  an  abrupt  j^ush  All  Possible  Aid  to  Britain 
English  disintegration.  Business  ts 


deduced  the  pos.sibility  of  revival  in  good  and  .should  logically  grow  bet- 
j  speculative  activity  in  the  near  fu-  ter  Earnings  are  good  and,  given  a 


Shares  Now  Outstanding 


.Announcement  is  made  bv  t'oti- 
*olidated  I  aper  '  u  poration.  EtmUf  1. 
fb;:t  as  at  'uly  31.  1."8,076  share-  of 
the  company’s  capital  stock  had  been  Int* 
uiicued  tn  [uiyment  of  interest  on  th*  hold  it.-, 
oompanv'v  first  mortgage  bonds  r  ed  the 
which  was  duo  ,Tu;y  2,  U'Jh.  the  l  ecc 

As  at  tlic  end  of  .iiilv.  the  oiitstand-  ha  ' 
ing  capital  s.’iork  tot, Tiled  2.466,36.5  Street 
fchare.’.  adian 


'  compared  with  earnings  of  23c 
common  .share  actually  reported 
I-  the  nine  months  ended  Iie- 

'  ’hat  adverse  developments  in  the  neake  a-  Ohio  and  .lohns-Manville  Junior  Golds  I^cad  .Mining  .Mar- 

^  ^  Orient  are  not  more  imminent  than  dishurvements.  Stocks  are  on  an  in-  ket  Recovery .  ....  11 

lnteenr,t;onaI  .Nickel  continues  to  now  appear,  there  are  grounds  for  lesinirnt  basis  when  compared  with  veyi-=  of  i  anunio,,  vii„o,.  n 

jt  ciiitia  lan  .>i  ineF .  i  i 

old  it.N  ;*rr-nt  tains,  whirh  rar-  optimism  as  regard'  the  markets  cash  't  h]p:h-Krade  bonds  and,  if  the  statistical  Summary  of  Securitv 

ed  the  lock  to  ii  new  high  on  future.  The  chief  bear  argument  i.s  war  doec  not  run  fatally  against  ‘  Market.s  I” 

'  l  eco'.  evy .  .?:trencth  m  the  stock  ,  that  England  may  bp  overwhelmed  England  in  the  next  month  or  so.  .\ew.s  of ‘.Minef!  and  Oil  Secu- 

'  been  primarily  due  to  Wall  but  the  odds  In  England'*  favor  posses'--,  m  addition,  the  ideal  altri-  '  pjHef.,  '  j2 


ture. 

If  we  can  as.sume  that 


reasrinable.  fair  excess  'nrofits  tax, 
Flngland  should  on  the  average,  further  im- 


Hints  to  Investors  and  Inquir¬ 
ing  Subscribers .  9  ' 

Deplore  Great  National  Waste  in 
Fire  Ijosses  .  pi 


can  repulse  ani-  thruct  that  Hitler  provr  fuvidend.s  are  liberal  and  Bank  of  England  Noteholders 

may  make  during  the  next  month,  still  lising.  as  witness  the  (’hesa-  Rush  to  (’ash  In  . 

■hat  adverse  developments  in  the  neake  a-  Ohio  and  .lohns-Manville  Junior  Golds  I^ead  .Mining  .Mar- 


The  I'inaneial  Times 


2.466,565  Ptreet’s  better  feeling  toward  Can-  daily  are  growing  slroniTcr  Pres-  biite  of  being  good  speeulation? 
adian  's.Mies.  .Vo  spectacular  earn- |  ent  .stork  prices  .*eeni  to  have  more  The  Trader  "in  Barron.s”. 

ings  showing  is  antieip-ited  this  1  than  discounted  any  other  possible _ 

rcaciips  ,9  vear:  in  fact,  most  estimates  place  I  unsettling  development  such  as  I 


cl, ass  of  people  who  are  iiilercsfed  second  half  profits  f,t  around  the  ,  effect  on  F.S.  financial  and  indtis,- 


nnd  able  to  hiij  iincsfini-iit  securi- 
tie'-. 


same  amount  a-  reported  for  the  I  trial  leaders 


Roosevelt’s 


ij  Company  Meetingj 


.\on-Callable  Preferred  Stocks — 

(  anadian  Cottons .  14 

Belter  Sentifment.  in  Week’s 
Stock  .Markets .  14 

iMTestors*  Index 


irst  half,  of  J1.17  a  share 


BURNETTS 

LONDON  DRY 

GIN  m 


'JUST  THAT  MUCH  BETTER 


DiHlU^  an*  betUad  by  OUtUlcn  Corporation  Limliod.  Moatroal 


I  election  situation.  Wall  Street  bet- 
!  ting  suggesLs  expectation  of  a  close 
'  I  battle.  f"-' 

I  *  ¥  ¥  , 

Among  favorable  developments,  i  ^ 

I  outstanding,  particularly  from  Can-  ' 

I  ada's  viewpoint.  I.s  the  movement  on- 
for  0  U.S. -Canada  joint  defer-se  io..i 
program.  .Nothing  very  spectacular 
!  may  develop  until  after  the  U.  S.  ’* 
j  elections,  hut  in  another  few-  months  • 
far-reaching  steps  are  anticipated,  - 
In  informed  Canadian  quarters, 
which  wil’.  greatly  strengthen  Can- 
ada’s  financial  and  economic  po.?i- 
tion.  not  only  during  the  yvar.  hut 
for  the  post-war  period.  In  addi¬ 
tion,  a  new  industry  i.s  under  de¬ 
velopment -- that  of  arniam  nt  pro-  rr- ■ 
diiction — not  only  in  Canada  hut  in  ' 
the  United  States.  The  stimulus 
To  heavy  goods  industries,  to ’em-  *1 
;  ployment.  to  national  income,  is  nn; 
hound  to  continue  for  some  time  to  n; 

.  come,  and  should  more  than  off-  a  n 
I  set.  so  long  as  a  disaslrou."  turn  in  wh,- 
I  world  affairs  does  n'li  require  pau-  on 


,  Abilibi  .  . 

'lO-i-  PoMI/it  Minrs  himtlrd  ."P*  -  i  Algoms  Sleel 
‘i.'ir'-hoidi.r*'  meeting  in  Hull,  jAgnew  Surpass 
"11  Tue"la\-.  Hr-ptcmlicr  .3r'l.  Brazilian 

_ _ .  I  B.  A.  Oil  .  . 

r-c  .‘-Krpri.s.s  Shnr  Stnrrs  l.tm-  ’ 

innua!  meeting  in  Brantford.  oVanes*', 

11  Ttiur;?*iay.  Septrmboi-  .5tll.  at  (  an  Cottons  . 
X.rp,  Ccin.  N.  Powev 

I  nn.  Steamship 

:u,,„r  t/me.s  l.i.nUrd.  I 

111  ni'  cting  111  '  am  „u\ ,  Apt,. 


I.i ftiilrd.  aniTU  I  ' 
111  \  am  HUM  1-.  ' 


9  Consol,  Paper  , 

2  Dist.  Seagrams  . 
9  Dom.  Scottish 

2  Ford  of  Canada. 

3  j  Gen.  Steel  Wares 

2  Hunts  Ltd.  .  .  . 

3  I  Inter.  Hydro  .  . 
9  ;  Nat.  Steel  Car  . 

1 4  ;  N.  A.  Elevators 
3  9  ;  Regent  Knitting. 
14  'United  Aniusem. 
3  \V'.  Can.  Flour 
3  W.  Alex.  &  Janies 


.  Soplent!''  I-  .'it  |i. 

■m  h'Lrklnvri  il'ilil  l/mr.!,  an 
pei-ial  meeting  in  King  E  1- 
'|•,lt-nn1o.  on  Fn-lay.  Seji 


Mining  nnd  Oil  (  ontpanies 


Brock  Gold 
Broulan  Pore 
Centra!  Pat 
!)elo#h.T  Por 
DeSanti#  .  . 


frr  .\finrs  LiwifrrJ,  spofinl  r)oua!H.4 

\  ;incfMlVf  |  .  Thur.<<iiO  .  T.rtst  Geduld  ,  . 

l.a#l  Malariic 
h  alconbridK'' 

:  F  rancoeur 

hirrhpr  I'AOn  in  the*  (iaiore  .  .  . 


pRrizing  sacrifices,  the  deflationary  i  mrn» 


■'  nf  higher  leixf'-i.  I'sven  in  the  (i^lore  .  .  . 
,;;e,  „f  n,-i„.sh  liquidatiom 
t  on?  have  been  revived  with  Mines  . 

9  of  working  out  some  plan  i  vicColl  Front., 
h.'li  wEl  cushion  adverse  cffecLs  R  L. 

1  -eeuriiy  market.?,  and  on  senti- ■  ” 


13  Okalta  .  .  . 

1  I  Ontario  Nickel 
I  I  OrT*  Plata 
!  5  Pantepec  Oil 
IT  Paymaster  .  - 
!  I  Pioneer* 

I  5  '  Powell  Rouvn 
I  I  Relief  Ar!.  . 
15  Sand  River  .  . 

I  i  . Senator  Rouyn 
M  Sheep  Creek 
I  )  Straw  L.ike 
13  Sunbeam  Kirk. 

I  1  7  horn.  Lundrn 

I  3  T  readw.  Y  ukon 
7  Uchi  Gold  .  . 
13  l*ppe  Seine 
I  •  Wood  C  adillar 
•  )  I  V  arna  Gold 


business  on  Friday,  the  fith  day  of 
September.  1040. 

By  Order  of  the  Board. 

A.  L.  ROBERTSON. 

Secretary. 

MONTREAL.  P.Q  .23rd  August.  1940. 


PICKLE  CROW 

GOLD  MINES  LI.MITED 

(No  Personal  Liability) 
NOTlcWl)F~blVIDEND~ VO~ [9 

Notice  i.s  hereby  given  that  a 
dividend  of  ten  cents  (10c  I  per 
share  fcn  Canadian  fund,-,  has 
been  declared,  payable  on  Mon¬ 
day.  September  .50th.  1940.  to 

.shareholders  of  the  enmnany  of 
record  at  the  close  of  business 
on  Monday,  September  16th. 

By  Order  of  the  Board. 

ROBERT  FENNELL.  K.C’., 

Treasurer 

Toronto,  Or.t,  Aug.  2Z,  1040. 


CENTRAL  PATRICIA 
GOLD  MINES,  Limited 

{No  Personal  Liability ^ 
Dividend  No.  17 
Extra  Dividend  No.  ^ 

A  dividend  of  4r.  p**r  #hare.  and 
an  extra  dividend  of  Ic  par  share, 
i  making  5c  per  share  in  all.  have 
been  declared  by  the  DirectorH  i>n 
th^  capital  stock  of  the  conlpan^'. 
payable  the  twenty -eiphth  dav  o) 
September,  1940,  to  shareholders  of 
j  record  nt  the  clti.se  of  business  nn 
the  fourteenth  d.iV  rd  September. 
1940. 

DATl'D  al  Toronto  this  Iwent'- 
seve.ilh  day  of  Aujiust.  19  40. 

Rv  order  of  the  Board. 

(  ,  R.  I.I. MOTT. 

Asa  t  Secretary-  1  reasure.i. 


Gatineau  Power  Company 

Nolii-f  of  Dividend  on  SN  Cumulative  Prrftrrzd. 

.3'  ■/  ,  Cumulahvr  Preferred  and  Common  Shares 
,  The  Boiirrl  of  llirectnrs  has  derlared  a  niiarferlv 
;  dividend  of  »I  25  a  sharp  on  t  he  .3*1  ( -iimnlative  Preferred 
i  shares  and  $1.17  a  share  nn  Ihe  ,3ij*-,,  fnmulative 
,  Preferred  shares  of  the  Cninpanv  payable  fVtober  Ist 
'  IMfl,  to  shareholders  of  sai-l  elaw-es  of  record  at  the  close 
of  hitsiness  .AiiKiist  list  1(149  also  a  quarterly  dividend 
of  Twenty  eenis  I  $9  29)  a  share  on  the  Common  khare. 
:  of  this  ('ompany  ouislanding  at  the  close  of  hnsiness 
i  .tniriisi  .31st,  III49,  payable  on  September  ,19.  1949,  to 
I  shareholders  of  Si,  i. I  class  of  rerord  at  the  close  of  business 
j  31.st,  1940. 

I  (.•hofuirs  will  be  maiM.  ?fork  transfer  hooks  will 
i  nut  (  lose. 

I  .1.  R.BIVKP. 

Sorretarv. 

Montreal,  Canada.  Aumist  15.  1P40 


CANADIAN  CELANESE 
LIMITED 

j  1101  McGill  College  Avenne, 

I  Montreal,  I’.Lla  (  anada. 

August  26.  1940 

The  Board  of  Direclor.s  has  this  day 
declared  the  following  dividends: 

Seven  Percent  Cumulative  Participating 
Preferred  Stock 

'  One  Dollar  Seventy-Five  Cents  f$l.75> 

I  per  share,  which  shall  be  deemed  to  be 
i  for  the  three  months  period  from  July  I, 
1940  to  Sepletnber  30.  1940,  payable 

September  30,  1940  to  holders  of  record  at 
the  close  of  business  September  16,  1940- 

j  Common  Stock 

I  TwenlV'Five  Cents  (25c)  per  share  in 
I  respect  of  the  third  quarter  of  1940;  and. 
in  addition,  an  extra  dividend  of  Fiftv 
Cents  (50c)  per  share,  payable  September 
30.  1940,  to  holders  of  record  al  the  close 
of  business  September  16,  1940. 

H.  BLANCXE. 

1  Secretary. 


CANADIAN  COTTONS 
LIMITED 


seveiin  nay  of  August.  i  DIVIDEND  NOTICE 

Rv  XOTICF.  IS  HEREBY  GIY'EN  that  • 

^R.  1.1.1, K)  I  1.  Quarterly  Dividend  of  One  and  a  Half  Por 

Asst  .Secretary- lr4-asure...  iCent.  (Mg'M  has  been  declared  on  the 
-  !  I’relerrrd  Sbare.s  of  this  tompanA*.  pay- 

j  able  the  1st  day  of  October.  1940,  to 

i  Shareholders  of  record  at  close  of  business 

r>n  the  I  3th  day  of  September.  1940. 

T:\(’H,VN<.|*:S  'r\K'r:  !I0LIIE\V  also  that  a  Dividend  of  one  Dollar 

,  ,  .  1,  s  .  I  ($LO0l  per  Share  has  been  declared  on 

Stock  cxclwin^icp  ill  Monlroiil  and  ih„  common  Shrures  of  this  Company,  pay- 

ironto  along  with  Iho  Winnioeg  able  Ib^  lal  Hay  of  Ortobar.  1949.  lo 

•ain  Exdiangp  w  ill,  it  has  liprn  an-  -SbarrholHara  of  racorH  al  closa  of  businass 

.  -  ,  ,  ,  u  on  Ilia  I  3th  Hay  of  .Saplambar.  1949 

lunred.  loniain  cUist'd  nn  Eabnr  „  ,  ,  .  „  , 

_ s  _ _  i_ rt  *i't  *ia  .  1. « ,  I  I  I ' V  order  ^f  the  Board. 

"r  "i '  hugh  m.  wat.son. 


''  j  Toronto  alonj;  with  (ho  Winnipeg  able  the  ui  Hay  of  October.  1940. 

1!  I  Grain  Exdiangp  w  ill,  it  has  liern  an-  -SbarrholHya  of  racoH  ai  clo»a  of  husm* 
II  nounred.  loniain  clnsod  nn  Eabnr  '  j"'  ” 

''  Da.v.  Septembor  2,  Tlio  Tnrnnm  Hm.  k  ! 

[j  Fxchangp  will  pxlpiid  tiip  holida.v  liy  ^^5fe?raUry 

closiug  Saturday,  August  31.  t  Montreal.  August  27lh.  1940.  ' 


